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27T, @Eif 9.1%; fN3F3E 0.09 {Z7T, EE 4.8%, 25Q2 LI 0.38 {Z7T, Rk
24%; JA8H%F 0.05 27T, R 47.0%; $0AFI3E 0.04 27T, B 43.6%, AF
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2024 2025H1 2025E 2026E 2027E

=l RN (BH7T) 168 71 187 215 249

LSRR (%) -11.9 6.4 114 14.7 15.7

|3&FE (BhT) 42 12 47 52 61

LSRR (%) -285 -9.1 125 11.8 16.4

I (T/iR) 0.47 0.13 0.51 0.57 0.67

EFE (%) 61.5 62.5 63.7 63.8 64.0

ROE (%) 7.7 2.2 8.2 8.7 95
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R Bt R0 3 2 3 3 3
= EFE 122 101 116 134 157
i HEZRE 27 26 25 28 32
. EIEZR 28 24 26 30 32
B AER 18 18 19 21 25
R W5E2H -3 -2 -1 0 -1
LEMFE 52 35 47 55 69
n: ERRERE (GREKLL "-" 1551) 0 0 0 0 0
n: BFERERE (GREKLL -7 1551) -2 -2 0 0 0
n: RKES R EL 13 9 6 7 7
EFE 65 59 67 75 88
n: BN 11 0 0 0 0
=R 76 60 67 75 88
i FriSHt 10 8 9 10 12
EFE 67 52 58 65 76
DERRIRIRE 9 10 11 13 15
HETFEASREEMEFIE 58 42 47 52 61
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iH#F (Underperform) ;AR FHIARM 5%LAT.
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