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SESREESSS88RCREECQEE.E SSSRSESSS88S8888R8RES

HAERIR: Wind, FFIRIER AT BABRR: Wind, FFIRIERF AT

212, fr&k: FAKBKTHIRS, RBITRAELREANRITEE
(1) HEeAR: ARGEAN I, SRITESRTF%SA L

BITHCHE AT K HEBE RSN £, 2025H1 3 14k 30 16 2 A X Ao Btk
FHRAEE, NEATEFT O REE, RITHTHEN G RITEME, AP KRBLFRELSL
HE, ZBFEPRE Y, 2025H] PRE/ATHLCARRSMAR B L L, KRET

5P AR Ry ST B AT AT,

RIE JH LR E,

S ob A E B G B 64T B FE e R A R
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27 FRIES

%5: 2025H1 fATHBFHEHBHEA L oA FAL S (AR, 1Ly, £BEHFT02)

A EAR 2022 2023H1 2024H1 2024 2025H1

T RERE

K AR A e 16634 16126 17088 20239 26678 19663
RAMAR—REE 442 439 473 426 585 458
WA H AT AR 692 562 710 1193 1834

MR LS 115 94 109 123 168 183

IR KR : Wind, FFIRIEFRHF AT

%6: 2025H1 P RERITHARR G E

HABR e HA B HeHt ALATE

A BT F ) (1) ) i) (%)
E B fZ 03K A PAZARAT 46931 10.40% 74.78 5.68 107.03 48.19%
AR ER L E 3 AB PAZARAT 44876 15.68% 93.32 5.75 105.13 62.88%

KRR : Wind, FRIERFRLH (iF: XBEF O E)

2025H1 ATHSMAE A BMEN £, ERRITESBITEA L. REXIK
7 2 BAAE, 2025H1 AT H A AR 2Rkt Az R AR A9 ) A A 48.5%17.1%
Fo 15.5% A E A SRS . BKRIERRITRE, e nhirdh ok, WK
KIK Ty & AR 45%B9 AT, AR BRITA R MA S ILA RS, RELTALEF =0
AT B AR S ARATIE TR B AR 40%, ROBREOKE K AR R AT
SGBARAT W) R AmdF e aR it A, & Al A 41.2%49 39.5%; BRI RAITA LERITH S
it KRR BT 2 AR Ry ARt 234 4.

U KM A G R E TS PR 15 2500 HE>50% 49 79 FI G K
15 Al B A £ K

B15: 2025H1 RATHCHEUMNBGEEAN T (XBEF0R)

34, 18.88%

HABKR IR : Wind, FFIRIEFA AT

£7: BATHLHLAELRA L (2025H1, XBEFG 0 42)

BAT AR Stk A Ffip & Rk & e XEFosr
A 4RAT 36.9% 20.9% 18.1% 24.1% 20.8%
A 4 AT 28.0% 54.2% 4.0% 13.8% 62.9%
ERARAT 12.8% 70.3% 5.5% 11.4% 30.1%
IARAT 11.9% 73.0% 4.0% 11.1% 19.1%
LABARAT 39.5% 4.4% 23.7% 32.4% 54.8%

iE S B E LG & 0AE S I E Ak F 11/32



27 FRIEH

Tk KBRS

ot sl 3

GRS & 3 15 A&

H A

RBEF A bLE

B R ARAT
TR ARAT
F B ARAT
5 RAT
PREAT
R AAT
LS RAT
TN RAT
5k 4R AT
BERAT
A RAT
IR
K RARAT
EARAAT
RASRAT
R 4R AT
B 4RAT
Wik 4R AT
o AZ AT
R AT
BERAT
I RARAT
MR EA
8 34 AT
ik B AT

35.9%

35.4%

27.1%
7.2%

14.5%
15.6%
41.2%
44.5%

6.9%

62.5%
9.5%

39.2% 9.4%
21.4%
25.4% 13.4%

27.0% 8.7%
25.3% 40.5%
31.9% 8.9%

41.8%
11.3%

5.7% 56.8%

FAER R Wind, FFIRIERS R AT

(2) deH&E:

2025H1 A F A% 2ok 3 FARB K

MKk 5 B R IR A, 2025H1 Al EGA, a2 AEES A 0.94%. 0.97%
Fr 1.45%, FIRMGEKS RN E,

B16: 2025H1 A R4 R4S R 2 AT

15.6%

25.8%

57.2%

19.6%
43.5%
17.0%
44.2%
11.3%

30.5%

36.3%
6.8%
17.3%
25.6%
6.5%
47.7%
64.0%
27.6%
60.3%
80.4%
58.4%
35.9%
39.8%
21.4%
43.9%
1.7%
23.4%
25.7%

1.60% r
1.40% r
1.20% r
1.00% r
0.80% [
0.60% [
0.40% r
0.20% r

0.00%

0.97%

Al s & (2025H1)

0.94%

eaRfitk

e

1.27%

1.45%

$ AR R Wind. FFIRIE R AT

sl A B G & 09 4E B AR A ik B R
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27 FRIES

(3) J&EF=: 2025H1 A HLMHE. BHE AR

MBATHFamE (XRIET 0 R) RER %A, K&k, @il AnFL
AR BRI A B A E, 2025H1 55 A 56.98%. 16.20%A= 13.87%. BT &
#2024 4 T % 2.01pct £ 56.98%, 15 A4k & L3R A 1.77pct £ 13.87%. AT H A
EHEMR, FARAEHERERAARNCRETR, ka$haF, firadles
AR T ReIFRILFET R,

MEFTE (FFRRITHLIPI>99%69MHE) KET = kA, £aiiffz A%k
# B F T A3 RA, 2025H1 9 A1 A 31.35%F 28.66%, %434k & & 13.70pct F=
13.52pcto

B17: 2025H1 RITHECWERER = FRHEM TR, 12 A5 &Rt

T RERE

m 2024 m2025H1
70%

60% | 56.98%
50% |
40%
30% |

20% | 16.20% 13.87%

10%

0%

Sk iE
ABS

0
1)
2

BT B3R
bV

Ry
BRI
B
AR
EE:Zin

W AE
SRt A !

K

$AERR: Wind, FRIERFLH (E: RBEFTRIT 2 2)

B18: 2025H1 RITHALZFHELF B X

w— A e HA S (L) — bk (BH)
10000 1 60%

9000 r
8000 r
7000 r
6000 r
5000 r
4000 |
3000 r
2000 r
1000

0

50%

40%

30%

20%

10%

0%

2021 2022 2023H1 2023 2024H1 2024 2025H1

HABERF: Wind. FRIEFFLH (F: RBEFTHT OB, BERBITHA G 99% A Lagk i)
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27 FRIEH

TR ERE
B19: 2025H1 RITHLZFMEAFHE At ELE G
60% r miER m A A
50% |
40% |
31.35%
30% | 8.45% 28.66%
20%
10% F
0% ! ! ! BN
. SRR S SR SR SR S S S
éﬁo%‘v®3’<$)§% @@ %Q @@ Kﬁ N 6@ @&
5w S T

FABRK: Wind, FFRIERAF LA (E: RBEF LT 02, BRELITHAL B 99% A EagF )

HRP)BRATRBEFT O 2HFLE L SRS, THEAWKBITHE R f A WA K
HH | et AT (60%). BERAT (80%) . A AT (48%). L#FHIT (64%).
AN AT (63%) KB 7 H A & HbAZ 45%,

B20: 5B ITABESTHL L ELLSFLILHIAR 60% (2025H1)

