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B3 i£(002941.S2)
FEEZE 2025 FhRLITE: Q2 WAEK
31%, FEITEREWAIEK

KEAES:
o MEIXE KT 2025 Frhik. /AS) 2025 F£ LI FEL|ME WA 25.34 27T, RELEK

26.74%; LTI FIE 2.55 1270, BHEK 255.25%; K0 IEE 3625158 1.21
25T, FIEIGK 68.70%, Hb, Q2 LIE WA 20.99 {Z7T, REEK 31.11%; L
DIR4F05E 2.62 27T, [E K 208.94%; SLIF0IES 196047308 1.34 27T, RLE
#4 50.26%

REATEFITE, BBRRAARBAERIEK, 2025 £ L¥F, ASFHPIREFAIM
H$5 30.85 270, HP Q1. Q2 #71%49 16.51 27T, 14.34 {770, #ZE 2025 F 6
AR, ASIEFARTLINE £/ 27027 (27T, =& 2024 FUWAH) 3.94 15, 7EFITH
AR, ERREARRBENRREK,

1, FEXEFERATSRER (27T)

A 2022 2023 2024 2025H1
WEIE 5 161.10 265.17 198.74 30.85
ZMBHREAS. FHIEma 105.10 135.39 160.53 -
BHREmME 56.00 129.78 38.21 -
RXEXS. #FHEX 109.33 184.98 160.38 -

M IEHT IR X 51.78 76.78 37.96 -
=R - 3.41 0.40 -
FEEEEHM 286.61 86.24 185.45 270.27

HAEFIR: wind, XWIESZTFE SR AR EE

Q2 WAFIF ISR, FEAREKRI, 7FEXE, Q1. Q2 S3IZHE VIR
4.35 {730 20.99 {275, BELES 313K 9.18%. 31.11%, Q1. Q2 4> BISLINVARF4F)
-0.07 27T 2.62 1075, BB EFN+43.64%. +208.94%, U &EXRE, I, R
5. BRIt 5N RN R EHBITE S5 I 24.65/0.43/0.13 {270, BEE5 3!
B F)+27.56%/-22.80%/+637.52%, HT I StEER S BEKER, HHXKE, HES
. FBEINTBISCHULN 22.34 27T, 2.77 {27T, B 3 ERI+34.40%. -5.42%,
FEAATMEZWRAN BRI,

EMEGHRTHE, BRKSEXNIBEERE, 25 2025 F ¥ FIREESERNER
13.25%, EILETFE 1.20pct; SCBAFIER 9.74%, FELE L7 6.50pct, T ER A=A E
MEREHEERA SRR 1.37 2T, #ZTEXRE, Q1. Q2 EFXRS5HIA
14.71%. 12.95%, [ELE571%50+6.65pct, -3.09pct, 776K E, AEIRREREA
16.42%, [EILLigFt 0.42pct; HXE, FBEEN. HBLIIEFED A 13.76%.
8.65%, [[ltL7r 5% E-2.70pct, +3.63pct,

2 BB R, WS KRS 25 T B, /4 F) 2025 4 F RN A 1.71 12T,
FILL EF0.04 127, dilk \BEEE S 6.75%, FILLTHE 1.61pct, BHKE, HEXRM
EH0.26%, ELIFE, EIEHBENHN 4.58%, FLLTFE 1.05pct, T ERWAIE KR
TREESAEME, PIRHAENY 042%, FILLTFH 0.18pct; M5 #MAEN 1.49%, F
EE T F# 0.38pct,
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NRRTRE | #EXE

NT) 2025 FFHER~AHS ARETE 0.06 27T, B4 HE 0.15 {770, AAKE,
KB FER% 0.04 270, BEEEEK 0.02 127, ERBETE 0.11 {Z7T, B da
0.14 {Z7To

WERBkE, S TWIILERA. FHLE T, A5 2025 F ¥ FLEHUER
BA-4.33 {27T, ELbDiRH 5.86 1270, HEEXRE, Q1. Q2 KEHIMES P
519-6.26 1270 +1.93 {270, ELLBIZEE+6.67 1270, -0.80 {27, MUK, HELELR
%,2025 F LR FU MB35 119.1%.144.3%, B tE 43 3 & F)+3.3pct. -51.7pct,

BAFCU . FAIFETAS] 2025-2027 F£ VLS F78 258 4.38 {2.7T/4.77 {27T/5.17
{275, EPS 43314 0.61 7t/0.66 70/0.72 Jt, 9 B 12 BIREMNXS N PE 43514 27.4 13
1252 f%/23.2 1%, BREZ, 47 “#&E" TR,

