ESit%H

GUOSEN SECURITIES

-

FA®BF (688533. SH)

WEHEMRERE | 205909 H14H

HZFEWAFLEK 14%, EHEFRG~RHENE

AR

202502 _EFEEHFSEIEY 7. 342 7T, [EIEEIEIK 14. 0%, /A F] 2025H1 SLIE
APYE N 13. 67 27T, EIEEE4< 10. 35%, VIAEREFI5E 0.85 12T, [EIEER
> 23.96%, IRPFFEH, 202502, ATSLHMEW 7.31 27T, FEEEK
14. 03%, IFELHEK 14. 85%, SEINYIAREEFIE 0. 57 27T, [EIELEK 8. 34%,
IRLL 14 110. 40%. 4FFEGE, 2025H1, ATIEHIZESRWA 10.52 12
5T, FEIEEIE4 11. 6%, EFIZ 19.39%, ZEEHIHHUIN 2.38 27T, [t
14 15. 2%, EFIZ 21.50%, AVASUZA 0.601Z27C, [EIELiEiK 2.4%, £
FIZ 27.85%, 2025H1, AREMWUANELE+10.35%, FEREERSKRES
BHERRANBIEREEGESRME, AEFIEARE-23.96%, FER: 1)
BRI HANFER, FRICKREERAEAEH; 2) FREEEF T,

202502 XTI #FIZEERLLIRA 3. Spet, PUBREEELTRME. 202502, AFIEF
#19.9%, [ElEE-5. 5pct, IFEE-0. 7pct, SEF)ZE 7. 6%, [EEE-0. 5pct,
IREE+3. 5pet, ATIUEZERF 10.24%, [EIEE-4.39pct, IFEE-4. 94pct.

BEFRTEE, MEARFERAGNE, SAaEFIEH. 1) 7 BEE
FEREE M R EIHEEBIIHAVAS IR SRS FE, AFIRERE
NEM 100-200 JT (BAZ 4-6 PNFFERS) , PHREEE FTLURHE 300-500
T, PAERBENEEIEFZE 1000 TTAEG. 2025 F L4, NRN
SNBRRTRA Al £RFEEMARAERHAR. ARSI EGEIRE, N5
BfE. DHEIEZEN B, ZET LEETERERFSRTUHM
S, ARBFHRERUAERFEIINEAERD, HEEHTH+E&
BEE+ENRIEMZHRBARER, A EREERAERFHIRERR
HRREER. 2) Ei: 2020-2024 £ RIEHIHFSZEL TR
ERBZAEAETIHEEESBN 12. 64%, 12.92%, 12.95%, 13.11%,
15.24%. 2025H1, ARIBRBEZRMZAEFE GHFHMEESE.
ABEEIFHIIF 2024 ER|ANEFE, HEIFTEEFR LR . AFIHIE
BRHFENRLITAZKRARRSE, HMEFERASEEEENAMAIBNIHE
BEFEHITHABEHR, SEHIEALBDEEEFIERES.

MR : AETWHERRTTHA. ZBRERAE. [RRERNXBE.

WHREN: HRFBRFTON, EFRNTXHIER. HNEFZRFTN, ™
I 2025-2027 £ E W 32.62/37.02/42.02 {2 7=, VA &% F @
2.46/3.05/3.98 12T, #H##FMTAXHITER.

& FF5m A0t 5 F5 ¥R 2023 2024 2025E 2026E 2027E

ST NGV P) 2,326 2,776 3,262 3,702 4,202
(+/-%) 31.5% 19.3% 17.5% 13.5% 13.5%
AFEER T 159 235 246 305 398
(+/-%) 82. 4% 47.9% 4.6% 23.9% 30. 7%
FhWE (T 0.99 1.44 1.51 1.87 2.45
EBIT Margin 9.5% 10. 7% 9. 6% 10.1% 11. 4%
BERFEEE (ROE) 12.2% 14. 8% 13.9% 15.2% 17.3%
m&EZE (PE) 29.2 20.1 19.2 15.5 11.8
EV/EBITDA 22.0 17.0 15.4 13.3 1.1
Mm% (PB) 3.56 2.97 2. 66 2.35 2.05

FRIRIR: Wind, EMSIESFEFFRRZ RN i MEE SRR R RATE

AT - TR
RE - REREY

IESE ARG ETEE
0755-81981814
tangxx@guosen. com. cn
S0980519080002

E bR

BRPR
AEMAE
W& 28.97 7T
RHE/REBHE 4718/4T18 BATT
52 BR&EMN/ RN 43.16/21.13 5T
& 3 NF BHIMRE 9. 13BHATT

miAES

ESHSWIE: 5
0755-81982771
yangshan@guosen. com. cn
$0980523110001

TR (455

JFIR300

(%)

