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B 20254 LR SN ERAEZLTEK, 5] 2025 F EFFE AN 25.79 12T,
Bl H+7.64%, 5% 303 5 4 4]0 3.84 12 7T, ] H+26.89%, 52 HL4wdk Ja &4 414 3.57
17, FlH+19.55%. 255 k&, /58 25Q2 £ E Ik 13.61 12, FH+4.55%/
b +11.83%, S VaEAA)E 2.04 124, B Hb+5.23%/37 tb+13.59%, 52 HL4=3E
Va4 #0014 1.86 12T, F)kh-2.00%/3Fb+9.03%., ZAIAE A H &, 3] 2025H1 £
% 22.72%, RFIb-0.04pct, #Z& & kA, /5] 2025Q2 5 HLEAF 22.75%, R
rt-1.92pcts/ 3k Hu+0.08pct.
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M3 B4 A0 5 5 A 8.89/11.37/14.36 12T, EPS 4-%1%4 1.23/1.58/1.99 ., x5
2025-2027 4 PE %% %4 30.8/24.1/19.1 45, #4:# “H#H” T4,

TR AW EENE

B ENGHREHFREEETXR TR, TLZRABY K, B4HAFH &
e T RIS, R 5 EHET RORIE,

BXHE

f4H: 12A318 2023 2024  2025E  2026E  2027E
IBMUNART BA) 4,519 5,022 6,251 7,501 9,001
K % (%) 2.0 11.1 245 20.0 20.0
EBITDA(A KT B7) 837 972 1,296 1,609 1,971
a4 FAAR T B ) 496 675 889 1,137 1,436
3Kk E (%) 14.2 36.2 318 27.9 26.3
RAEARFFL B (AR T) 0.69 0.94 1.23 1.58 1.99
JR IR R AR B (AR ) - - 1.18 1.45 -
i E 8 (%) - - 4.35 8.56 -
A& (1%) 55.2 405 30.8 24.1 19.1
g E (1) 8.4 4.2 3.9 3.4 2.8
EV/EBITDA(4%) 12.2 17.6 18.1 13.7 10.5
AR (AR ) 0.5 0.6 0.6 0.6 0.6
% 8 % (%) 2.7 2.0 1.6 1.6 1.6
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Bk BN 4519 5022 6251 7,501 9,001 4414 467 638 863 1,104 1,394
ELIZ SN 4519 5022 6,251 7,501 9,001 AiEHEAL 329 323 336 361 380
7 kR A 3555 3,863 4,668 5514 6536 HEKLEH 323 (12)  (253) 25  (295)
B LA AR e 24 33 41 50 60 At 319 39 27 29 34
HEER 59 75 93 111 134 BEEHALR 1,438 988 972 1,518 1512
EERA 148 152 188 225 270 FAZH (232)  (298)  (200)  (300)  (200)
RS 162 204 250 300 360 H#ALTH (64) (2,534)  (868) (1,158) (1,522)
%% A (23) (65) 17) (10) (2) A 2 29 5 11 14
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FEBALB K (52) (50) (49) (50) (50) 4RATHE K (137) 366 (82) 670 306
15 FRAEAR % 9) 4 @) 2 0 JEAARTT (447) 2,427  (398)  (129) 213
F RN A 0 0 0 0 Hitb 157 (1,043) 513 (238) 126
NAMIEE Al E 7 0 0 0 HEFHALR (427) 1,750 33 303 645
HFME 26 5 11 14 HAER 717 (65) (57) 375 450
YRy RS 0 0 0 0 FHRR: 22, PHIERTN
ER R IR 551 762 997 1,285 1,622
kSN 0 0 0 0 0 MFAE
Bk 3 23 22 16 20 $4H8: 12A31H 2023 2024 2025E 2026E 2027E
EUREPS1 548 740 975 1,269 1602 mK#EH
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EBITDA 837 972 1,296 1,609 1,971 &AL IEATAEME K F (%) 195 161 333 241 225
EPS(R #7 it A 4%, ) 069 094 123 1.58 1.99  EPS(RAMEAMER)E K E (%) 14.2 36.2 318 279 263
FAHRR: 2] o, P RIERFTN KA
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TEAIREART BF) % A5 % (%) 122 152 160 171 180
SF4H: 124310 2023 2024 2025E 2026E 2027E EA|FE (%) 213 231 253 265 274
AT 3,807 6,621 8,067 9,886 12,679 1zA 4 AiEE (%) 11.0 13.4 14.2 15.2 16.0
Uil 1,950 1,932 1,875 2,250 2,700 ROE(%) 15.1 10.4 12.8 14.3 14.9
R 1269 1373 1915 2,030 2704 ROIC(%) 111 211 264 383 458
Rl 23 0 0 0 0 0 f2ikfes
Vo 422 548 624 760 881 - AfwE 0.4 0.3 0.3 0.3 0.3
AT AR 9 1 13 16 18 # fftmit 02) (02 (1) (1) (0.1)
&R &~ 0 0 0 0 0 FEFHE 24 31 33 2.9 3.0
HARRF T~ 158 2,756 3,639 4,830 6,376 EFiEfkH
R F = 2504 2368 2,184 2072 1843 EKFRAHE 0.7 07 0.6 0.7 0.7
KB F 0 1 1 1 1 R 3.7 38 38 38 38
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AR A 707 762 878 1,060 1,237 HRTALH (R A HEE) 0.7 0.9 1.2 1.6 2.0
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K4 71 0 0 0 0 HFRFFT = (R 45 9.0 9.7 1.1 133
ALK A E 1,160 149 645 397 521 A% A% & 0.5 0.6 0.6 0.6 0.6
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R AR R AR B A 6,310 8,989 10,250 11,959 14522 MH&/MA R (15) 190 277 281 180 181
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