WA H | F2 st : i3 x R | KRBT
:LI%% sk Z E ) ,,ﬁ*l & b

dwair | 38% | 50w leraw | 21%
wmasr | 32% | 56% 63%
e || 85% | 11% 30%
s | 22% | 07% I 338% 19%
e L 11w [oaw Bmew  ss%
R || 105% | 09% 0% 0.4% [ 876%  36%
Fupir | 7.8% 121% 801w [ 7%
Fagpr | 29% 46.7% | 5014% 17%
waasr | 6.9% 02% | 183% [7a6% 8%
J:a@ré?«r | a8% 0.9% | 11.2% 64%
wir | 32w 04w | o1sw | 121% 60%
pEas | 71% | 07% | o1s%  0.9% o80%
s | 7.6% [ 9s% 826%  58%
T | 113% | a9% 838%  36%
kxmr L 163%  03% | 28% 119 795%  40%
it [ 207% 00% [ arsw [ s19% 2%
RAsmi | 49% | 25% | 13% [ 128% 44%
PERT | 0.9% ;
appadr | 128% | 1.20% | 24% | s55% 23%
g | 15% | 06% | 08% || 11.8%  05% [844%  26%
R AL 4RI 000% [ 2%
wham || ooew 00w [ 235% 26%
R4 00.0% | 1%
smapir | sow  [518% [Ib.z% 28%

FAERR: Wind, FRIEAF LA (F: RBEH 4T 242)

iE S B E LG & 0AE S I E Ak F 14 /32



27 FiEEH
TR ERE

MERBITHCREARET LA, SAMK, 22 FI K. X LRITHOM
A 3@ E AR L B AR K4 AT 2 5, B 2025HI #t—F A, mARITHLME
) B AR B 5 T A A A RAT, GRS 70%.

£8: HABRITHEMARER X UM BB RBG LRI, B&M. £ AM/AL (2025H1)

RITEM RAEBE RIFAR HART AEF RLAE 2BME K&k FAMG  THr  ABS  AMFHE RS
1.3%

7.2% 15.6%

AN 4RAT 2.6% 0.5%

T EARAT 1.3% 0.7% 5.3% 1.0% 14.1% | 70.0% 1.7% 4.4% 1.2%
LEARAT 0.7% 1.1% 7.5% - 16.5% = 58.4% 12.0% 3.2%
Sk 4R AT 1.9% 3.9% 1.6% 17.1% 2.0%

2.0% 0.5%

1.8%

5.4% 18.7%

BHRAT
W RAT
HAERR: Wind, FRIERFRLA (iE: RBEFTHRIT2EZ)

&9: 2025H1 oM AT HEREABCHEH, BEEM. £8b. 5 A%

1.9%

1.9%

8.7% 28.2%

EANEE  RITAK HRABRT AR B FLkA¥E L&t BéHh MFRAKE ABS  HAAbfGHF

AL AR AT 1.11% 0.34% -1.21% -0.24% -0.39% -1.49% -0.43% 2.35% -2.42% 0.00% 1.17% 0.00%
HARARAT -0.60% -0.22% 0.59% 0.23% -0.36% -0.46% 1.56% -1.94% 1.15% 0.00% 0.45% 0.20%
L EARAT -1.11% -0.14% 1.25% 0.01% 2.69% -0.14% -2.77% 1.97% 0.61% 0.01% -1.12% 0.00%
5ok R AT 1.10% 1.06% -2.51% 0.34% 0.79% 0.03% -1.06% _ -0.13% -0.08% 0.00%
BERAT 0.27% -1.62% 1.38% -0.02% 1.29% -1.07% 0.55% 0.48% -0.12%  -0.02% 0.33% -0.06%
A B ARAT -0.78% 0.09% 0.71% -0.03% 1.42% -0.47% 4.77% -5.57%  -0.24%  -0.25% 0.97% 0.09%

#AERR: Wind, FFRIEFF AT (E: 2025H1 JKE K~ b3 2024 KT 4L)
(4) A#: ¥k, 2025H1 {478 E AR K 2 HMmE

2025H1 #ATH B MA ELMEMR-FH AL A 3.48 F, % 2024 58 0.55
Fo 2023 Ak, FRRAATT AR TAT, A AN EIE EiRds KA, 2025H1
BATHEMATCH 20 AAEETGMA-FAALAL 10F, HF 6 REASAEHMT
A, 2024 SFAXH 6 R A S AIAR 10 . 2024 SF B AT AR K R 47k 4 77 BURF
BRTme, AERGIFATAKE, HTFHMNERNBREZARLELR, BIT3SEE
BRTEABHHE YR

E21: 2025H1 BT HHE T LM AAA 3.48 55
— AT A B H AT IREE)

400
350 / 3.48
300 W

2.82
250 r ~250

200 L ~210 N\, o8 186,2.02 2.11

150 r

1.00 1 1 1 1 1 1 1 1 1 1 J
2020H1 2020 2021H1 2021 2022H1 2022 2023H1 2023 2024H1 2024 2025H1

KIFERBE: Wind, FRIEAFRA (Gi: 2EF %t E)
iE S B E LG & 0AE S I E Ak F 15/32




27 FiEEH
TR ERE

2025H1 BATBE A IR KAy 2 Hl . 2025H1 447 2 6 A F A A m AT
KRR 3.53 F, AN AR LK AAARIE XK T ot 0 24038, xF b 2025H1
BT A3 38 2 Rl R A AR, e e Rl AR -FHAMA 4.07 F, FE-FHAM
A 3.53 5, R AABE R AL RIS K%, SIFRITRIT, BATEFER
M 18 AR 29 R e B 3R 4 A& K 49 2 ) T A o

B22: 2025H1 RITEFHEEZ SR AL FHAIA 3.53 %
400 - — AT BRI AR TR AARE AL ()

3.50 3.53
3.00
2.50

2.00

1.50

1.00

2021 2022H1 2022 2023H1 2023 2024H1 2024 2025H1
FAERR: Wind, FRIERFRLH (E: RBEHTHT OB, HEBITHA LG 99% A EagF i)

E23: 2025H1 RITBREZHHEENELHEAFH ALK K
m AR AN ()

420
410 L 4.07
4.00
3.90
3.80
3.70
3.60
3.50
3.40
3.30
3.20

3.53

i =) #3%
FABE KK : Wind, FFRIERF LA (E: RBEGGHT 02, HREBITHA LS 99% A EagF )

—&B: X LBTBREEKSARGER, BEEARE

RMVASE R RIT HB, PR 2025H1 X &R FATHG T 2025H] S5 4R 4T
WHRE, —FTARXIFET AT 2R RAEFC R AALE 2024 FRARH, 5 —F @,
4 44T FVTPL F Bp I 4238 48k 2 MAE K P& 4R A 816 12T, 345 18) Tt A AAL 3

PR AR B AAT R, 2025H1 3 b 54T W1 3R 09 AU BAT K, iz A
k. 42 R ETF 83, 2025 F LF F4 7 A1 225 BT, frdokaFRE, Xk
PATIEE T 3RS a9 A BT K, ARAB X IR 401 0 124038, 2025H1 %5k 44708
B 14 AfA, #iA 16 RARA, BE/ATAMA S F e -F A FKE FE 9 A A
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27 FiEEH
TR ERE

0.97%/1.90%. M4 = St RET =0 kA, SSLBATREE K S UAAEHGEA
I, KA bbAR 85%, #AMA SN £ 242 AL, G & AR 70%.

