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HNESL—TEIAARBNNARRZS, RAZGEEFUES, 2RERIEEE, @ "A", FA-VNENEESR
5F#E, HEE. MESKREE, NARNERABEHEER. FTUSEWHNGIEED,

RBMUIK, ENPEANBRRSVBBRENRRESLRE, MN2007FMZ, HH+T/\E, AREE—FR, IHFEA
NBEBRRSEGCBADE, RUBRSTNLTREF. ARSEFPNEESX, ARRSFPNEBEESRR, BIFHR, &
AUBERS, RIONEPURMTH, WELFLNTVERERN, EEENEFPESHEARMATNRLORSEN.

ANBERSAHENERD "REXFT" AL, BFRAARNEWEIFHSmWARN "HKESIE" , XHER, FTREE
A2, BERENTWEIRSERFZPMANE, XEFERNBESSERSENENTUEE. RSEM. ATE. HE
B, ANRBEENG . ADRBERSARES, BIHREBAELAHERES], ISP EEEEREPHETS

2025F RBMIRFUHREREZNMRZ — (BIXARRK: FERAETUEBBRSEATRBZE) DEMARLE, X
EERMNZOBSETNENEEERM., ERFRRIEX , THHRUER&KESG. RAZERR. ATHF
BAUNERTWENER, BXIER, 5—7HE, REMRZRTA4REE] BRERS, EEFPERERKBHERTK
FhPW4R, 2HAEZEGARHENBEEE/3EWERNOEMENE. BUSHEEST, RNEEMAFEFLELNE
FBETA400R, THRAMBRAEERENMENSHHE, KBNS UHR2RNVKBEL . BORSHEZK.
HENEMZZ, BUZELRTWHR., FHEEINZERNNE,, ARNBETFENIBLE, UERNSUEERS
Bt EFHE, FHELINAS.

RREGETHAREANDEFFENOM, ELRNFHF. REWCIE, NDRAAETUIESE. ADERNLE, RBEt—
NHRERERNREIENENKESE, FEENNEVAERAKRBSAT RS PIREEN, RHARNEEUANERIENS
WHE.
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=&, REMIRATHN CRETUFREERARE) , AW THERSSRAKETS TEIREAFRZNBIIFERUR
ATEBERRLGE, ARSEVRETERSE, 5F, REMRETRZVTWEIRSBENNEINE, REENHHEEAR
Fil, RHEHIRE, mESERNEBHRUSmRBRGTEZN2EIR,

AT, PEFERAEFVEEEZSHRAERE, RAEGHRIFE=8. SRBUSHE, 2REM/EER, TlLE
HANKER HAR MR, MAREMEIH . MEETHURAERESE. RAERTHEARSZ. EB-ATER. £
BRUBB TERUAANERELN... . . XEER, EXARBTUVAVRESEREZRIHANRENXRLE, AX—5R
T, RANRZAFETVES, WRATEBE, EMARWEHERENZ G,

BETRERS400+2WERF . RURMIOA+AERRATNRERE, ARSRKTBRNE—KRUBANNAE, BEXT
REBZEW. X9, AN, 2ONERML. 2EFRAPATESER, BFHEL. fE. #UE. HEIEHHE2HE
%, EHENK. Sk, 2RUBERTENRR. EXNATERGA.

BETARENXBHRSRELRBAN, REXAREBTUWEBSIOR, NERFEEAETLER (F—8) , HoMRE
THFUERBEESHR, AFTED (F25) , #MARAUNCVERNZTSHREPEIRNARS AT EENZ O
(5=8) , ARETHUISLENIRREAENEATESERNERERE (F0E) . &5, REDZTEEHER
AE2FUEXEATHINEVRSEZANIERELR (FRE) .

BIRAREK, AFAK, RNBEFE, ZNERTHTUNGRERSIHREZNRE, EHATIECERRES. WRATE
B. BT HRFIEMAROCMBNEESE,
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ISR

EERERERESHEPMEFOERS: T, HERAIEFULEURNARENRESE~IREE. &2
REARNHERAEETESEEDE, PEMERECEEERSIS. FRtliH. BRARBES
VENRENRE, CERNTHEIEERIZHES0%NERER, BLL "FBERK" NESMRSRNK
mR. A&, BIOBENATH. BX. KA, BB, EEHFEE, sMPEFERAETLRRLRE
NEZBEH.

hizFHER: BXmEIEE, wizswmel

LHFERAEFHEREEEERK, PETHBFENE., BESKWREAFENIFELRNENL, I
BEAETVEMRIMNIEEEL, BREREEHEE R, 2024F 2K EHER17008
W, BEK25%, miHEEERAN20%, MitE2030FEFARN40%, N2KAHFE, hE. BN
EERENFREBRAEARNEIENS, HPPEMHHE SLIRKHEENT70%U L, AWLKHH.

