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新疆交建(002941.SZ)   

新疆交建 2025 年中报点评：Q2 收入增长

31%，充足订单保障收入增长 
 

 
投资要点： 

 
⚫ 2025 2025 25.34

26.74% 2.55 255.25% 1.21

68.70% Q2 20.99 31.11%

2.62 208.94% 1.34

50.26%  

⚫ 2025

30.85 Q1 Q2 16.51 14.34 2025 6

270.27 2024 3.94

 

1  

 2022 2023 2024 2025H1 

 161.10 265.17 198.74 30.85 

 105.10 135.39 160.53 - 

 56.00 129.78 38.21 - 

  109.33 184.98 160.38 - 

 51.78 76.78 37.96 - 

 - 3.41 0.40 - 

 286.61 86.24 185.45 270.27 

wind  

 

⚫ Q2 Q1 Q2

4.35 20.99 9.18% 31.11% Q1 Q2

-0.07 2.62 +43.64% +208.94%

24.65/0.43/0.13

+27.56%/-22.80%/+637.52%

22.34 2.77 +34.40% -5.42%

 

⚫ 2025

13.25% 1.20pct 9.74% 6.50pct

1.37 Q1 Q2

14.71% 12.95% +6.65pct -3.09pct

16.42% 0.42pct 13.76%

8.65% -2.70pct +3.63pct  

⚫ 2025 1.71

0.04 6.75% 1.61pct

0.26% 4.58% 1.05pct

0.42% 0.18pct 1.49%

0.38pct  
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⚫ 2025 + 0.06 0.15

0.04 0.02 0.11

0.14  

⚫ 2025

-4.33 5.86 Q1 Q2

-6.26 +1.93 +6.67 -0.80

2025 119.1% 144.3% +3.3pct -51.7pct  

⚫ 2025-2027 4.38 /4.77 /5.17

EPS 0.61 /0.66 /0.72 9 12 PE 27.4

/25.2 /23.2  

⚫  

   
主要财务指标 

 2024A 2025E 2026E 2027E 

 6863 8059 9085 10245 

 -15.2% 17.4% 12.7% 12.8% 

 320 438 477 517 

 -4.2% 36.9% 9.1% 8.3% 

 14.3% 14.5% 14.5% 14.0% 

ROE 8.9% 11.1% 11.0% 10.8% 

 0.45 0.61 0.66 0.72 

 37.6 27.4 25.2 23.2 
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 2024A 2025E 2026E 2027E   2024A 2025E 2026E 2027E 

 9820 10422 11634 12689   6863 8059 9085 10245 

 3804 3590 3683 3656   5881 6890 7769 8813 

 0 0 0 0   57 54 66 73 

 2180 2711 3246 3877   12 12 14 16 

 90 90 93 97   274 299 346 386 

 201 202 241 268   17 18 21 24 

 3544 3829 4371 4791   60 125 143 153 

 10075 10840 10977 11079   -86 -64 -86 -92 

 552 663 773 883   -54 0 0 0 

 408 455 455 442   -14 -15 -15 -15 

 3 2 2 1   2 0 0 0 

 454 559 658 752   451 617 669 722 

 1 1 1 1   -15 -37 -30 -33 

 8657 9161 9088 8999   436 580 639 689 

 19895 21263 22611 23768    109 135 152 163 

 8974 9083 9596 9974    327 445 486 526 

 196 261 300 263   8 7 9 10 

 4771 4742 4815 4799   320 438 477 517 

 4008 4080 4480 4912  EPS  0.45 0.61 0.66 0.72 

 5899 6797 7216 7549   

 4970 5662 6060 6371    

 929 1135 1156 1178   2024A 2025E 2026E 2027E 

 14873 15880 16811 17524       

 646 718 718 718   -15.2% 17.4% 12.7% 12.8% 

 1733 1973 2234 2516   -9.7% 36.7% 8.3% 7.9% 

 1443 1451 1460 1469   -4.2% 36.9% 9.1% 8.3% 

 5022 5383 5800 6244       

 19895 21263 22611 23768   14.3% 14.5% 14.5% 14.0% 

   4.7% 5.4% 5.3% 5.0% 

   ROE 8.9% 11.1% 11.0% 10.8% 

 2024A 2025E 2026E 2027E       

 320 438 477 517   74.8% 74.7% 74.4% 73.7% 

 70 153 161 166   1.09 1.15 1.21 1.27 

 -549 -642 -661 -681   0.70 0.73 0.76 0.79 

 234 261 305 348       

 -375 -258 -210 -204   35.0% 39.2% 41.4% 44.2% 

 24 -135 -106 -83  ( )     

 -341 -1026 -411 -389   0.45 0.61 0.66 0.72 

 214 834 458 297   0.33 0.36 0.42 0.48 

 75 75 75 75  ( )     

 -72 552 199 15  PE 37.6 27.4 25.2 23.2 

 -179 -214 93 -27  PB 3.4 3.1 2.8 2.5 
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分析师声明  

 
 

 

投资评级说明 
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