B 24: 2025H1 4R ATREE SRS Rk L4 > 5

0, - -
4.00% mSFA gk B & (2025H1) o VA (H4h, L) 80.00
0, L
3.50% L 1 60.00
3.00% I I
1 40.00
250% | HEWELFHMBEE: 1.00% ®
2.00% F L : : _ _B_ _®- 20.00
BEE A EHISE: 097% ®
1.50% . ° .o °, ° 4 0.00
0% - _ _N__N__°® __ _oN___ 1 2000
050% | " '
0.00% ] -40.00
g N[t L|O(M~M[O[OOD|O|ldA| N OIS O]|O|I~N|O|OO|O[dA[ NSO~ O
oB | o8 [ o8 [oB [ of | o8 o8 [ (o8 | DD DD | DD DT F|F[F(NN| VNN NN D
-0.50% Fa [ || o | A | s | || 2B | o8 [ of [oB | B | o8 | of [ 0B [oB | o8 | o8 [ 0B [ B | oB | oR | B [ 0B | o8| o8 | of | B4 -60.00
ey s e e v v v s I T N N BN B e B B B N e BN B e B N N N N
mmm%m%%mﬁééﬁéﬂ<wﬂ<wﬂ<H<~H<H<H<H<H<H<H<ﬂ%<ﬂ%<wﬂ<~H<H<~H<ﬂﬂ<»ﬂ<*ﬂ
G A R N e e A N R A N e R N R
e e

HABERF: Wind. FFRIEFFLAH (E: PEAEKZE 2025H1 K)

%10: 2025H1 # L HTHEOELREF *BEM ELRH, HRFLELFEAMELS

ZANBE  GAAEEK  ARTE  BHh  RARAE S Keth  HAAK ABS
g = 1.59% 2.72% 4.96% 0.42% 1.02% 2.96%
iR 7.73% 2.12% 1.63% 0.63% 1.90% 9.55% 70.33%

FAERR: Wind, FRIERF TP (2 RIEG 4%t 2 42)

5.92%

XV RATHEE A4 ETF, #BAKSEBRAENE, REXHE S 02, 2025H]
S W ARATHTIE 16 R A4, @8 2025 FH# 69 4 243 A ETF, 243 A ki,
15 M ETF % % 24K, s 24 (T+0), RERARERLE, LARLLHE
R K FT ETF £ %,

%11: 2025H1 > 244742 AL, 42 A ETF ()
Az KBEE BALR

B 8 F4L i)

R A Ao 4 fe £ 2 T RAmEAS  2016-03-23 1.90% 7.42 821 | 100.69 LRI 7.53

b HERE AL A ek A 2016-11-04 | 2.87% 5.90 7.07 | 100.05 ¥ ERIT 433
AR A RERSER  2017-03-07 1.64% 1.97 - 113.76 %447 1.85

RIAR F R IFF K Xirhe 2018-06-25 1.24% 19.58 23.13 11536  %4RAT 2.66

F G ARG A — S R T Fafkdks  2021-12-10 - 9.60 1495  148.15 %4 4T  2.06
LR A E A WLAE (B %2 2022-12-21 0.81% 19.73 2332 110.09  £&AAF 2.10
B3k F ¥ it 0-3 FBUR M & akit A RfERFAE  2024-11-13 - 1.55 - 100.04 %A 4R4T 226
PHELETNARH A BEILEIERTF 2025-04-17  2.00% 5.00 6.08 | 11920 54 AT 1.02

T B P AR A A4 AR A FEAS 2024-12-16  1.49% 10.99 12.02  105.61  >:dk4p4T 232
FHP Br-E T BN S G E AL AE R A T AL 2 2025-05-20 1.89% 6.50 6.51 | 100.02 %d4R4T 268
Sk iy 1-3 FBUR £ 8kt D HK e 2025-06-23 - 10.88 - 100.01  sTi@4R4T  1.88

iE S B E LG & 0AE S I E Ak F 17/32



27 FRIES

A7k R AR

K A RIE A T 4E B AR ETF Kok 2025-01-16 | 2.74% 0.19 21.06 10832 %A 4RAT  0.74
J AR A T E R AR ETF JRAE 2025-01-22  2.25% 0.21 20.78  100.07  S:LARAT 2.90
% 75 ik Ak K /T N 8) 4 ETF CE Y 2025-01-16 2.23% 0.39 39.19  100.07 %t 4RAT 6.24
7 EIE R AT N S 4 ETF g Ae 2025-01-16 | 2.52% 0.30 29.89  100.06 SLLARAF 795
% 8 ¥ iE48 5% ETF HEBAS 2020-08-03 1.55% 0.18 20.13  102.70  S%k4RAT 022

AR R: Wind, FFRIERF L (GE: WEAIEAZRSF)

#12: 2025H1 4R ATRE R ;A S BB A BGE (FBEF0E)

HHEO| (L) : WEAH

#% 2025H1 T )

X4 KAk A Xe A4 0.08% - 40.92 -40.92 50.55 100.03  BRRAT 3.15
S P A 13 FEHR AR A XLk EE 0.67% - 3.92 -3.92 4.60 102,11 3BARAT 1.80
HBKRBEANAARF A Ak e 1L12% - 5.98 -5.98 7.50 12233 SR 2.77
BAF %% 1-3 FBFH C EEFEZRAE  0.63% - 9.39 -9.39 22.05 100.02 Stk 4R4T 1.62
FIRKRBRFREZA—FZF  FRKALEE - - 5.00 -5.00 6.74 132.85  SLbARAT 1.72
F A B A — 52 EREAE  0.76% - 1.97 -1.97 2.14 106.54 34k 44T 3.43
FRLF=AAZT A FEAS  038% - 8.71 -8.71 11.94 12724 LA 4R4T 3.73
R E—F T ZfEhE 097% - 4.87 -4.87 5.86 118.10 %44t 3.83
BEPAT 13 FBAMAEH A EEAE 0.60% - 4.78 -4.78 5.89 117.51 5447 1.70
TR RWAE RBA T A FIRKEAL  082% - 14.62 -14.62 15.28 100.04 LAk 4RAT 5.19
LEPFOIFR A ELBRTA REhs 1.36% - 1.91 -1.91 2.24 108.55  SEAb4RAT 1.87
P2 R EL A Fake 1-0.06% - 1.00 -1.00 1.20 117.70 %447 1.47
B E AT 13 FEFATE MEEERT S 0.49% - 4.87 -4.87 5.58 109.97  SEAb4RAT 2.02
FRELEINAZTA ZRAE | 2.03% - 0.50 -0.50 - 10020 S AL4R4T 4.35

HAE KRB : Wind, FFIRIE AT
22, BATAE: REeEBFKITHML
2025 4 6 A RESHBFTAAE (52000 1271) Kk, H&HELF 40%09 £
BATHEERAT (8326 1270) . BREHBIT (2669 12T) . 4447 (6357 L),
RBAT (4646 12 7T) . P AE4AT (4348 1L 1) . K K447 (218512 1) . 4B 4-4T (2922
). dFmaIT (315412 L). iLaskiT (4214 12),

2025H1 LT RATE B AL 2024 FR DK 172 e, BAITRREE
ITHAIALFAL, R IT AR 910 1270, YA AT BAKE H 486 12 7T

RAT R RSB TATHEAAZH:

(1) FBATER R e BRAIT (771 12T) . HERBAT (209 12T) . &
K447 (-603 120) . L#RAT (290 1270) . Tk 4847 (341 12 ) Fody F4RAT (-185
1),

(2) P RATIERF A S do L L RAT (+634 1), P84T (+199 fzn), db
TRAT (F387 ML) T HARAT (4847 12 U)o
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27 FiRiEH