EHRHMERSEHERARMABRRT T EERES

2500 140%

120% 2000 120%
2000

100%

1500 80%

1000 60%

40%

500
20%

2019 2020 2021 2022 2023 2024 2025E

£ HETRERAEHE (HW) — HERKIBK — HBERRENIR LB

f‘)ﬂ

kiR ERGERE, REBMIRFWHRRER,
E FRRSFEEARNNGERBHER, FRRAETHEEXRIRRAFEHESSELSHENILA.

BEFEBNK. ek, WEUERARNAHSLS, BHAHEOMHNYT K, EERPEMEER
FHEEBANIEK, PANMEEER, SX1TF, REHMRET mi%gmﬁmﬁi‘ékiuzomfﬁ
M1287H %, BT IR381E, EEN‘&XLEUSO%O KRB WHR BTN, 220255, #
BERREHEERE 160074, Fﬁiﬁ/;fézﬂ% 2HE50%, MABREMHESHE; F2030F, &
EH RS EEHESERL3000FH, TiHEBEREBI70%,
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PEMERSEHERTHBERKRES
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' 70.0%
3144 3200
2803 2888 5808 e 3009 2000
2460 2577 2531 2628 .
40.9%
31.6% 1600
25.6% 1287
950
689
13.4%
352
78 126 121 137
flj% -5.8% A -4.5% .4,7% .i_4% l
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2030E

G EEEEE (AW) G E RS EEE (W) MEERAENHBIEE

KR R, RRBMIRFELHRREE,
O MRRREFHEMREIZAFEMEd. FRARANN. RE BN =MASHNXE, SEEREEMNHOKE.

DEFERIERBETH L, KBBENREENESERS., —EREBEEDL, KRIEMANTIE
AR, EUEEBREINBRENEERECAFRFAEERE, ARV AT@, 5. 57,
TR, K2E, ZREEFBN, UBFPFRANEH, BESL. RECH, RREWBRRK.
NS BR. BHE, ZREAMZEY, UEEER., EEMNEATA, BIESHEELERF
A, RFREWEERN, NKE, DREREL, RBENEE, HEERUABBERKRARER, W
Fi. ARF.

PEFERSERETHEESSEXE

p it REMB FEHE

L SFEWSEESEN. MEKEEREN. BEDRR S S R R B A
BREEED o o aiil RN SRRENNEE, RERKES

EEHBND REENAERAD. ARPESHE., RiEHTHRE BERUMARAS. BNEBKEAX

BEREEEY  SERRESKE. BPREX. BRHERE REBEHEER. FEAREME
PN RESBHE. 2RUEERE. TENHNES e s "
SRER it RERER . BEASRBAEE

EIR: RBMIRFEWH R,

BAABIME BOOST YOUR VALUE 08



ISR

BRETUHNBENEESECEEATEEFTECETTEBENNS., ERAMBETE, T2
HERELETS, BESEREHAENNK, SRFLNTMHNMANMES., PEREBEREEM
RIEE, HPEEHB N, BAREGV., REBTECBAEENFERAFEIREUESH
MM, BERNBPAREBEITHEEN 2N, NFEERAEHSHTE, kE, 5. &
M., K&, . BREELE2024FNEEBIS0LH, LIBLA427. 2 HNEEEEN L,
CREHKMERELNHEERE,

2024FhEMBERSFEHERHTE (W)

b I e
LA ) = 123.4
FRAE I = 88.8
K ) & 73.0
Tk ) &> 58.4
BE ) & 50.1
EHE D @& 42.7
2% D & 353
K D e 322
i D & 294

e 427.2

KR SEANE, RERRUIKTIWHARRER,

hEFERAETHEELAMIMNESSHENER. E5R, MN2017-2024F, HitiEF400R
WeERAERWEXL, E=FE, FE. B3, 2. 55, Atl. TRFERNBFERELR
REWWR, RARERIATHEUREIMED, R, ERFELEELDSHFIAN, BT RE
TAREAOREERW, BLHEEHBNERAMS, RKI10F, EFETROMERELLNE
JREAEZ/R, EREFRESFKES, AFETUERN "EX" ELLH, IR THEHZXE,

