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Chronic Kidney Disease Market Roots Analysis

By Type of Route of Administration, Till 2035 (USD Billion)

Oral Parenteral

USD 38.91 Billion

Current Market Size

Historical Trends

5.30% CAGR
Till 2035

USD 67.36 Billion
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ARFEZ 2022A 2023A 2024A 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E 2034E 2035E 2036E 2037E 2038E
EX T TN - - - - - 217 433 817 1,308 2,129 3,233 4,280 5,107 5,752 6,117 6,234 6,175
YoY 100.0% 88.4% 60.2% 62.7% 51.9% 32.4% 19.3% 12.6% 6.3% 1.9% -1.0%
HTD1801MASH i€ & 7% - - - - - - - 167 333 666 1,332 1,998 2,597 3,17 3,429 3,600 3,672
HTD1801T2DM £ /i 5 - - - - - 217 433 650 975 1,463 1,901 2,282 2,510 2,635 2,688 2,634 2,503
&k Ak - - - - s -87 173 -327 523 -851 -1,203 1,712 -2,043 -2,301 -2,447 2,494 2,470
EXT] - . . = - 130 260 490 785 1,277 1,940 2,568 3,064 3,451 3,670 3,741 3,705
EXTES 60.0% 60.0% 60.0% 60.0% 60.0% 60.0% 60.0% 60.0% 60.0% 60.0% 60.0% 60.0%
FAHN 21 34 65 65 65 2 4 8 13 21 32 43 51 58 61 62 62
&N H] 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%
R -183 312 -364 -200 -150 217 217 -245 262 -255 -259 214 -255 -288 -306 312 -309
& A B -100.0% -50.0% -30.0% -20.0% -12.0% -8.0% -5.0% -5.0% -5.0% -5.0% -5.0% -5.0%
HERA - - - - - -33 65 122 -196 -319 -485 -642 -766 -863 917 935 926
& A B -15.0% -15.0% -15.0% -15.0% -15.0% -15.0% -15.0% -15.0% -15.0% -15.0% -15.0% -15.0%
=T 43 137 -81 -81 -81 22 -43 -82 -131 213 -323 -428 511 -575 -612 623 617
&N B -10.0% -10.0% -10.0% -10.0% -10.0% -10.0% -10.0% -10.0% -10.0% -10.0% -10.0% -10.0%
W44 - - 2 2 2 -1 2 -4 -7 -11 -16 21 26 29 -31 -31 -31
& A ] -0.5% -0.5% -0.5% -0.5% -0.5% -0.5% -0.5% 0.5% 0.5% 0.5% 0.5% 0.5%
Al 3k et S 15 525 - - - 2 4 -8 13 21 32 43 -51 -58 -61 -62 -62
LA B -1.0% -1.0% -1.0% -1.0% -1.0% -1.0% -1.0% -1.0% -1.0% -1.0% -1.0% -1.0%
B 3 A -190 -940 -382 -218 -168 -142 -67 37 190 479 857 1,262 1,507 1,697 1,804 1,839 1,821
B F#ph - - - - - - - -6 28 -2 -129 -189 -226 -255 271 276 273
AR 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0%
BAEE S B ARS) -190 -940 -382 -218 -168 -142 -67 31 161 407 728 1,073 1,281 1,442 1,534 1,563 1,548
EZ7ES -65.5% -15.5% 3.8% 12.3% 19.1% 22.5% 25.1% 25.1% 25.1% 25.1% 25.1% 25.1%
PE LT - - - - - - - - - - - - - - - - -
BRI (RE Y B ARES) -190 939 -382 218 -168 142 67 3 161 407 728 1,073 1,281 1,442 1,534 1,563 1,548
EPS (%) -4.48 -3.62 -0.84 -0.42 -0.32 -0.27 013 0.06 0.31 0.78 1.39 2.05 245 2.76 2.93 2.99 2.96
TEE (4B 69.1 13.4 5.3 3.0 2.0 1.7 15 14 14 14
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FY2022 FY2023 FY2024 FY2025 FY2026 FY2027 FY2028 FY2029 FY2030 FY2031 FY2032 FY2033 FY2034 FY2035 FY2036 FY2037 FY2038

(44£31/12; RMB 000) E U O U U U U v
E% - - - - - 217 433 817 1,308 2129 3233 4280 5107 5752 6117 6234 6175
R &Y 100.0%  884%  60.2%  627%  51.9%  324%  193%  12.6% 6.3% 19%  -1.0%
EBIT -190 -940 -380 -216 -166 141 -65 41 196 490 873 1,284 1532 1726 1835 1870 1852
¥R A% 380.6%  1495%  783%  47.1%  19.3%  12.6% 6.3% 19%  -1.0%
EBITHY% -65.0%  -15.0% 50%  150%  23.0%  27.0%  30.0%  30.0%  30.0%  30.0%  30.0%  30.0%
A E% 15.0%  -15.0%  -15.0%  -15.0%  -15.0%  -15.0%  -15.0%  -15.0%  -15.0%  -15.0%
EBITx (1-7 A0 %) -190 -040 -380 -216 -166 141 -65 47 226 563 1004 1476 1762 1,985 2110 2151 2130
+3718 - - - 0 0 0 0 0 0 0 0 5 10 14 19 18 17
+~x\ KT 25 A3 4 - - - -148 -105 135 -225 -303 -287 -227 A77 -100 -32 16
FAE - - - - - - - - - - -100 -100 -100 -100 - - -
a B B4k, FCF -165 -953 -376 -216 -166 41 213 -58 91 338 601 1,095 1,445 1,722 2,029 2,136 2,163
¥k EY M11%  T77%  821%  320%  19.2%  17.8% 5.3% 1.3%
I AE - 1 2 3 4 5 6 7 8 9 10 1 12 13
LA F 10000 08475 07182 06086 05158 04371 03704 03139 02660 02255 0.1911  0.1619  0.1372  0.1163
FCF #L{& -216 -140 -101 -129 -30 40 125 189 291 326 329 329 293 252
FY2025-38F CF IL14.% 57 1,557 KK FE
K& A ME AL 1,203 -9.0% -1.0% -5.0% -3.0% -1.0%
’Mk?‘ﬁA 2,760 14.0% 78 8.1 85 9.1 97
Ha: HHLA 136 o
S G, ) 16.0% 6.3 6.6 6.9 7.2 7.7
[DCF 4% 4& (HKD 000) 3165 WACC 18.0% 5.1 5.3 5.5 5.8 6.1
MBIX 20.0% 42 43 45 4.7 49
WACC 18.0% 22.0% 34 35 36 38 40
Kk E -5.0%
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