T RERE

E25: 2025H1 LT R FHCELLABR DR TR

AT B AR

IR 1122 1245 1667 | 1597 | 1667 | -7 0 S
sigsir 2651 2067 2400 | 2579 [ 2642 | 179 64 N | a9%  40%  40%  42%  35%
Raugr 436 534 581 | 608 | 571 2 87
BEGF 907 1024 1018 | 1037 | 171 19 1883 _—
WGEALIT 4412 6166 6216 72 | s T1% 0% B1%  77%
4T 3052 2135 1800 | 2147 | 2043 | 338 104 | 48% 3%  28%  33%  34%
#4F 12580 13371 13692 16221 16419 | 2529 3%  34%  34%  37%  36%
BT 1628 2005 2423 | 3440 | 2669 | 1016 ] e 4w 4w sew  40%
RLHIF 5029 6310 5962 -239 | es% 63w 6% 6% 68%
WAAAT 3987 4449 4346 6 | 509 | 7% 3%  56%  70%  64%
PAZHAT 3074 4320 4212 4318 64 72 S| so%  T1% @ 69%  66%  65%
RE4FF 190 2355 1316 | 1619 | 1528 | 303 91 TN | 6% 61% 4% 43%  41%
KK 2535 2140 2066 | 2788 | 2185 | -178 608 -/ | 66%  53%  69%  63%  49%
Fagir 1179 1842 1652 | 1862 | 2061 | 210 199 | 3% 4% 3%  30%  29%
®E A4 1288 1478 1948 | 2980 | 2922 | 1082 58 | ss% 4%  62%  68%  59%
sasir  8e9 1261 1474 | a5 | 1ee7 | 277 8 | sow 6%  63% 7% 6%
Jfyir | 23320 26160 26207 20293 28383 | 2996 -910 62%  58%  57%  59%  54%
ARG 1552 2081 2033 | 2067 | 3154 | 734 87— | 8%  T2%  65%  74%  80%
L4 1822 2193 2125 | 1776 | 1486 | -850 290 T~ | 78% 7%  59%  59%  51%
LM 1442 1950 2480 Ca1a | ser BB | saw s so% 6% 74%
Fa4RsT 2270 2234 2067 | 2088 | 1757 | @ 341 T | 4% 6%  59%  59%  52%
@wasr 1220 151 1741 | 1824 | 1639 | 83 185 | 4% 4% 39%  39%  44%
wmmss 94 867 se7 | 837 | s -30 5 N | e5%  56%  44%  40%  47%
Kibsir 487 654 763 | 814 | 806 51 8 | 4%  60%  63%  74%  44%
AARRAT 210 314 a13 | 754 | 791 a0 37 | m%  s9%  s6%  80%  73%
FRET 30 51 3 | 28 | 26 204 1 _ 38%  35%
Smps 185 190 207 | 333 | 389 36 57— | 5%  55%  67%  38%  43%
maas 1 144 129 | 10 | 152 22 2 o~ 2% 3% 82%  46%  3T%
BT 400 350 a8 | 512 | a8 74 34 | % 7w 75% 80%  T0%
i 287 392 a6 | 467 | 525 121 58 | e2% 6%  66%  61%  60%
Femir 123 157 231 | 216 | 24 45 2 | ssw s3%  63%  61%  67%
Lamr T2 106 6 | o6 100 0 s | 2% 9% 0% 1% 27%
Y N 117 155 | 232 | 210 76 22— | a% 4%  sa%  61%  62%
B 19 137 s | 200 | 152 56 48— | 8% | 81% 8%  5T% 4%
WA 11347 13537 14237 16719 17205 | 2482 486 59%  57%  55%  58%  59%
AR AT 316 302 361 l 572 H 627 211 55 | es% 46% 33% 68%  59%
poRME 267 9 o5 | 183 | 230 89 s N | % 2%  16% 3%  36%
FRWH 25 211 315 | 383 | 362 68 22 | s 6% 66%  B0%  70%
BMARF 135 88 88 | 102 103 13 1 N — 2% 63% 73%
EBAT 80 85 g4 || 110 % 27 a4 | e 82%
REBE 30 56 74| 99 %8 25 0 | e 8% 8%  79%  85%
AR 59 76 o4 | 106 9 12 a0 | - 83%  91% 9%  85%
Zmas 8l 64 80 | 69 72 -10 2 N 60%  45%  35%  28%
mERT 8l 47 8 | s0 44 2 6 | el%  76%  75%  53%  44%
R4 1224 1024 1238 1674 1727 | 435 53 560  49%  43%  64%  56%
LI 48471 54001 55465 63907 63734 | 8442 172 51%  49%  48%  51%  48%
KRR : Wind, ST MM, FFIRIEFA AT
WAL AR E G @Y1 S E A B 19/32
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(1) FhkTHROHrh: ARBFRTRRTETERILIOENE, ABER
Ko 2025H1 T RITATHRATHTIEREZNIKE, AABR—CKkTEFRES,
Bl B RAVEK L FVTPL K P &b BR B 230 2 2k Z HULAL 09 K 3h, 2025H1 b7 4R 474
TR ARATE 2024 F K5 AT M4 1011 12 TA= 1587 12T, KRBT T34,

B26: 2025H1 b FKAEITATREFIEDRE (L)

mmm F\/TPLEP RHEE AL T 3 (2 T) —o— IR £ T 5 (k)
1000 816 12%
10%
0 6%
4%
(500) 2%
0%
(1000) 204
(1500) -4%
-6%
(2000) t -8%
Bl i i g i g e Ve G e s G G g ) U e i 4
b - - - i - i - i - i < ol
"F’é‘ﬁliﬁ“’??ﬁ@%%%iWW'\%%'\“&E%}E%'%EEE%%@“{%
H & E R &5 K R E R K o] s R e

FIE KRR Wind. TFIRIEFRA T

Q) AR FEBZITY R L LRBITARAIEEEZE (LCR) TH, RIEHTE.
A FVTPL K BR B 4238 2@k 30 = AR R A, S5k 4R4T 2025H1 384w 816 10T, KA
72 LCR #ArE i K FHFT A
B27: 2025Q2 BT RFIMEEZE (LCR) TRES (%)

180 - — R

170

160

150

140

130 r 130

120 1 1 1 1
202401 2024Q2 2024Q3 2024 2025Q1 2025Q2

HAEK R Wind. FFIRIEFRHT AT

(3) FAL K 3h %o : h T 4iA& 2 ey &, —24847 FVTPL F1L& 3h48 X,
Bl K ESREE 2025H] L ARAT A AMMA T )4 I E /B IS AP T 3 pbfs) 2 30
EMEXKXER, BEBT. KRBT, LB ATHF FVTPL K P TG 3h#6 R b 47, ik
RIEE A2, S BAT, HART. MBRITFRARAZTMARZCR S R
AT 7 AR B AR AT ST 4%

iE S B E LG & 0AE S I E Ak F 20/32
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ﬁ

HiRUESS

TR RERE
B28: RITHLALARTHIFAEXHALBRT A TARANEMARXE (2025H1)
£ 40%
£ ®:2 )
#, 30%
i 20% 1y ® o/ K
_ ® i . e L7
7 on 4 ’””o ¢ ovm ° %
2 i i ’34 . .EYL%‘IS
j 5o
Bl ow ° o oL& é 1". L g s
g KV x s A wé il
A 74 O TR L Ry © KA ® Lk
0% %;ﬁﬁ L ST Sad ® b
® e HK oS ®
-20% oLis s @
73*
-30% on i B
-40%
-10% -8% -6% -4% 2% 0% 2% 4% 6% 8%
NRPAERE S 3 B /B

¥AEFRR: Wind, FRIEFRA T (F: RAAETIHbF= (2025H] H &£

M29: RITEEBRTRK A EF &

AT 2 AR

RE—2024 H o AR 2025H] A& H AL H)

(4) KEAVABERE, RAHAERE, FTRITEALBTNT LT EHm

RAZZRZ, R EBRMKGRTERZEILES )

o bR AEARAT AR 2024 55 K b8 3E

BFEe, AREREMRA 27%, THBATE 2024 F4= 2025H1 33845 K 4, 2025H]1

Ko KRANE A 45%, KT TR ik,
AF kA i@ A Atk Sy £ (2025H1)

KeHF (L)

4% -38%

T RAARAT 1667 0% -
siggir 2642 | 80% a1 1985 85 2112 | 1.96% [ 94.02% || 4.02%

o wumir 571 | 65% | 9.96% [ 90.20% -

24 it
PEAS 1171 | 123% 37 [ e585% | 2.28%
BREE4RAT 8326 ﬂ 27% 23.04% 71.33% |] 5.63%
SABARAT 2043 . 1340/;4 [}7.93%
BHMAT 2669 BS% b -
RAMIT 1528 2.43% [ 78.52% -
PAE4RAT 4348 . .09% : % 0.18%