2025%F, ZRZENTEEMEAN, AETUBHIEEER. SUMBNSE, Kk, BEEE
£, }EEMGE . 2RI, BPHRRFXHRR, LXBELBIRAERZ £5ME. MEINHE—F
NEMBAMLS, ESFELRETERNNEN ARS. MEENZAIRKFEESNEALD.
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ISR

FEMUANEEUNREAZT, AESTHLWEESHE PRI —R%ME, KEFLER, §
MERETRENEHIRERRESHKE, MBENFEERAEHNUFHGETHSRNET T, MRS
ZHTPESHHCURIKERERPHNRA, MESHEVHEERNER. £ (ZEEAREHN
B)» (Automotive News) I AMBPI20252KAES M HUBFERED, PELENAES
B AIXE 15K, BERENEER., FFRE2RPVEHERFATERESR, MSFEH LEHN
PAARE—, o, TEEAL. THE. HBEBEF. PEHRHAERFGS0; 10RFERW2024
FHNHENRFER, UEEARNTRAEEEANEE, HETKIES B SX25%M33%.,

2025 F RS ETMUEMNBRREPHDELRIY

25FHEA HEBTWK 24FEW (12%=7T)
TR 5 -1 352.49(f)
e 17 -2 168.08(f)
BT 37 3 78.53(f)
hEEF 42 7 61.46
EREFAR 58 16 38.81(f)
hEER 60 21 37.00(f)
TREH 61 9 37.00(f)
BRERERKRER 64 A 36.27(f)
EHsHE 67 6 35.73(f)
2N 70 7 32.53(f)
mE B 73 - 31.42(fe)
BILRE 77 10 30.69(fe)
BERE 78 2 30.51(f)
RE PR 87 2 25.27(f)
T EERE 90 A 22.87(f)

kiR: Automotive News. fR¥HF, RBMIRFUHRIREE, &%, ERASEAFELS, FAME, fehAMFMHE.
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BUERHTX ]

Z. BUREXE : AAMNEIRENBIREY KB IKE B S B
ERR

AERERRE, RRAMEHE H, EXRBF—EENHERTUNAR, AHET —RINE
KR, HHFERTUAR, E=F, BERBESNAMNFERIEBRARZIHEERMMN . &K
AeIF. WEeME., REZTEHNFHE, FUBHEATHERARHNNSHELEMER,

T ARNEZRAENERE @ EMZACF, B, B3y RUBESRFIEEE. &S
FERBEMNGIRE. XBFERAETIHE . HEMERARNE. R LSZEMERBWHTEE
BAE. ¥ AAHIEER2AENUETXALBEFEER, #—SREHHEL, ¥ KR
AEREE.

ERAEE, KRSISOBRML. Bk, MEEKEHELIFRE., BERNHHERZE. 8EFER
EEEE™, ENCWVRASHERE. 52NN BM., G, B, tRFHHELHEEED
ERNEVEMBEAERXRE, HHEDSRTUNEURE. FREENKRE "EBE—&
W' NAER, RHEMECSENANFEBUENRR, KAOEDEEMBIIETWALE.

EOWER SRET, ERRUERES, BRHARETUKEREKER., ETREHELRM (XTE
UYKREDEBARNIELR) , BWRBFHEMEFEAEFER T U™ M E T ZEN AR
HE, RETWEREERER,

EexurmE, sISHBEAREHOKRX., NTRNNERRZEZ2NKE, BSHERM (XTFXFH
WMRRRAERZEERERBOERL) , SMBIMIAEIE, REBIIEGNEERES, MRS
BEERENRR, HESHTHBRAZNWEMANEER, EHFERRELEONERTR,

TEMERRERTHRSER, MEFVEHE LR, TEEMRBEIKR, MEMNEHBEA TR
XEmpH—FHERE, XFHRE, MEEE. ZE0BRACF. BRADBBLEIKER, KL
AREFKER, MErmREEE. ENFERERENKE, RIAREREDMKRSKE, BEF4EP
HEEND.
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BERFTN A

E=FERA MBS MERSETIWHEXEE

P B AEBELR |
2023.01 TEE%E (XTFHELFEBALEMHELHE B HH LTINS TIERNEL )

