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[ SQER1T | RIRIRIT: HURTRGEY T

s, APRERE——RIBRT 2025 F RAER

— % 4§ 417-2025.05.06 o BIESHE 2025 R, 2025 & LY IEK 3042.73 25, FLE

[ SGESRAT | FIEEEIE, #Y 3K
RBE—ERERIT 2024 F=FRAF-
2024.11.04

+2.2%; SEHIARAEFIE 1620.76 27T, [EH-1.4%

o TUERKIE, FUHMIREYKE, 2025 F CFFEWFITEHFH 25 E

ST BB +2.2%F0-1.4%, EERGDFFRE, Q2 £ELEEWRFLE+10.4%, KigtkE, 7

S0190517070003 /[£||E.|tlf,+16%; il%_E#;IEO E—T¢;EE ®;$§FIJ/%\L&)\E“IE-32%, E%[FELI&Z:S, 1%_
chenshaox@xyzq.com.cn g KRE, RER-14bp, QF FH RN LE+4.0%, EREF, TEER
Sin: Ed HESMREWSWNEBKEY, FREIEEAFIBREK+ASEM =55
$0190520060001 . A A _ \ o LR 3L w -
wangchenyiy@syzq.com.cn Mo CRAMKBARILE+104.9%, TERBA KM, ZIAC KK~
AT Bk HERFRE 94 {278, OCI MK £9 100 2700 @H = RIERI K F HE+22.8%, /il
S0190522060001 RNBEITRNE, SEHAMAIRE EFH 5bp £ 0.52%,

caoxintong@xyzqg.com.cn . . .
P o MBREHK, TERKILERT, 2025H1 KBRS~ FLLIELK 10.3%, 7K
S0190525060002 BLLIEK 7.9%, REKRFRE, RACEREA, TEZEHTRLYE~F
taomingjing@xyzq.com.cn LRRBR KT, RO TAREWRE, MR KERFRE, FE+6.7%,
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$0190525080002
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ERFNGH, SEFRR 13%8E,
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® 2025 E¥FEHEZE 1.40%, [FEE-14bp, % 2025Q1 /)\iE-1bp, ME Q2 # =
ERZEIRLE-2bp, Hep: DR EER 2024 F TP 47bp, N A/FERFHK
s 35 Z 5> B %% £ T % 35bp/58bp, @775k A A% 2024 F R & 25bp, Ho1
/A A B 53 B4 33bp F0 17bps

o RRFFE, REMF, 2025H1 FREFFIFLEFFFT 1.33%, FREME(F
1£)0.51%, [Eltb-2bp, k& B HEEFHE I LE+3pct & 239%, K ITEEIRLE+4bp
E 3.18%, HITURE: DN AFREREFER-Tbp E 1.58%, H: WNAE
=R REREFER-5bp E 4.74%, QFEFNREREFR+12bp £ 1.1%,
Hip, #RBRREREFER+13bp £ 0.76%, EHFFARERREFER+13bp =
2.35%, BERTREREFR-8bp £ 1.51%,

o NLIFME, NIFELHPHENL, S 10 BRAHEKRE 1.858 T (&8 ), 9
0K 30%, BEASEFRFHTE,

o EAHMWFM. FHAVNIZAERF BN, it 2025-2027 £ EPS 754
1.26/1.29/1.31 T, BVPS #3k 12.97/13.87/14.79 T, 1L 2025 £ 8 A 29
BUEMITE, X 2025 £k PB 4 0.69 2, 43 “#5E" TR,

o RESIRT. BT KERTRIU, HREBIHIKI.
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®1. HERGERBN (BHT)

F4 2023 2024 2025E 2026E 2027E
R 38,324,826 40,571,149 43,341,361 46,322,866 49,631,901
EBER= 37,647,448 39,866,160 43,218,105 46,206,855 49,119,703
gk 23,083,377 25,040,400 27,168,834 29,070,652 30,814,892
HEe 61% 63% 63% 63% 63%
NEFAESS 3,066,058 2,571,361 2,699,929 2,821,426 2,948,390
g 8% 6% 6% 6% 6%

FRE 1,802,986 1,449,966 1,464,466 1,479,110 1,493,901
G 5% 4% 3% 3% 3
fEEIER 9,695,027 10,804,433 11,884,876 12,835,666 13,862,520
St 26% 27% 27% 28% 28%
s 35,152,752 37,227,184 39,767,293 42,512,830 45,580,892
EfE 34,433,793 36,433,326 38,971,947 41,662,574 44,669,274
ERZES 4,590,000 4,998,278 5448123 5,938,454 6,472,915
G 13% 14% 14% 14% 14%

P 27,654,011 28,713,870 30,149,564 31,506,294 32,924,077
&t 80% 79% 7% 76% 74%
NAHE 2,189,782 2,721,178 3,374,261 4217826 5272282
ke 6% 7% 9% 10% 12%
HRE 3,172,074 3,343,965 3,574,068 3,810,036 4,051,009
BN 3,150,145 3322127 3,552,230 3,788,198 4029171

HHEFRR. A%, IFind, XWIESHZF5 SRR EE

&2, FHRWW (BHTT)

F4H 2023 2024 2025E 2026E 2027E
RS ON 769,736 750,151 768,098 790,299 813,289
SN N 617,233 589,882 576,327 590,001 602,244
e e N 115,746 104,928 109,125 114,581 121,456
R ME RN 16,519 34,131 61,436 64,508 68,378
HAUgA 20,238 21,210 21,210 21,210 21,210
BV EXH 380,509 365,879 381,902 396,824 411,905
Bl HiE 8,476 8,263 8,461 8,705 8,958
WEREEE 210,088 214312 215,068 213,381 211,455
BEREREK 137,237 120,998 136,068 152,431 169,186
=N b 389,227 384,272 386,196 393,476 401,383
ERZN A=y 150 105 105 105 105
FE B 389,377 384,377 386,301 393,581 401,488
FriS®L 56,917 48,095 48,336 49,247 50,236
5 332,460 336,282 337,965 344,334 351,252
J3EFA S SF 332,653 335,577 337,259 343,626 350,543
EPS ( T) 131 1.31 1.26 1.29 1.31
BVPS (7t) 11.80 12.65 12.97 13.87 14.79
ROAE 11.56% 10.69% 10.07% 9.59% 9.16%
ROAA 0.88% 0.84% 0.81% 0.77% 0.73%
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