Wi FREST 2061 51% | 56.46% -
kkmir 2185 | 78% 17.19% | 82.81% -
FAsRIT 6357 % 18.44% \ 1.24%
PRI 2922 I}g% 1896 121 6.02% -
s 1757 | 101% 1757 16 3 8. 0.88% -
s 4214 || as% 448 1461 1909 | 23.45% | 76.55% -

WA AR 3154 | 8% 2590 2500 | 0.00% 00.00% :
LA 1486 [ 96% 1370 61 1431 | a26% -
BRI 1639 682 1047 31 1760 | 38.77% [ 59.47% | 1.76%

HBERR: SRTMIR. SRITE R, FTRIERT LA
TF ol B IE G 8 0945 B AR B A ik AE B R 21/32



27 FiEEH
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(5) Fi#h: LHBRITHBFLAS R I EHRBREHBIN. 2024 FF= 2025H1 L7
BATHHEF R KA LS, 2025H1 A 47 S REREH 45%, KE LRI,
HE Ema A R4 K fe e gkt A, RIEALIN, 2025H]1 T 740 AT PTIFALE 4 2024
FR@THEINERE, EE 10.17%.

B 30: 2025H1 i 44T AT AFHL 3% 2024 5 T % 9pct

W R ARAT P AL E

25%

20%

15%

10%

5%

0%

2023 2024 2025H1

$ AR R Wind. FFIRIE R AT

3. AREAERZNAREHFEXEZ NN

31. MTBERZER K, BRETETELE. LAMNFRZRGHEAT

Ry MMTEAEBRAMAKRKIBRATE ., A TLALE AL T AN ZLT Rkt
AN FVTPL, FTioksha AESmSHE, EAEESRAGTY, FoRS A4
s IT ML, A A SR TIMERK K, S H AP FRITEE
FRA TR, &Mt M P OOITE SR FTMAE, AR &2 a3 T b piniik,
T AR o
#13: 85 RRMKGARIT 2024 FALBREABMAE (L)
BT L AR E®FE  FVIPL 2BBF EoekF
THARAT

Lok Aenkie
/FVTPL BEf
15.80%

488217 141536

HARARAT 405711 6125 106840 2579 42.10%

KA ARAT 432381 5133 138491 608

o B 4R AT 350613 6003 83603 1037 17.28%

UG AR AT 170849 10242 60041 | 8254 | 80.59% 13.75%
B ARAT 149007 6562 43201 2147 32.72% 4.97%
BEBRAT 121520 6170 36730 3440 55.74% 9.36%
Sk 44T 105079 9232 34542 5723 61.99% 16.57%
K ARAT 94619 6910 28091 4855 70.26% 17.28%
I AZ 4R AT 95327 6474 26209 4276 66.05% 16.32%
R A ARAT 78150 3775 23987 1619 42.89% 6.75%
KK ARAT 69590 4431 22087 2788 62.92% 12.62%
P ARAT 57693 6296 15971 1862 29.57% 11.66%
7RI 43765 4380 16511 2980 68.03% 18.05%
T RAAT 36450 1361 10404 873 64.12% 8.39%

iE S B E LG & 0AE S I E Ak F 22132



27 FRIES

TEEERE
BIT A AR EF* FVIPL £3&F Aexidk %%;if gf‘;i?é
Jb TR 4R AT 42215 3753 14386 2767 73.73% 19.23%
L HARAT 39520 4885 15265 3367 68.92% 22.06%
LT 32267 2992 13729 1776 59.34% 12.94%
M AT 33255 2289 10555 1751 76.50% 16.59%
T ARAT 31252 3572 13742 2098 58.74% 15.27%
AT 25914 4720 10796 1824 38.65% 16.90%
BT 18438 1929 4717 709 36.74% 15.02%
AN 4 AT 21124 2113 9712 837 39.61% 8.62%
ARFAT 15149 846 6280 572 67.61% 9.10%
o B ARAT 13647 849 4139 524 61.75% 12.67%
PRWAT 14878 516 5241 183 35.49% 3.50%
JMRERST 13624 751 4459 353 47.05% 7.92%
BT E FRARAT 11411 715 3916 405 56.56% 10.33%
BT 11228 1049 4625 366 34.86% 7.91%
RARBAT 12501 945 3553 754 79.79% 21.21%
K 44T 11467 1105 4903 814 73.61% 16.59%
J N ARAT 8548 766 2998 321 41.87% 10.70%
RARAT 9260 1071 3634 517 48.27% 14.23%
AR B AT 9143 596 3363 492 82.61% 14.64%
o RIEARAT 9162 816 3778 414 50.66% 10.95%
FRARAT 8566 647 3479 248 38.27% 7.11%
RINR BT 8170 514 3215 409 79.58% 12.73%
RERB AT 7459 426 3136 251 58.92% 8.00%
44T 7057 866 2877 333 38.41% 11.56%
FRM 4RAT 6764 325 2013 150 46.27% 7.47%
FARARAT 7458 599 1809 358 59.69% 19.76%
RERAT 6727 695 2456 451 64.86% 18.34%
TN AT 5900 723 2033 436 60.34% 21.45%
AT 6900 640 2557 512 79.99% 20.02%
TN ARAT 6937 764 2541 467 61.08% 18.36%
T AT 5736 474 1640 338 71.35% 20.61%
& BT 6895 455 3008 276 60.76% 9.18%
HEMARAT 5764 439 1668 264 60.16% 15.84%
T AL ARAT 5696 400 4765 254 63.61% 5.34%
T RAT 5165 367 1508 161 43.87% 10.68%
K EARAT 5203 533 1683 201 37.70% 11.94%
el SAT 5653 680 2029 365 53.72% 18.01%
2 ARAT 4863 424 1592 66 15.48% 4.12%
HREAT 4950 480 1714 383 79.91% 22.38%
MBS RET 5603 342 1663 58 17.00% 3.50%
J RS 4655 346 1707 178 51.39% 10.40%
0 G4 AT 4804 379 1919 232 61.06% 12.07%
H A ARAT 4147 285 1375 209 73.38% 15.23%
& M AT 4119 147 1321 139 94.93% 10.54%

i 4l B B G H A9 4E S A ik R 23/32



27 FRIES

TEEERE
BIT A AR EF* FVIPL £3&F Aexidk %ﬁﬁf ggig@
BT 4078 349 1456 200 57.45% 13.77%
g ILARAT 4065 413 1448 242 58.65% 16.74%
T W4T 3763 222 1068 204 91.69% 19.07%
BT ARAT 3736 456 1783 237 51.95% 13.28%
W MARAT 3666 107 944 102 95.34% 10.76%
HFLRBT 3918 194 1468 135 69.55% 9.19%
B BT 3349 329 1216 146 44.32% 12.00%
R Z R ARAT 3361 273 1204 106 38.70% 8.79%
Jo LR AT 3523 530 1305 387 72.87% 29.61%
AT PARAT 2396 57 1745 48 84.07% 2.75%
T RAT 2568 111 783 110 99.44% 14.06%
KRBT 2189 125 663 99 78.69% 14.87%
T ARARAT 2140 110 653 106 95.95% 16.16%
By R AT 1919 28 593 24 87.03% 4.11%
T IAARAT 2002 197 650 69 35.26% 10.68%
AL B kAT 2064 139 646 132 94.47% 20.37%
hFRAT 2205 95 741 50 52.76% 6.75%
ol A AT 1898 99 626 63 63.55% 10.03%
Z # SRR AT 1482 104 736 81 78.26% 11.06%
I ARAT 1710 350 579 97 27.81% 16.80%
1 B 44T 1695 22 332 17 78.42% 5.08%
T B ARAT 1737 68 701 4
g R —ARAT 1408 15 470
BITREAT 1333 5 361 2 35.57%
SREAHRBT 1545 218 418 128 58.42% 30.52%
& AT 1180 87 391 35 40.81% 9.07%
85 RAMHAT 3293098 146128 1008721 75039 51.35% 7.44%