2023.05 EREENEZ. BRERS CEFINREHFTBEMIREREETZFFERIETZ NI NRMLPILERR )
2023.06 EERDAT (XTH—FTHESREXTEEMBRERZNIEESERL)

2023.06 MHEE., MESEB. LED (XTFEEMAUFFERIEERVERBRBRNNE)

2023.07 BEREBRHEZRS (RFRESEEENE TEE)

2023.12 ERABRHNEEZ. BEREES (FreeR R ESENREERNLEEL)

2023.12 BEHE (XTFXERERAERSEERRLAEBNRL)

2024.01 T30 (ERRERRIRERREIRER)

2024.01 TEHE (XTFHAREEMBSE "ER=— k" AR KB )

2024.04 BEEE (75 ZE LA B 4 35 A0 St 4 I )

2024.04 IS (EXTFHRES B ERENNERIT S TIEHE )

2024.05 ERHRHNE (ETFEIBRENEEBERRNELMEHE)

2024.08 EREBUEEZS (X TFHEZEMBE BN AR R TENEN )

2024.08 TEE (XTFH—FTIMBEEMBOTEEN. BEERRAEELFAREENEM)
2024.12 T5E (Free B R ERIBH N BMEEFBTWMTBEHE (2024FK) )
2025.01 cRMEESBSE (XTFRUKENREEREFERENSHRELABNIESEL)
2025.01 BEREBHEZR. MK (XF2025F DT B SLHE A ISR S EHAE 2 @ UAB R EER 98 )
2025.03 ERTHEEEELE. BRNES: | (EMSEERASNEBRBNLEEK)

2025.04 RBIEHEE (XTHEIRBZHSERREABNIESEL)

2025.05 T FE B LER (BT EEFEVHAWERLELR)

RIR: REMIKEUHRRER,

BAE, BERIEH. S, USH., BRARAEZSHNHENZIHERRIELXRANFR

FTEREEHAER . BENBRMEBEMBERALIH., HOXE, REBRBEHE. sHAOEHM
Bl . #FEERAERRAXBEME., ARERTUVHNMEEEERLE, EMEY KEBLEEQDR
ERRTHEARE, SFESH, BERARMEZBRERER "NEN" 7%, BRY "EENEIT”
mElFILMERURS" . KK, MERAETURE— P TERR, XKEVFEREDS, A2
HREMFHRN, Al s REARMTH AL RRIBKITTREFEM,
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BRAHSIE

=. BAHSIZE: =8, SRS RERRESESTESHN
it

MNHBERAENNARE, ZRBVAHTREINNAREDS, Hd, A8 ERHSRRERS,
R (SIBREFER) NOEFLRA, CHRBERANDERBRMRE, KRRXHHZHFEEEIMRZL.

HTREERJUARERERENENER, REEREFNSEEE, 0S8 THEERANES
SRANER, BRTABHNER, ENRLEERTHFNYE, EFEHELNERETSREK,
2024%F, EHERFAEDY £, ABERHENOENK, BEREERBEEZRSFRNI6.5F,
HhiphaeRAZEmmK.

EREREREAFREATETHEI TESHNINY, kERE, BB, T, BRAFUBREAERNR
FTNELAEPETHHEEFLET, 5. FH, IR, ARERSHIEELEHABMANBER
FRRAN, BEEAREMAFEEEMERAFAENERSE.

2020-2024F FreRRAEHHPERMBHERFRHEE

600 250.0%
493
500 201.3% 200.0%
409
400
150.0%
136.8% 297
300
5 100.0%
200 29.2% 68.0/0 oD 0
128
91 50.0%
100 :
./ 5% o
0
0 — 0.0%

N AEREHE (O EEREE (AW) — g8Eh HRE L

RiR: RES, REARTUHRRER, T: BEINFEROATEERER,
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BAFSIE

2024FE 2 EHERAEFE=B31400WH, HAELSEH8.9%, EPAHFEFRE= HHEERA
ERER70.3%, TE7E, FERAEFEEEK T12E, GEMAELRFERAENTRE
B BEHEEESKESEIFETBHNHES,

EEMBERSEREE

MERSEREE HEHINEREE MEERESSE HEFNERBE

(F#) (F#) BE SRS ELE
2018 261 211 1.1% 81.1%
2019 381 310 1.5% 81.2%
2020 492 400 1.8% 81.3%
2021 784 640 2.6% 81.6%
2022 1310 1045 4.1% 79.8%
2023 2047 1552 6.1% 76.0%
2024 3140 2209 8.9% 70.3%

KiR: ARE, REMIKTLHRIRER,

RPE, ABNERAARI. MBRANBERBPESERSLAETRE, MiEE/ER2ELEREIE
e, EHTHERRIENER, CEARBRENTESFRTIE., ENKEE, BEBRRARE
5Kk, EXBLET. RERSNEERRNTE, ABELETIRFREE.