20.0
10.0
0.0
(10.0)
(20. 0)
(30.0)
(40.0)

N P PP P P P P
NANENANEPIENEN NN SN ENIgR

FRRIR: Wind, EMSESEFHFARER
BEXMTRE

(EFSEF (688533. SH) ~—FE M ARILLIGK 6%, FRERG”
SEMWF) —2025-05-07

(LAEBF (688533. SH) —#=FFIIEEFIERLLIEK 117%,
FERGFEME) —2024-11-13

(LFEMBT (688533.SH) ~FRR—FHAIF-FEREHE,
EFIRBBMEE) —2024-05-04

(EAEEBF (688533. SH) —2023 £ =R SIF-ThHL SR,
EFEBPSELE) —2023-11-02

B HUNAIEIE Z IGHI T AR BRI T B2



&Y EEIiH ESHTRS

202502 LB FSEIEW 7.3 12T, FIELHEIC 14. 0%, AF] 2025H1 SLIE MUK
A13.67127t, [EELiE4K 10.35%, YAE%F5E 0.85 12T, RELRED 23.96%. &
BEEE, 202502, AR]SEWEU 7. 31 12T, FEECHEIK 14. 03%, IRELHEIC 14. 85%,
SEIYAREEFINE 0. 57 12T, [EIEEiE4E 8. 34%, IRELIEC 110. 40%.

HEEE, 2025H1, ATEHIFEFZWAN 10.52 27T, FEEEK 1. 6%, EFIF
19.39%, ZEFHINHUEA 2.38 27T, FEILbLiE4 15.2%, EFIZ 21.50%, AVAS UL
0.60 12T, [EIELIEIC 2. 4%, EFIZ 27. 85%.

2025H1, AREWKAREEM 10.35%, FEFEHER: RETHELRR AR R
mAaSESMYE., IRSFERL TR 23.96% FEEFRZR: 1) QBITEANE
B, FeERBERESERALA; 2) mREEENTE.

E1: BB FEMUIN R E L 1EE E2: LA FREEE AR E L EER
=LA (Z7T) Gil=s: e m EE AN (Z7T8) [F]tb 1%
0 1 40% 10 1 60%
5t l 1 30% g | 1 50%
{ 404
20 | 1 20%
[ _ 6 | N I il | H 30%
I 204
r i 104
H oy
~10%
E3: EFREBTFVIRSEFE K FE R El4: EFREBFREE)TSF)E R E LR
8IS FE (2T [5] bk 1558 35 FE (27T Eil=s:3Ed
2.5 1 100% 1.0 1 500%
1 80% .
I i 1 400%
2.0 ' 1 a0 0.8 o
1.5 | 1 40% 0.6 1
1 20% { 200%
1.0 | - 1 0% 0.4 1 100%
I 1 —20% 0.2 |
0.5 | Caon 0%
6% 0.0 -100%

ARRIE: AFAE. Wind, BEIESRAFHFAER

202502 AFFIZRIFLLIR A 3. Spet. 2025H1, AFEFIZ 20. 3%, [EEk-4. 5pct,
BFZE 6. 0%, [BILE-2. 9pct . IR TEF, 202502, A B EF|Z 19. 9%, [FEL-5. 5pct,
IREE-0. 7Tpct, ABFIZE 7. 6%, [EIEE-0.5pct, IFEE+3. Spct.

1B SWIRIEL Z [EHI R AR B T BAIE 2
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> suip A
‘ WEEMRBRE
GUOSEN SECURITIES
Es5: , EEBEFEMEFEFE El6: LA FREEERRMNEFER
—EfE —FE —EFE ke
35% 385%
30% | 30% |-
4 | \N’\ el
20%
20% |
15%
15% |-
10%
10% | o
5% | o L e,
T IN JOAI RNCI RAR U AT NR RC IR J N A
o . . . . . - . . - O BT W& BTSTAE (B (7S oS o nDTABTAS (ST 1§
2017 2018 2019 2020 2021 2022 2023 2024 2025H1 BV o S S e o e A S o S S Yo e e
BRIEIE: ARNE. Wind, BSIFHEZ 5 REIE BRKIE: AFAE. Wind, EBRIEHEZFHRAERE GF:

202304/202401/2024Q02/202404/202501/202502 F FI| Z= # 48 H iR 12
SIHENEZEERR L QR EE. )