HABERR: SRATHIR, FTIRIEF A AT

FHTARLR S4BT, BLELERTARBRIEREL. THEATLHHK
WA RAT S BT WA 2K, BTG EAT EATFE (e+R8 54
BA) BB, AMBAATRAS K, 125 KB ARBBZHE, 40 2025H1 K
TR TETEeR %, EMAKIERIZVELERTF, RTEHEZIELILTFEHER

4

Frs 2P 51 o
%14: 2025H1 345 L 44T &4 K -F4% 2024 FR A
SRAT B AR 2021H1 2021 2022H1 2022 2023H1 2023 2024H1 2024 2025H1
TR 44T 2.36% 1.54% 1.80% 1.98% 2.01% 3.09% 2.06% 1.36% 0.93%
HALARAT 1.77% 2.58% 2.19% 3.33% 3.47% 2.20% 2.97% 1.08% 2.63%
R 44T 0.59% 0.81% 1.80% 0.96% 2.03% 1.44% 2.26% 0.38% 2.98%
W EH 44T 4.31% 4.54% 3.61% 4.16% 3.44% 5.94% 3.95% 4.15% 3.19%
s fi% 4R AT 0.56% 0.58% 0.48% 0.53% 0.44% 0.64% 0.37% 0.65% 0.57%
B ARAT 1.93% 1.49% 0.89% 1.50% 1.15% 2.41% 0.83% 0.90% 1.41%
BERAT 0.84% 1.25% 1.14% 0.88% 0.59% 1.73% 0.90% 0.52% 0.77%
Sk 4R AT 0.96% 2.37% 0.59% 1.78% 1.06% 1.17% 0.74% 1.27% 0.87%

i 4l B B G H A9 4E S A ik R 24132



27 FRIES

T XERE
BATLA 2021H1 2021 2022H1 2022 2023H1 2023 2024H1 2024 2025H1
iR 4T 1.05% 1.79% 1.96% 2.30% 1.38% 4.27% 2.29% 2.20% 1.57%
A2 AT 1.00% 1.50% 0.52% 2.15% 1.15% 1.05% 1.11% 0.20% 1.36%
R A AT 1.96% 1.23% 1.19% 0.66% 1.25% 2.28% 0.93% 1.01% 1.38%
KR AT 1.87% 2.60% 1.06% 1.85% 1.20% 1.71% 2.19% 1.26% 2.30%
4T 3.25% 2.96% 2.41% 1.35% 3.05% 1.38% 2.70% 1.82% 2.12%
8 44T 1.56% 1.85% 1.29% 1.12% 1.28% 2.81% 242%  [INO0INN  2.04%
H RS 0.75% 2.04% 1.78% 3.34% 1.37% 1.92% 0.97% 0.85% 0.81%
LT 4RAT 1.52% 1.60% 1.23% 1.28% 0.54% 1.08% 0.90% 0.81% 0.70%
AT 2.30% 2.22% 2.13% 2.10% 2.33% 1.37% 1.61% 1.87% 2.17%
ST 1.09% 1.18% 0.80% 1.32% 0.98% 1.39% 1.89% 0.57% 2.26%
T ARAT 0.86% 0.90% 1.30% 1.38% 0.94% 1.22% 1.93% 1.66% 1.65%
AT 1.01% 1.20% 1.77% 1.80% 131% 1.37% 1.29% 2.41% 1.69%
Fo 447 2.33% 2.36% 2.11% 3.52% 2.20% 3.87% 2.17% 3.17% 2.18%
Kb idt 1.14% 2.97% 2.41% 2.49% 1.14% 1.74% 1.90% 1.23% 0.92%
AARIAT 132% 2.17% 4.98% 2.80% 3.54% 3.57% 2.50% 1.63% 1.84%
FRARAT 1.43% 3.02% 1.37% 3.40% 1.70% 2.94% 1.73% 1.46% 0.97%
F P 44T 3.04% 1.87% 1.55% 2.45% 2.28% 3.35% 1.56% 1.54% 1.40%
M 44T 2.51% 4.89% 3.11% 2.53% 2.45% 2.49% 1.86% 2.20% 1.92%
# BRI 7.99% 1.15%  6.13% 2.98% 1.91% 3.14% 6.39% 6.40% 2.11%
M AT 1.97% 1.36% 1.16% 1.58% 0.86% 1.06% 1.02% 1.40% 0.91%
e 2.88% 4.77% 2.49% 3.56% 2.22% 2.99% 2.63% 2.96% 2.51%
2 447 0.59% 1.02% 1.12% 2.55% 2.02% 1.36% 1.87% 1.36% 0.69%
W 4T 2.76% 5.20% 3.48% 3.93% 3.99% 3.53% 2.51% 2.65% 5.12%
AT 1080%  1044%  9.64% 7.45% 4.74% 7.83% 7.01% 3.65% 2.94%
AR BT 1.25% 1.64% 1.49% 0.71% 0.95% 1.02% 0.78% 0.42% 0.56%
PR 8.93% 1.98% 2.83% 1.84% 1.62% 1.68% 1.55% 1.68% 1.17%
HREAF 2.14% 2.05% 2.25% 2.00% 2.06% 2.15% 2.63% 371% 2.75%
# WARAT 1.48% 3.18% 2.24% 2.59% 2.59% 2.61% 2.96% 3.14% 3.98%
F A RAT 0.46% L14% | 038% | 119% 0.57% 1.04% 0.76% 0.34%
R AT 0.80% 1.19% 0.63% 1.09% 0.70% 0.66% 0.26%
KR AT 1.22% 0.77% 133% 2.14% 1.04% 1.44% 1.01% 0.77% 1.01%
R AT 2.09% 2.46% 1.95% 1.94% 0.99% 2.48% 2.27% 1.47% 0.73%
SLIF 44T 1.94% 1.15% 1.24% 1.18% 0.77% 0.69% 1.00% 0.62% 0.45%
P 1.22% 2.63% 0.56% 2.15% 4.55% 2.99% 2.00% 0.98% 0.29%

HABF R Wind, FFIRIE AT

M RBEINAEL, BRITBAEA 0B, EEILT 0 AN LATR L] S A T
B, ERTAEBLE IR, R Bk AT AN

i 4 o4 B B S @ 80 13 & WA ik B O
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27 FRIEH

Tk KBRS

B31: &AM H AT AR B AT R & RADBAST % A A—‘Jmﬁk&%’um L)

