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投资要点： 

 
⚫ 2025 2025 47.84

9.29% 2.40 14.64% 2.32

31.48% Q2 27.12 6.28%

1.20 36.13% 1.20

35.79%  

⚫ 2025

77.81 23.78%

75.80 2.01 22.61% 93.27%

42.32 35.49 -27.07% +634.78%

2025

67.61 10.20 +31.77% -11.69%

 

⚫ 2025 47.84

9.29% 2.40 14.64%

2.32 31.48% Q1 Q2 20.72

27.12 +13.50% +6.28% Q1 Q2

1.21 1.20 -0.87% +36.13%

40.28  3.60 3.96

+8.78% -36.93% +280.45%

 

⚫ 2025

9.14% 0.71pct 5.04% 0.35pct Q1

Q2 8.74% 9.44% -0.45pct +1.56pct

9.17% 14.44% 3.98%

0.32pct 6.57pct 7.29pct  

⚫ 2025 1.41

0.27 2.94% 0.90pct

0.52% 0.08pct 1.20% 0.23pct

1.60% 0.87pct -0.38% 0.33pct 2025

+ 0.14 0.22

0.02 0.08 0.16 0.15

 

⚫ Q2 2025 0.57

2.07

Q1 Q2 -3.45 +4.01

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   



 
公司点评报告 | 东华科技 

 

 
请阅读最后评级说明和重要声明 2/4  

 

 

 

-4.87 +2.80 2025 84.3%

87.9% -2.7pct +5.9pct  

⚫ 2025-2027 4.86 /5.73 /6.87

EPS 0.69 /0.81 /0.97 9 12 PE 16.3

/13.8 /11.5  

⚫  

   
主要财务指标 

 2024A 2025E 2026E 2027E 

 8862 10267 12020 14046 

 17.3% 15.9% 17.1% 16.9% 

 410 486 573 687 

 19.3% 18.4% 18.0% 19.8% 

 12.1% 12.1% 12.0% 11.9% 

ROE 9.4% 10.8% 11.9% 12.6% 

 0.58 0.69 0.81 0.97 

 19.3 16.3 13.8 11.5 
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 2024A 2025E 2026E 2027E   2024A 2025E 2026E 2027E 

 9806 11148 12721 14263   8862 10267 12020 14046 

 3698 4972 6137 7127   7793 9029 10580 12380 

 0 0 0 0   37 42 49 57 

 1429 1481 1452 1617   59 67 84 98 

 1759 1354 1375 1238   132 150 180 211 

 447 417 422 416   312 361 423 494 

 2474 2923 3334 3864   -22 4 10 24 

 6294 6182 6100 6096   44 61 67 80 

 604 683 761 840   0 0 0 0 

 491 601 623 692   -28 -59 -58 -21 

 3199 2774 2456 2217   -65 -34 -14 -18 

 620 692 785 828   506 586 694 830 

 0 0 0 0   -7 0 0 0 

 1381 1432 1476 1519   499 586 694 830 

 16100 17330 18821 20359    103 103 129 151 

 9365 10141 11015 11652    397 483 565 679 

 289 299 309 319   -13 -3 -9 -8 

 4927 5267 5584 5846   410 486 573 687 

 4149 4575 5123 5487  EPS  0.58 0.69 0.81 0.97 

 1745 2045 2345 2645   

 1638 1938 2238 2538    

 107 107 107 107   2024A 2025E 2026E 2027E 

 11110 12186 13360 14297       

 708 708 708 708   17.3% 15.9% 17.1% 16.9% 

 2367 1953 1692 1698   22.4% 15.7% 18.4% 19.6% 

 638 635 627 618   19.3% 18.4% 18.0% 19.8% 

 4991 5144 5461 6062       

 16100 17330 18821 20359   12.1% 12.1% 12.0% 11.9% 

   4.6% 4.7% 4.8% 4.9% 

   ROE 9.4% 10.8% 11.9% 12.6% 

 2024A 2025E 2026E 2027E       

 410 486 573 687   69.0% 70.3% 71.0% 70.2% 

 79 179 266 343   1.05 1.10 1.15 1.22 

 40 615 385 36   0.59 0.69 0.74 0.81 

 593 1369 1285 1089       

 -739 -630 -654 -609   58.2% 61.4% 66.5% 71.7% 

 -21 -126 -126 -126  ( )     

 -740 -702 -717 -658   0.58 0.69 0.81 0.97 

 584 293 310 310   0.84 1.93 1.82 1.54 

 273 500 500 500  ( )     

 723 609 597 559  PE 19.3 16.3 13.8 11.5 

 580 1274 1165 990  PB 1.8 1.8 1.6 1.5 
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