HPBEDEHRE, 202502 [M#EFREE-4. 39pct. 2025H1, ATPUERER 12. 54%,

[ Et —2.93pct ,

HpWHE/ EEB/ MR/ MSEREDHNA

1.03%/7. 23%/6. 19%/-1.91%, [EIEL5r AL H+0. 04/-0. 17/-0. 01/-2. 78pct. 77F
EE, 202502, ARMHEZERN 10. 24%, [[JEE-4. 39pct, IFEb-4. 94pct, HHE
JEIB/ A/ M EZBRBZERS N H 1.20%/6. 68%/5. 40%/-3. 05%, [E]EE 4 Bl T B
+0. 03/-0. 76/-0. 30/-3. 35pct, IRLLEEZH+0.38/-1.17/-1.70/-2. 4épct.

E7: LA FOBEARTLER

Ee: LR FREEMNERREMLRELR

12%

10%

8%

6%

4

2%

— HERAE —EEBAE —RBEAE — WSEAX

I
o

2018 2019 2020 2021 \2s.12/2023

2024 \ggsm

—HERAE
20%

— EHEERAE —HEREAE MEERE

16% -
10%

5%

I PR VA NN AN

M
5o L

R: RBENE

v Wind, EMEIESHFEFMRATEIE

BRKE: ATQE. Wind, EEIEHELFARMEE G
2023Q4/2024Q1/2024Q04/202501 $4 4 22 Fl R IE A RIBLTHENE
RN ORHE. )

o NATITHEHREZTRSF, 2024 FiHFERERNBERIAZE 15. 24%.

REABEXRA T EYFEFNEHEE, T 1997 FRALRBRIZERME
B, RREZESERAEATERE-—NEHFERFER, 2FEEKDHTS
ERRPIEF, 2020-2024 EAREHPERESHRAEREETREDTHSE
HH 12, 64%, 12.92%, 12.95%, 13.11%, 15.24%.

B BFEIER Z IFHIEFZ AR RT THT B &



Sk
‘ %)SET_.SEEURITIES E%ﬁﬁﬁ?ﬁ%
®1: NRIGERHESHANH
HE (A% 2020 £EFE 2021 £EEE 2022 EFE 2023 4EEE 2024 £EFE
NEHE 2488 2797 3454 4417 5396
& TR E 13221 14148 16719 18936 21229
TIHEBEER 18. 82 19.77 20. 66 23.32 25.42
NFIHE 1547 1692 1818 1919 2094
E TR E 9709 9304 10403 12290 12019
THEBEER 15.93 18.19 17.48 15. 61 17.42
NEHE 1560 1328 1260 1325 1550
R M THEE 10360 9592 9764 11762 11666
maaBEER 15. 06 13.85 12.9 11.27 13.28
NFIHE 58 47 59 155 169
H f TR E 11427 12345 14003 16617 15495
TIHEBEER 0. 51 0.38 0.42 0.93 1.09
NEHE 5652 5864 6591 7816 9209
& it THEE 44717 45389 50889 59605 60409
TaaBEER 12. 64 12.92 12.95 13. 11 15. 24

BERERIR: ARAE, EEIESEFARMER

1 TIHRELCRAERRAFAEFEREAEM, RUSHERENFESEELHIRENERS. EheREXERAERZER
BRE~EHIERET 01CA ZHHIE.

2 ATRHEANRETIERSHENRE RIS REERNEE.

o ZFEHIM. AVAS REHE, AFERSEERENEERA 6 FEUL.

EFREBERRRANEERRE, RENEGHEHERBMENTSZ—, 8T
BHERMEZRGNSINE, EFRAERNTIERBELSAEZE EHER, £85I
HWEEMNSHER TR BEZRMmENIFERCIHEEZ+INI+AVAS BEFE
ABHE, ATIBREREMNMEM 100200 7T (BZE 4-6 MFHERE) , PEFREALL
= ZE 300-500 7T, AFERBENEERAZE 1000 TA A

E9: FRRTFEE"m

hEIGE . A T 0 7% b 26

A AEL I MG S {1 ARERE S 1 1 28

{3 ARk

TTA Y

£ O M 2
R

B FEIEX Z IFHI BT AR BRI T B E



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

2025 S L4, ERARFEEELHR, FEFRTUUTIE:
1) SREEMARWNIIE

2025 F E¥ 5, RBEZ AT mIEE MBS RIFEK. ENEETANRTZFME.
LR AE, BMIELI RASELTRREH, AR~ mBFENE
]l L 8

RARRIZWE RS, BERUSTEEFHEIE. 2025H1, XFEERBER
MBAREHE SHHNBEERE. AABSHESHEAZFESH. QNFRE
BERHBBNMAAERMGEAR"RmIT LR, AAFRALEEELER—RIIN
%, NEZBEERREGHEBHRENITE, —REE 1-2 F, RESHREEK
MM EMLE., AR EPFERZERIBEHR, Kb, REIEFEEZFERLM
FH B KM AT AT EE