SRAT & AR

_—;j'_q‘_) ;Et\/\/\’f_lli}\

\

Fo A3 A iE T AR A

SR/

TRHRAT| 2611 2799 105 07% | 07% | 11% | 037% | 0.33% | 0.32%
ARG 2335 2469 221 - 17% | 20% | 16% | 063% | 064% | 0.59%
i owsir| 20752027 85 0.8% - - | 015w | 014% | 012%
PEGST| 1407 1429 71 - 172 0.7% - 34% | 031% | 0.30% | 032%
SARAT| 950 964 495 186 154 84 50% | 41% | 45% | 129% | 1.44% | 1.32%
WUREAIT| 765 783 412 336 159 9.7% | 89% | 80% | 3.95% -3%  4.58%
AT 755 740 431 263 164 44% | 45% | 5.4%
sewipir| 556 523 231 245 102 79% | 83% | 59%
WRMAT| 407 302 194 177 184 88 11.8% | 100% | 7.4%
PI54T| 524 548 200 | 203 | 243 70 75% | 87% | 47%
Wi RALSFT| 404 378 188 73 55 32 51% | 42% | 3.7%
FaadT| 282 288 133 102 126 61 55% | 71% | 6.1%
£ KHAT| 209 300 151 90 82 36 55% | 49% | 3.7%
HF BT 139 156 81 - - - - - -
HEaAT| 123 131 65 50 62 31 80% | 99% | 9.6%
TS| 179 187 86 73 92 36 71% | 89% | 59%
EiEAAT| 184 107 83 83 77 26 92% | 81% | 4.8%
LAAAT| 211 253 146 108 143 83 9.0% | 10.7% | 9.8% |
FHRIT| 239 266 102 137 - 10.0% - -
AT 148 143 67 104 96 a2 13.9% | 118% | 8.2%
R 4| 94 107 63 13 24 24 23% | 36% | 52%
Kb it 72 84 46 31 26 18 9.9% | 82% | 104%
AARIT| 54 63 31 9 27 13 20% | 53% | 49%
WA KRR 46 52 26 - 13 9 - 62% | 9.2% 3 . .
FR4IT| 34 39 - - - . 40% | 057% | 2.89% | 2.50%
A AIT| 25 28 12 81% | 166% | 28% | 204% | 220% | 211%
T 34 26 13 13 142% | 76% | 104% | 7.20% | 7.42% | 6.44%
AT 24 25 14 9 62% | 67% | 7.2% | 5.74%
FEgir| 43 51 8 39% | 43% | 63% | 3.82% | 401% | 365%
BRI 33 37 20% | 87% | 7.9% | 359% | 4.82% | 3.90%
BEI1447| 34 34 18 8 134% | 166% | 157% | 3.69% | 4.92% | 351%
244|109 21 9 102% | 110% | 82% | 145% | 135% | 195%
BRI 79 76 - - - 377% | 3.84%
P RWIT| 55 59 18 9 3.6% | 068% | 123% | 148%
HRAT| 40 0 19.5% L 674w | 775% | 7.16%
¥MmaiT| 16 19 2.0% L 264% | 277% | 2.56%
_ RAIT| 18 18 9.5% 356% | 429% | 353%
KA wenr| 8 7 3.0% : i
FRAAT| 13 13 8.0% 464% | 494% | 420%
BRI 16 15 72% | 88% | 9.6% -57% [ as19% | 439%
eS| 17 22 10 11.4% | 124% | 138% | 2.44% | 227% | 1.92%
LRI 18 16 9 2% | 107% | 7.7% | 428% | 347% | 3.47%
E#47 | 10143 10872 5939 | 1004 826 595 1.5% 0.74% | 0.77% | 0.72%
MEAiT | 3489 3457 1682 | 1203 1282 584 6.3% 394% | 397% | 3.88%
WA | 1473 1612 695 595 719 302 8.9% | 584% | s562%
RFAF | 280 286 152 72 85 47 5.0% | 252% | 338% | 3.22%
L4RAT| 15384 16227 8467 | 2874 2912 1528 3.4% L 197% | 2.05% | 1.92%
FIERF: Wind, BRT MR, FFRIERF LA

F A B B XS @042 B B Ak B AR
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27 FiEEH
TR ERE

32, BERERZE: RELBRITAGHBES, LRITFEHFE, HHF ETF

9ASH, iERAARYAAFREEARTALHERNEENAR (IERXERL
£5)), SEEEME RIHAL, HTHREALS, REALSE, fiARLA A4
T &4 (FOF), &8 AH<7T X, 7T BSEAH<30 B, 30 B<#HAH<6 M KHK
K, AR T RS L 1.5%. 1%, 0.5%WBER % . i, S FHAF
HAHEHAE (ETF). AL AEEE, KT HEAEALF BIEE QKT LA
&, KB E AT VAR F S B B 5 AT A R = BT .

MEFTRAEEERGRAE, BRARAREAISHIRHIRERLIEL, FAHGL
MR TFRBLSATHRGEE, 2025H] F0 LT RAITHRET LA LEZ T B, Kb
BATR B B A GE 4 bkttt d A 25.4%, HEABRITIHIKT 5%,

B32: RITHAELZHIEXSH B (2025H1)
B HER )

100%

90%

80% G

70%

60% G

50% G

40%

30% G

20%

10% | 5 SN A

0% : : —1 - . .
lng by ng Nng o Ry {ng ng Nng
® ® ® B kS ® % ® =
b = 2 e | + (2 o ®
b H ® 2 wl R 2 e #e

HARR: BRATMAR ., TFIRIE AT TP

321, BATREEASW—BEY: KEEH, FRATEES., £TLE

(1) KBFH: BARES TRATESKEEE, HoRITHERENAM
EBAELKAFERTHHLEN, KEFBEKYG LML,

(2) FRESTHAES: FRMTAEXWGEF 5 REETHEAHE, RITH
Fkgrfa ey B E k4,

(3) LBFEK: §T AT L& RGEWM/A AN F 2B A%, Bk
EETERZRI 2% BILE, BEfHLe,

HAVIRIE £ B FH O 2%, s 2025H1 KA 2024 FRABATHLSHERRL, 4
BB AR 6 AN HEASHT LA 900%, HoMiEtastiae., BIkRAE, Hik
2024 F X Bk 7 02 b EEASFHSILBIAR 0% 84T, BE>6 MNA A S H LILE
85%~95%Z 18], AL AT (89%). 3iBARAT (85%). M K4RAT (85%). L4k
i (86%). 5447 (92%). BRAHKAT (95%) Fodi B 4RAT (91%), M EFRH
& T A, MR FRXEGES BRIOTBCHEEZK,

iE S B E LG & 0AE S I E Ak F 27132
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A7 R AR

B 33: BT RIKET AR F>6M 3 & LK &
A SEMA £ ET B (KBRS O 42, 20245F)

. ) - 0,
110% —h— RPEH OB (Fdh) e
0, -
100% 1 100%
90%
80% |
70% 1 60%
0, -
60% 1 40%
50% r
40% |
0%

30%

AT

F AT
LARAT
B ARAT
AT
TR ARAT

FRARIT
F AT

R ARAT
M ARAT
% ARAT

LEARAT
B RAT
AT
IR 44T
R ARAT
HALARAT
R A& BAT
BR % AR AT

13

=1

bR RAT

JTRARAT
7R AT
HM AT
E AT
HIARAT

$AER R : Wind, FFIRIERFF AT

322, AMBRITRARGHEE, KRBT H A, BRREZMHEA MG K ETF

A, BRITIED RS R TR LG4 XA R4 KAl 8 B AL A)
F4EE. 2025H] BATHSCHATAS 7T B RBf 30 B LA L LILAZ 70%, BP
BE R ELEE, RITEBREHARE 7 RIEARRZ 30 K. H648 30 RERE 6 4
R 6969 3K &35 5 A F BN AT 1%Fe 0.5%869 =1 5%

B34: BATHLHL 7 8 A 30 B 20 LAR 70% (XBEH 02, 128)

m7H L

m30H %k

458 i
458 %%, 100,

0%
’ =34 R

m A

$ AR R Wind, FFIRIE R AT

E&din: (1) S ETHARPEBAMAFEGEMEHRAHEEEIL, LIRH5 M
ARBRATES . (2) BARIT AL TR IFKARBEMG LN, 24
Aela FK, AEEHKKR, RITH LB FRGIHE, Lok e, 4L
THREFEREIR SO RAA, BATRA G HBEEATA

BAF®%R: (1) BERLAZHRERCHARKGRITBRIE) 2, AFEHTR
B A e, MR M TIHREE, (2) F>FPMTRAATARLE LR,
HEASKSEEHFRE, FEALRBRUERS, BRES R X,

F 5L R EL)E @A S B AR E R 28132
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T RERE