& NEIRR: RMAT TR, AKITHRIGIRE . EFIT R BRI

FEMZIER

SIEE 2024A 2025E 2026E 2027E
EVRBEAN (BATT) 6863 8059 9085 10245
[E bh g -15.2% 17.4% 12.7% 12.8%
P[RR (AT 320 438 477 517
ElERES -4.2% 36.9% 9.1% 8.3%
EFE 14.3% 14.5% 14.5% 14.0%
ROE 8.9% 11.1% 11.0% 10.8%
s (o) 0.45 0.61 0.66 0.72
ek 37.6 27.4 25.2 23.2
KIERE. B, XUIEEEF54nMaREn
T BREHEDEREFRAREITE
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NRIRITRE | FERE
B
BirteR B, BHT FlaR B, BHT
EI 2024A 2025E 2026E  2027E SIHFE 2024A 2025E  2026E 2027E
TN = 9820 10422 11634 12689 R 25V N 6863 8059 9085 10245
EliThAk 3804 3590 3683 3656 AR A 5881 6890 7769 8813
TR ERR~ 0 0 0 0 i< R Bt o 57 54 66 73
R S USOHER 2180 2711 3246 3877 HEZRA 12 12 14 16
SURNE ] 90 90 93 97 TEHA 274 299 346 386
EERS 201 202 241 268 AR A 17 18 21 24
Hith 3544 3829 4371 4791 %% A 60 125 143 153
E | % k7 Vi 10075 10840 10977 11079 Al & -86 -64 -86 92
KHARAUL R 552 663 773 883 ARMEZ Y R -54 0 0 0
BER™ 408 455 455 442 (ELEAIEERES -14 -15 -15 -15
HETR 3 2 2 1 BEREREK 2 0 0 0
TR = 454 559 658 752 s A 451 617 669 722
BE 1 1 1 1 =2 & -15 -37 -30 -33
Hith 8657 9161 9088 8999 I3 B 436 580 639 689
#HER 19895 21263 22611 23768 FRG®L 109 135 152 163
Jah i fx 8974 9083 9596 9974 ) 327 445 486 526
EHAEK 196 261 300 263 DR 8 7 9 10
NATEHER AR 4771 4742 4815 4799 HERAS%3FHE 320 438 477 517
Hith 4008 4080 4480 4912 EPS Tt 0.45 0.61 0.66 0.72
e sh i fix 5899 6797 7216 7549
KHAE R 4970 5662 6060 6371 FEUSEEK
Hih 929 1135 1156 1178 SR 2024A 2025E  2026E 2027E
&t 14873 15880 16811 17524 AR
B 646 718 718 718 BVRBEAEEER  152%  17.4% 12.7% 12.8%
KOEFE 1733 1973 2234 2516 BRI R -9.7%  36.7% 8.3% 7.9%
DEUR R R 1443 1451 1460 1469 IR g R -42%  36.9% 9.1% 8.3%
RN ET 5022 5383 5800 6244 BHEEN
AR B S I 19895 21263 22611 23768 EFE 14.3% 145% 14.5% 14.0%

IERSE > p S 4.7% 5.4% 5.3% 5.0%

WekEk BN BATT ROE 89% 11.1% 11.0% 10.8%
SIHFEE 2024A 2025E 2026E  2027E =iREEN
385558 320 438 477 517 B ARE 74.8% T47% 74.4% 73.7%
Hr IBFOREES 70 153 161 166 BN L ER 1.09 1.15 1.21 1.27
TERENEN -549 -642 -661 -681 HRENEEER 0.70 0.73 0.76 0.79
FETTERERE 234 261 305 348 EEREN
R"AX -375 -258 -210 -204 R BEE 35.0% 39.2% 41.4% 44.2%
KHRIE R 24 -135 -106 -83 FRER(T)
Kol 341 -1026 -411 -389 Sl 0.45 0.61 0.66 0.72
fRANEL R 214 834 458 297 BRAETNS 0.33 0.36 0.42 0.48
AR R 75 75 75 75 fh{E LR (1)
[ AT Taa S e Sy T 72 552 199 15 PE 37.6 27.4 25.2 23.2
B ) -179 -214 93 -27 PB 3.4 3.1 2.8 2.5
BIESOR. B, MNEAEF5SRMRR
. R EDERREHRAREITE
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