2) REFMEBRANE, BURRMLE

2025 FE E¥F, NRBERIFMLAEEERN, FTHAEEESIFFESH T
BT, RRNENMLRKPIRERTHMEZNRARYG, EREMEB. EFH
RIEAEFEGH LS. 2025H1, ABHEFFEF 13, HPRELAMHBEF 4
I, ZFA%EF| 9 .

72025 F X FHEITH LBER, ARIIMNR R TRA Al £@REFTWARGRA.
ZRGHANSIANBASE. TREE . RINURALEZFRNET LM TER
FRIFHEF /- REME 53 AARECE, B 4000W KINRINK, 44 720 &RE
BHEMREAR, KEFERFBOEZHRRAESEE. B RBI R0, LA
FHEMRGNNRRE. ARSIMNEGRRYE, NgER. IREIEZENE
Bfff, #ET LFBEFEAERF~ RIS AS AL,

NABRER AR FEMEAETR, WEBMCH+ERE A ENMIEN=
ERARER, FEEEE RN FERERFIH Rl it

3) MR = E5RHmE

AR EIEHERERNE . TEBNUTAR. TREFER, R REREAENITIE,
AN R ZEEIRCHI KL AR IRBEPEZE] MEL BRI £, WERRKSE
A L SRR B E PR SUE AR MR IR, RIEINEMAYAZ
fT8ES, IDHEE ZiGNN B HithiE . @il it =GRS T ZRARMAL,
ST RRERE, MATERENA, FXEAEHAEFHER. ARSEHI T
2024 FJRNE, HHFREZELCE . ARBIFENFHFENREZITAIHEHRA T
2%, MEASERESXNTHINKRIEGERE LA ITRARBEA R, £EEF
NRIBEEFIERES), RABFPHEE.

4) Atk A BEiRR R

NEBRUAAR, AFRERSEER. SECVESLRMBIERER, X
RARAE, BIFABETSMBIIAFLE, IZRSHTILRBIAS . RASHE
MAT AR, FRRSINFERAT, TERHXRSRERANTAE. FRIRER
FEE, HEEARNRNESSEESHEEN, BREETBE IR

NEFHEHEABFEERE DR, BIEETHMELRIIEHEAEEKF.

1B SWIRIEL Z [EHI R AR B T BAIE 5
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GUOSEN SECURITIES

WEHFHRMRE

BFTMSRFTEY: SRBFTN, #EF “HTAH" HER.

BANERFBFTUN, AT 2025-2027 SFE 32. 62/37.02/42. 02 27T, VAR
¥ 2. 46/3.05/3.98 27T, XIRLPE A 19/16/12 15, #HF “MTFKH” TR,

#*2: FEABGEEE (20250912)

2AF 2F £ REQ & B EPS PE
R b4 13 R (L) z7) 2024 2025E 2026E 2024 2025E 2026E
002906. SZ HEPREH HFKX™ 31.38 165 1.24 1. 61 2.10 25 19 15
601799. SH EFBMH MFXRH 121,99 349 4.93 5.91 7.38 25 21 17
T4 3.09 3.76 4.74 25 20 16
688533.8H FEHEF HhFAT 28.97 47 1.44 1.51 1.87 20 19 15
BRERIR: Wind, EfSIEHEFMREATUN
ReIRR: RETIHEHEARTE,. ZRHRBRNIE. RREHKN XL .
1B EWHFEIEX Z [EHIE T A BRI T BN E 6



