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BiR EH, U ELHFERIE. 1) SYS6010 (EGFRADC ) & Il #ilf R 2F 2025
£ 3 BRE5, 53 EGFR-TKI 235 EGFRmNSCLC, 23k FDA ##¥ =11 FTD, BD 1
HA3871, 2 ) KN026 ( HER2 XU ) BE&1kfT 2L 6857 HER2+ GC/GEJC EF
2025.09.11 % NDA %3, A EENE GC 2L 5557 P3R5 M % R it HER2 Xt
%5, 3 ) JSKN003 ( HER2 XU 3&f7 ADC ) i557 PROC. HAMEEER BN ERDT
2025.03 35 NMPABTD IAE, 2L 3477 HER2 {31k BC (vs. 1k57 ) #9 1l BAIGAR . 2L
5677 HER2+ BC (vs. TDM1) #4911l #iilfm 5K EF 25H1 S8 FPI,
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FEMEZIEHR
SIHEE 2024 2025E 2026E 2027E
EVWAN (BATT) 29,009.25 28,099.76 28,868.93 30,134.18
ElERES -7.76% -3.14% 2.74% 4.38%
HEEFE (BAT) 4,328.04 4,514.57 4,898.08 5,303.64
ElERES -26.31% 4.31% 8.49% 8.28%
EFIE 69.97% 69.50% 71.00% 72.00%
ROE 13.4% 12.3% 11.8% 11.3%
EPS (7t ) 0.37 0.39 0.43 0.46
P/E 12.96 23.20 21.38 19.75
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BiEmR B HHT FEFk B, BER
S EER 2024 2025E 2026E 2027E SIHEE 2024 2025E 2026E  2027E
B~ 21,888 25,127 29,260 33,896 EAZLON 29,009 28,100 28,869 30,134
HE 5917 11,007 15503 20,334 HAp N 0 0 0 0
J* WK =k B S 4 9,555 8,540 9,042 9,426 SN2 %:N 8,711 8,570 8,372 8,438
755 3,130 2,927 2905 2,930 HEHRM 8,662 8483 8629 9,036
Hit 3,285 2,652 1,810 1,206 EIRE A 1,080 1,055 1,082 1,129
E (356 22,501 23,623 24,719 25,820 bh& 2k B 5,191 4556 4,801 5,033
EE B~ 11,374 12,374 13,374 14,374 55 % 44 44 53 60
TR 3973 3973 3973 3,973 BRBLRT A 5579 5736 6242 6,764
Hih 7,154 7276 7,372 7473 FriS#t 1,240 1,148 1,273 1,392
%= gt 44,389 48,750 53,979 59,717 2 4339 4588 4969 5373
FEh R 9,634 9271 9532 9,898 DEBIR B 1 73 71 69
KHAE K 392 488 566 627 AR S %4 4328 4515 4898 5304
R A KR e B2 48 2,613 2,492 2482 2,490
Hith 6,629 6,291 6,485 6,781 EBIT 5622 5780 6,294 6,824
Jeshah ta fx 889 1,026 1,026 1,026 EBITDA 6,962 5780 6,294 6,824
KRS 0 0 0 0 EPS(JT) 0.37 0.39 0.43 0.46
Hith 889 1,026 1,026 1026 ~ FEMFLX
ARET 10,523 10,297 10,558 10,924 SHFE 2024 2025E  2026E  2027E
37 B B A 11,033 11,033 11,033 11,033  HUKi
5 21,869 26,383 31,280 36,582 N2 PN -7.76% -3.14%  2.74%  4.38%
HEBRASIKREREMNE 32265 36,778 41,675 46,978 HERASEFE -26.3%  4.31%  8.49% 8.28%
DI IR A 1,602 1675 1746 1815  EFEH
BEN#E T 33,866 38,453 43,421 48,793 EHE 69.97% 69.50% 71.00%  72.00%
IR R A 2t 44389 48750 53979 59717 JEESIE IR 14.92% 16.07% 16.97% 17.60%
NenER [OY— ROE 13.41% 12.28% 11.75%  11.29%
SHEE 2024 2025E 2026E  2027E ROIC 12.76% 11.87% 11.39%  10.97%
ZKEFHALR 4535 5097 4,283 4,855 BERED
JERSE R IDE! 4,328 4515 4,898 5304 H = 23.71% 21.12% 19.56%  18.29%
