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s B o +2.6% E 4222 kKR o RiEE, EFFEBIBARIRG H RiE
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i R P AR AR R BRI ) R
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BAIFM 5RFT N i+ 2025-2027 F EPS 4414 0.45 T, 054 . 0.63
T, MEHEPESAA 244, 2045, 174, £H “EN” F4.

0 MeRT: I TR ETARAIRIE, &3kt & k| K.
FARLEE 2024A 2025E 2026E 2027E
F AN (L) 57.31 61.18 66.97 73.11
HRE 6.56% 6.75% 9.46% 9.17%
12 & E N B4 AE (L) 8.10 9.93 11.93 13.88
R E 29.95% 22.60% 20.05% 16.43%
#RE A EPS (L) 0.37 0.45 0.54 0.63
%% I E%E ROE 7.85% 9.05% 10.19% 11.03%
PE 29 24 20 17
PB 2.22 2.09 1.95 1.82
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57.31
30.77
4.79
8.53
4.25
-1.65
-0.11
0.00
0.02
0.00
9.51
0.02
9.53
1.22
8.31
0.21
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K P e 81.98
MK e TR 0.43
B% 6.60
H AR T 1.88
K RIS 0.00
Ee Qe 2 e 0.48
B At 1A 39.07
VRN W i S & 22.08
H A dER T~ 6.55
* 7~ & 159.08
PR IRLEN 24.50
R A Fo FACH T 8.56
PR 0.00
b 20.25
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M A 22.13
F AR 45.05
R & 37.88
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bR ARG 0.67
M AR AR S A 105.77
R4k R R A AT 159.08

EBITDA 10.81
PE 28.93
PB 2.22
PS 4.09
EV/EBITDA 15.48
S 1.18%
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32.34
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0.23
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1.90
0.00
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-4.30
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-2.77
-1.61
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-3.00
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14.23
3.63
-2.49
0.00
0.25
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-1.50
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-5.29
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9.45
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6.56%
27.97%
29.10%
27.11%

46.30%
19.44%
14.50%

7.85%

5.22%
13.75%
18.86%

0.38
1.85
37.06
2.36
113.50%

33.51%
45.96%
2.03
1.89
34.14%

0.37
4.78
0.48
0.13

6.75%
22.75%
22.34%
20.70%

47.14%
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16.61%

9.05%

7.15%
15.39%
21.33%

0.41
1.79
37.40
4.35

21.00%
25.13%
3.51
3.18
36.20%

0.45
5.07
0.21
0.16

9.46%
20.33%
20.48%
18.51%

48.82%
19.20%
18.29%
10.19%

8.26%
17.71%
23.09%

0.46
1.87
37.32
4.36

19.01%
17.73%
4.15
3.77
36.97%

0.54
5.43
0.63
0.20

9.17%
16.30%
16.23%
13.02%
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19.47%
11.03%
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¥ R mwé HEE, 021-68415309 18621310081 jsf@swsc.com.cn
LEHETE
B L AR K 15642960315 15642960315 clw@swsc.com.cn
e A K 18801732511 18801732511 yiliyu@swsc.com.cn
T A& K 13127920536 13127920536 wyyf@swsc.com.cn
WA E HE K 13524484975 13524484975 daijx@swsc.com.cn
+% FEE e R 15800507223 15800507223 llong@swsc.com.cn
R 5 1% HHAE R 18223769969 18223769969 ors@swsc.com.cn
HFFE HE R 15905851569 15905851569 jyi@swsc.com.c
i HE R 13621609568 13621609568 jlawent@swsc.com.cn
K E Wk HE R 18656199319 18656199319 zhangjc@swsc.com.cn
EIESELN HER 18721786793 18721786793 mwl@swsc.com.cn
ey ] LT HELE 18601139362 18601139362 yily@swsc.com.cn
7K K. W& K 18601241803 18601241803  zhanglan@swsc.com.cn
N B e K 15652285702 15652285702  yangwei@swsc.com.cn
Tw Bk A AR K 15652026677 15652026677 yhang@swsc.com.cn
kA& HE R 15981953220 15981953220 zhxin@swsc.com.cn
F—3 HER 18040060359 18040060359 wyf@swsc.com.cn
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£ 0% AR K 15808001926 15808001926 gongzh@swsc.com.cn
K-S WA K 13668255142 13668255142 yangju@swsc.com.cn
I3 B 9 e R 18680348593 18680348593 t@swsc.com.cn
S e R 13750028702 13750028702 wlg@swsc.com.cn
LSS HE R 15602268757 15602268757 lzr@swsc.com.cn
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