AERAREE, BHMRAKARRERKZTSRBENXE, SHETE. 52, BRAARH LB
ERkENE, BRAESN. ESEMNNBEFBEERABERANECHBNER, HPE
SELHNSEHEEEENESHNLZEMRSIMT—RTUEN. LTE, K2, FHEFELHBES
BHE, SESRANE, BRABLTESARKY . S, BREWM=XKE%, MItMN2026
FiE, BSREWFBEINEST, EEEIX400Wh/kgll b, EMEBRERHFEI000E, KK, #
RERERELABESEMPET, AEMREH LBEREK, ENEERARLLFEESMA.
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RAHSIE

EHRBEECEBRSEBNHLHEHER

Ef BAKLE EFTR XN
. 2027FREELE, F2030FE2ERBH BEEBZEFA00Wh/kg, LM
Bi:] S BEE g, &
HITE  mAmBBRRENE B 5 b Tt R B B930% M 1000km
IR BmAeM+RENSTESR 2026F % jji’jﬂmoo/\i
5 BAYBRBRE 2026 EL%E, 2027 E ML EF REEEEBO00Wh/kg, S
15002 B
iR RaW-TNMES BMBR 2026 FHEMI, 2027E 87T BB B EBIT400Wh/kg

BB TEI00Wh/ kg, SMB

Kz BEHRUREHERRNE,
p 15000 &

T T 2026F X EIIE, 2027F R E BT

kR RERMRIKFUHRRREER,

EEFERAES RHENFRKK, BEMEERRAECHNZONE, REBENEZHFRBAR. B3
RAEREE2XE, 2024F, 2EAHFTHEMRERITHEN381.35E, BHEERE3I2%, A
RABFPANERT, SBOELBERNEEIIENSE, LEEBRIRENES,

MRS EHEEME LR "B AEEEES. BBEAHT HHER. BREZRHNFTBIE4000
£ZR, ZBHIE300001R, MENMEHMINE—, BEM3000SREBIL, /5. BR. 5
AL, NBBRENZBMEHEHEI AR, KA. LTESEWELKERZBBERAZR, KA
2026F #2000 R 725 . 10000/ RIR T, FRURTERL. BRSHND. PEAKEFTWL
ELRRMBHLBRERF, EAIEHERNEZELNT,

B MEERERBRZHIEMERER

23 75 (EE) B (1)
ZES 4220+ 26250+
IR 1415+ 13301+
B 2286+ 12442+
s 2200+ 11500+
/NS 2077+ 10900+
S 1536+ 7837+

RiR: REMRFUHRRER, 3 FRIENEHERZELRENSRHE, BRUXTES RNEUE.
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BAFSIE

EREZMENBHNSEHEMR, ERERUEBRMAS. EMAFTENK, MEBEREAFREE
WIRENRI, RtEEZBEAEMRMEMNENAREE, URRERAAR, NELIEMARS
EEMENHEPERANERANSE, WHHEFRERTNE, SEB2ITMRELE, BE
HEA20M T NKREBEFFER, M. BRABRENEEE, EABIL I REH, BE
BARNERMBRZE, AENZBRSH. . FEHHEH, FERFERIANE—RAERD

EREEEN.

BB, SERASEAMERE, HH=Z8REMEEN. BEANRRERE, RETWMNK
HEXCRENRZRIEANAIE SR ENFA, NERERTERER, NRENRI. AL
FLHEDERTHRS, AIBEERANAEFUNE—IHT., FEERECTEMMRE, EEH
BRUZFENHFEL. HEN, BAORERABESER. AARHSMRL., £BNMESEIK
KHBHNAERUTEMER.

HOEENS, FEESRLTENHANREEEMARALDER+HNFSFEFLER, &
BIEFRSEA, Momenta, KE. HFL, THBTFEREUBEELEF. IKRLAESE
A B, FEFRFREGHE, B2 "RAPS+ETEKR" B, E35ENGHFEALKETSE
SRGNERNAEDS, MEEHES PEMFEAIFIERANHALKEE, MEREEX—HLE
ANEL, —HTHERARARKRELE, THEARME, FEEHELRERNEEMHHEN
MFEX, Z—HEHSFEYEERUHENBNE L. YESENNANAETERE, AHEOERHY
NEARMAEER "RR", MEERRMEEEUENRAEET, LEFRESEBUETEEZNMA
BPELANEN L, SHNBRBIZARESEKE, SWNMENHERS, EXTMARPEHNXER
, ERERREIGCERAMEREEN, SWEREREHE