&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

Wt S5 T S {4 {E

#EnmER (BAT) 2023 2024 2025 2026E 2027 FligR (HAT) 2023 2024  2025E  2026E  2027E
NeRAEFNY 472 532 638 797 966 BB 2326 2776 3262 3702 4202
RZUTFRIR 764 898 1054 1116 1266 Bl 1734 2078 2495 2814 3172
FHAE 309 414 427 482 544 E\FE KM 11 18 21 24 27
Hitbmahs e 163 166 195 222 252 $HEHMA 43 21 24 28 29
REEZEH 1753 2045 2350 2651 3062 EEEA 169 197 215 243 255
BlE &~ 878 1131 1209 1276 1331 HRER 149 165 192 218 240
TR EFREM 66 71 69 66 63  MBHEM (1) 35 26 19 13
R i = 187 74 74 74 74 IRPIE 2 1 0 0 0
BERERARNMESE
KHEABRUIL & 0 9 12 16 21 #h 27 42 0 0 0
#AERH 2884 3330 3714 4083 4551  HAtgA (209) (186) (192) (218) (240)
EEHERRZ SRR
faf& 354 436 494 476 498 ELFE 186 283 287 356 466
BRI 362 453 526 638 737 EASNERE @) €D 0 0 0
Hitvmanatk 267 299 369 416 467 FliERE 184 282 287 356 466
RaEpABET 982 1188 1389 1531 1702 FRiSHER 25 49 43 53 70
KHAE SRR R A3 % 574 521 521 521 521 DEBRRIRG 0 @ @) o) ©)
HipKEItAR 23 21 21 21 21 VARTEATARFE 159 235 246 305 398
KHfaGET 597 542 542 542 52 WERER (BAT) 2023 2024  2025E  2026E  2027E
fmRait 1579 1730 1930 2072 2244 HFE 159 235 246 305 398
DEBRRNE 4 9 8 6 5 HEEREEE 6 13 5 2 2
BRI 1301 1591 1776 2004 2303 iIAHESH 63 83 119 134 147
BRI R 2884 3330 3714 4083 4551  ARMEERHK @7 42) 0 0 0
W55 2% ) 35 26 19 13
X% S ERT 2023 2024 2025 2026 2027E  EEHEALH) (174) 6 1) 19 ©91)
BRI 0.99 1.44 1.51 1.87 2,45 HE ) (14) ® 3 @
BRRLF 0.28 0.40 0.38 0.47 0.61 ZEEINELRE 21 281 313 456 452
FRR R 8.13 9.77  10.90  12.31  14.14  BEFX (478) (382) (200) (200) (200)
ROIC 10. 21% 9.55% 9% 11% 14% HE#AMESR (41) 10 0 0 0
ROE 12.22%  14.78% 14% 15% 17% BEEDMET (519) (380) (203) (204) (205)
EXES 25% 25%  23.5%  24.0%  24.5%  IEMFE 6 35 0 0 0
EBIT Margin 9% 1% 10% 10% 1% e Ti (37) (23) 0 0 0
EBITDA Margin 12% 14% 13% 14% 5% TR RIS (44) (65) 61) (76)  (100)
1 9N: 313 32% 19% 18% 14% 4% HEmMERSR 584 301 57 a7 21
AR E 82% 48% e 24% 31" EEESIER 427 159 @ (93 (78)
BEGER 55% 52% 52% 51% 49%  WesTE) (72) 60 106 159 169
BE®R 0.9% 1.4% 1.3% 1.6% 2.1%  HEHASHETIRE 544 472 532 638 797
P/E 29.2 20.1 19 15 12 e mASHEREH 472 532 638 797 966
P/B 3.6 3.0 2.7 2.4 20 plkEHERER (399) (48) 135 271 262
EV/EBITDA 22.0 17.0 15.4 13.3 "1 REasNESR 147 230 170 234 267

BRBRIR: Wind, EfSIESESHSEATUN

B BFEIER Z IFHIEFZ AR RT THT B &



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

===
% B AERA
4347 VT B
EEZERIERSFAXANBIENREANEE; oMZEETEEMNRWIER, BidSBHIRFSEE L,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH TR
BRI %5 &3 A
REFEREITE AT (i) 7 RmR HTAT  |BOFIGT DR F IR 10WLE
ATl T B RARYRR o TERIRER ” -~ -
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
ExHABN6E 12N BAAERMN (SHiTldes)| REFR F/FXTH ([BRNEFNHFTHAKTRMERER 105 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £
EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I
BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £
BEEASA

ABREHEGIEERHERLTE (EEZPFEILLESIFITAMIESERE SN FSER) FIE; RS/
EEEHFRBERLE

XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 75 % 10k S5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
ﬁf RES, WS TF,; ERANELLZRIESRFZLSHOXE. WL, RKE, URELHEE. BUEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
%; PEIMEESINENEHMBRER.

EMIESMRAB/EBEFRBIEZBUSH—FMEREK, HIEHFLQE. IEFRFEFEINHIIES RIEFH
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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WEHFHRMRE

ESMESF & R

3|
AT EEXEE—I 125 SEFEEMKAE 36 F
R4 : 518046 2#l: 0755-82130833

i
FEERRER 199 FIERREON 71 S 12 B
M4 : 200135

=
ERAERXERMAEXES 6 SERIEF IR
BE4%: 100032
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