B 35: 2025H1 5K H T AR LT 5%

0 r Y3

30% m A {3ALE (2025H1)

25% |

20% | )

LR AR 13.77%

15% b _ Qg ao_d_ P D e —m—

10% |

5% |

0%

5% |

10% |

5% L
Nagilagiiagiindingingiindi nghlnghndh s gl gl gl gl i mil gl gl i gl i g gl ndil gl g sl i i iU i gl gt il
m&m&m&m&m&m&m&m&m&m&m&m&m&m&m&m&m&m‘AmAm&m&m&m&m&m&m&m&m&m&m&m&m&ﬁﬁ};@m&m&m&x@m&m&m&
FREFF R EFEFFFRFEFEEFSFRFRRRE SRS ERERR I WO W W W
A E E AT A KL KK EREREPEEARKETRTHRTHCOKXLLER AR EZ LA
Ho# 5 B 0 B K 8 o 0ok 2o R H L 0 B 2 e R e R 8 R e e 26 W R

KRR Wind, FFIRIERAT AT
KARAE, 3L, BERELEREFRKIA RS, ETF ALY R (D) F
SR, RATRE S AR MR AT X, T A0 AL, F
WAL R A . (2) fr AL R T 3] 8 R T (A R AT
ABEE K a6y R R —, BT R R ARG AT R S A BRG] RGBT A
(3) ETF "L AR T X FEH R, JBEFATRTRITA 2R, &E 202559 A
24 H, HEEEETF L 53 R 2%, GEABANR, ARE2F X,

%15: 2025H1 #47#H MK ETF BFARL

KEd HABR HEk HReAR ERFE IaHK
) FH) Bl (L) (%) A& AH
K AR IE A T 13 A Bt ETF SE b AR AT 2025-01-16 | 2.74% 1920 16.18 21.06 108.32
J R RAE I AT AE B A ETF SE Ak AR AT 2025-01-22 | 2.25% 2057 14.76 20.78 100.07 2.90
My 3E P 0-4 203k 5 BURAR ETF | 3404847 | 2020-07-30 | 0.60% 292 16.80 100.16 1.81
WE A& o SE 5 A H T5 BUF A ETF BHRAT 2019-08-23 | 0.51% 2028 57.45 23.59 100.03 433
HE iR EIE 5 SE MM BURRAE ETF | #BR4ARA4T 2019-11-07 | 0.62% 0.36 0.04 100.03 423
fe g FiE A g B ETF RBEBAT | 2023-12-13 | 0.46% 0.09 0.03 100.04 6.04
5 77 ik EAE R MT 8 4 ETF LA ARAT | 2025-01-16 | 2.23% 3877 18.40 100.07 6.24
£ F b TN 8 B ETF LA ARAT | 2025-01-16 | 2.52% 2954 13.82 29.89 100.06 7.95
g8 EIE 10 SFHAAM T BUR A ETF | % B ARAT 2018-10-12 | 1.18% 0.76 0.04 100.45
%@ b iE4a Ak ETF SR ARAT | 2020-08-03 | 1.55% 1750 4.00 20.13 102.70

FAEE R Wind. FFRIERF AT

4, FTFEDN

Bl ATARAT MR A B A 8 AR 2 2 A B 6T &R 51 /), tRIeF K&, A%
IKECTT &, B8R A2 A B = Vi A 2 T 2385 . AHMILAE, HRVI4L
TAR. (1) T&AME—AKRORER, TEFUBHRT. XLEFTHF: (2)
T LA RY BEH, L EARGRLRAT. PRART. AFRITF: (3) RAKR
BAVAZ R EBRRY, T BARGILHRAT. MBRITH.

iE S B E LG & 0AE S I E Ak F 29/32
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A7k R AR

£16: BHEAXBRG BTN 5 1A

| swumnar o0 | EPS (A/8)

--
601288.SH | Rb4gitT 10.5 AR
600036.SH | 437 447 1.0 0.9 14.5 0.5 -1.8 2.2 12 -0.1 3.2 59 5.8 6.0 | K
601166.SH | 34447 0.6 0.6 9.9 0.7 1.0 2.7 0.1 -0.4 33 3.7 37 3.8 | AiFa
601998.SH | #1z4-47 0.6 0.5 9.8 3.8 3.7 25 23 0.4 33 1.3 1.3 13 EON
601169.SH | 4L 4AT 0.4 0.4 8.7 4.8 3.9 3.2 0.8 1.0 4.4 12 12 13 | ke
600919.SH | iz 74%47 0.8 0.8 13.6 8.8 6.5 7.1 10.8 9.2 10.2 1.7 1.7 19 | ke
600926.SH | #4847 0.9 0.9 16.0 9.6 4.9 6.1 18.1 17.3 17.3 2.4 2.8 33 | Ada
AR R Wind, FRIEFF LA (2: LIREARE BAITAN R 8 FFRIERF LI, KIFRARG AN K A 7 HF—F AN, ROE A 2024
FHAE)

5. W¥ERT
TRE S NEY &)

AT Sk Fh o
WEBOR A ARAT

HE, K@ iT

;AR

THeAe L ATIARITE,
BREEEZTEZAFRBREAMN, FB
25

T A F K A Ao

)6 8 5 AL P da BUH T

W G ol A JE B LG B 6945 B K Ao R 5
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4 % = 9

GEAMRBAEE LS HERHIE), GERAZTMMBTHE L HFRERIE T GRIT)) ©F201757A184E
KFE b, HIEERNZ, FFRIERFZ TR A EZARS (PR, BBt N2 6 45050 E A 8
B A FAVIRE A T LT H AR KL A AC3, Ca. CSMEBRTH . HEHEF LT HBARLKRL AR
A HC3. C4, CSHYEBAXTTH, HBUH I, 7R ISR B AR 6944745 &

B % PR T 7 PR R A9 iX B, FAEERIME, HiF Lix! RifEL PeyEE5ms,

A7k R AR

P HATIFARE

RS AR AR S RIRE O PTH T RATIR R TARA R A ARIE, A RIRE F K TALT ZAT T RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
. BRRIEMNARELEPFELAFZR, FHIEERN AN B E R EIER R A £ 58 T B 693037 R A %
o AREPTEHAG A, &N AR R B A N 3] T KA ARE S B AR, AR5 AT 091E 5 IR TTAR A G944
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A G BT Z B AAETH
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
EP, BAERT RREME TR & RAIRE B RKALATEBEA IR XTI AT H LB EEHZRT
R AT AR N, AEATH X695 FIE AT E RF D 12IE R LT KO @ R 2 KAKEH A LK,

AR T R L0 W sh 09 3 nk RAB R 43, AT 7T A6 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI R RAZREEIZG DGR AT E PR R HL, $42 M b6 N AR A RS 694E
a5, BFPE AT/ X & ® ka9 5 R E .

FRIEFR A ZEAFHRFAT THE, BT AKA ARED ZIERREATIER RS, REAIRE D RGN 3] =4t
REF PR QIR RAT L 5 ANIRF R L F L+ FRIERTREARES AN EELFXR, L
BEARERFLFXRGEEF

ARE G EAT AN ST R o A3 ARERE —RA RIFZH BEIT, TN AIRE T OGPTH A RAL
BN REANSFRB BT, RRFGET DA TG AET 77 XA a9 45 N, B P15 2]
So, RFRD RBAETMEALN, ROAAEFTZAC AN 8] Ay FAl 77 XAk Bl o PP A AJRE P A R BB AR. IR ARIT A
ARITH A A S T AR. IR FARIT AARIT,

A7k R AR

T IR AE AT AT

Lk Vel

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RIT W K £ @ 5%520305 LA L P15
3% 45 %

Bk : 200120 B : 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %%

Hoib: ALFTHIREX G AN RE185 £ K AC2EIE  Huhk: HET HH XML FHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn
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