MNESBMEAREE EREDSEL, EEURARBRITRERZ, UESSFELNE. HERE
tRR, UEABREREREAE, MESMNESHENZHEE, HEEARNBHXRSD
ERERAMBEEN, BREFARNEDL, HBEFERELRSABESNESKENF, BEE
B, B, MK, BERARZEMHREIH,
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M., HisMmE:
MHEORZ., A E2 s RS

TEECEEMRERKZE, 3X+£2FE, PEREFHOSZHBEENERER, HPHER
REMAKEARFEEABKNENE, REDIEFVERUCERNXBEIE, 2021-2023=F0
BE, PEMNREFHEOSEERI2007. 3004, 5004, AEBHEFE. EE. BA, RASK
F—XBREHOR, BPEFERSELOCINBEARNE K, BEXLRERIE, 2024FE0EEE
HOBE00HH, EbfMeeREE IS EK2005 M.

2018-2024FE P EFFEFESELOME

250 180.0%
158:3% 160.0%
200 140.0%
120.0%
[v)
150 100.0%
73.1% 80.0%
60.0%
100
39.0% 40.0%
12_1’%/“.0 0 U.07 20.0%
20 -12.5% 0.0%
25.4 523 -20.0%
14.71 - .
0 - -40.0%
2018 2019 2020 2021 2022 2023 2024
e RREHOE (W) — MERREHOE S FEBEREH AR KT

kIR BXEE, FERMIRMWHRREE,
&iE: BXRENHELKRBERELEVHTHL, OFERAE (485, BEXRATNN. FHEEXRANNER) | FF (L85, RBREFHN) .

AEEBHNERK, — BRTELEENUSERANIZESEITRARMRE, TWEEAN, #Hi
W, MRSSHEMRARBELTHRARS, "ERCAREETEM, ARAR, STEMEM
AZ, BEXRBEESSEEMEAEAAR, AREEFARSFMNE, EHNER, BER O

. BREEEREANETUVHEETE, 1 ECRMUEXE, AORE, BEMENEERS
EHRBFESVES, NEEEERZHEY, BEGZENA, 8, AFERATH L, ELZ2BEHMN
BERERD, MAMEETELHFEZE, HESEFNAEERR, NAEEEFHNYRIE
B, =2, BRRSHRREERZE, RESFLFEIPERW DS RERFIMEREE, KBRS
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ST 4

B, BARPHIE . BELLFEER, YPEELHNRAEHSEMNENREESER, FhE
DAUBIEBIITHE . FEATUMNESEHENS, RS EESERE, BESHAA
MXBXE, BEFMENLBHIEER, BRAFEREEEIMMNETSEN,

MEBERAETREME, PENMBRNAEBRAEZHOEN, EREFEHOBERRR, 20245
HEMERAFPAEHNERLEN1700G, BHERK6%, MEFRELNO32HEG, BHEK
128%, HEMEFRAEFEREDAONEXESEPEION ~200 /W, EEZLOFAEL., PRF
ERPER, MENBRESNBRERENSEPERELXER, NEBE, LBHEFLOHNEE
B, BEEHOSNMEETEK, AHEENHONEE2INERNBLES, EHRHTAPRE
BErE, NEFENAREE., PREHFXHHER

HEEL—RNTHMAE, BETEH., FREE. BaRER. MERFREIAMTUEMEFES
EXGEETRUNBEIXE, NHEOTHHE, PEFERAEFLOSNS THRRESSE, 2024F
AT TMHOBNEEZSMAERN. Kell., fix. PREDHH, FRREHESNERCOTHHRE

2024 EFEERAE T RHEOEMRE

kA By . 26.37
£ I 15.22
ZE I 11.94
Z=E I 11.72

R I, 11.45

55 I 8.06
EE I /.79

fEcES I /.68

JEAH I /.54
ez I 6.54

BHOE (%)
RE: BXRE, FRMRFWHARER,

MmN AEESERY, RREMERAFHONEZEN, BEETREERBELBHNETHT
E%%%¢%M%Liiﬁoh%h&ﬁﬁi&@%ﬁ%ﬁ% EHERN+RE, 2024FHiESH
HEHZI0NER, B7MERM, 2025F, NEREBISELEHBAFNENRRTE=. &%
T, #Ex. EkR. BXAETH, MEERELHE.
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ST 4
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