DB RN 11 73 71 69 B RREEE -16.3% -27.4% -344% -40.4%
IriBFopEHE 1,339 0 0 0 AL 2.27 2.71 3.07 3.42
B REHTI 1,144 509 -686 518 EENEEE 1.94 2.39 2.76 3.12
EiEgEh
BREHNIENR -3,858 -57 188 -24 BRI 0.64 0.60 0.56 0.53
HAXK 2,679 -1,000 -1,000 -1,000 7 U UK oK B B 3.01 3.1 3.28 3.26
HAtb ik & -1,179 943 1,188 976 INARIL S H%i 3.19 3.36 3.37 3.39
SFER (
EREDUESR -5,253 51 25 1 T 0.37 0.39 0.43 0.46
&R0 124 95 78 61 BEREENS 0.39 0.44 0.37 0.42
L@ B 0 -2,089 0 0 0 BRFE™ 2.77 3.19 3.62 4.08
E A -3,234 0 0 0 fEEEE ()
Hith 194 44 53 -60 PE 12.96 23.20 21.38 19.75
bR Ik 4573 5090 4,496 4,831 PB 1.72 2.85 2.51 2.23
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HIR/AS . e EST BRI BBR/A 5. Guangxi Communications Investment Group Corporation Ltd... Sino Trendy Investment Limited. SHENZHEN
MUNICIPAL PEOPLE’ S GOVERNMENT OF GUANGDONG PROVINCE OF THE PEOPLE’ S REPUBLIC OF CHINA . ZIJIN GOLD
INTERNATIONAL COMPANY LIMITED. Zijin Mining Group Co., Ltd. Taixing Runjia Holdings Ltd.. CHOUZHOU INTERNATIONAL INVESTMENT
LIMITED. Chong Hing Bank Limited. YIWU STATE-OWNED CAPITAL OPERATION CO., LTD.. TIANCHANG AGRICULTURAL DEVELOPMENT
CO., LTD.. Shaoxing Shangyu State-owned Capital Investment and Operation Co. Ltd.. ZHENGDING STATE-OWNED ASSETS HOLDING AND
OPERATING GROUP CO., LTD., CHONGQING SAN XIA FINANCING GUARANTEE GROUP CO., LTD.. People’ s Government of Guangdong
Province of the People's Republic of China. Turkey Wealth Fund. Tongling State-owned Capital Operation Holding Group Company Limited .
Huishang Bank Corporation Limited. Yuncheng Development Investment Group Co., Ltd. BINZHOU SMART CITY OPERATION CO., LTD..
QINGDAO BEI’ AN HOLDING GROUP CO., LTD.. QINGDAO BULLET TRAIN TOWN INVESTMENT GROUP CO., LTD . LICHENG
INTERNATIONAL DEVELOPMENT CO., LTD.. ZHENGZHOU URBAN DEVELOPMENT GROUP CO., LTD.. JINAN LICHENG HOLDING GROUP
CO., LTD.. Suzhou City Construction Investment Group (Holding) Co., Ltd. BEIJING XUNZHONG COMMUNICATION TECHNOLOGY CO., LTD..
ANJOY FOODS GROUP CO., LTD.. Cloudbreak Pharma Inc.. Huangshan Tourism Group Co., Ltd.. Zhou Liu Fu Jewellery Co., Ltd.. NEWTREND
GROUP HOLDING CO., LTD.. SHANDONG MINGSHUI GUOKAI DEVELOPMENT GROUP CO., LTD.. Wu xing Industry Investment Hu sheng
Company Limited. Huzhou Wuxing Industrial Investment Development Group Co., Ltd.. Jiangsu Zenergy Battery Technologies Group Co., Ltd..
Qingdao North Shore Holding Group Co., Ltd.. Impression Dahongpao Co., Ltd.. BrainAurora Medical Technology Limited B & RITIV £ XK,
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