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o  BNPEFRRRE, 25H1 WEWKMLF: 2025 6 EEERENZFISITER, UK #517 k
MU AT I Edi AR gk B K, & SmE ik N 12519 1275, [
+7.90%; AFSEBUA RIS RITE 957 1278, [ 15.90%. 25Q2 MUkl i R HERFIPER
NEISEBRN 6840 {Z7T, [ L+ 6.98%; #FiE 496 {27, [FLE+13.81%,

o MAIRENIEA R, M R R4 2 2025H1 MR AT b B R B R R
22.04%, [Ftt-0.16pet; HAI% 7.64%, FLL+0.53pcto 25Q2 BAIH 22.11%, o
A EE-0.38pct, IRLL+1.05pct; HHAI% 7.25%, [FLL+0.43pct, A H+0.28pcte lupei_yj@chinastock.com.cn
2025H1 4] 1A 2% R 2 13.36%, [AHL-1.00pct; 25Q2 MM 28 RN yepmesiosm: S0130521060001
12.72%, [AE-0.91pct, #REE-1.43pct, Wi

o IS FATIN, MHANE /B3 4/ LRBLBE/ CACBL A LS KR aRE = ?iiﬁf:Z@chinastock .
Figi: 2025H1 HUMAT LB N B8 A 701947 o 2 SRR & (+30%) TR S0130524070006

BcHss (+23%) o WOE (+18%) « EEAHL (+13%) . LK (+10%) , 4 pagxe

B AT G 08 57 A AT AR AN T (+88%) | FhAREER (+40%) . TAEHL & 021-68596817

M (+25%)  TAHLE A (+22%) FENLEHL (+18%) o 25Q2 B A 4: wangxiaju_yj@chinastock.com.cn

T A AT R SR A (+27%) L B (+20%) LR 3 es (+19%) . AHTIIERICSRS: S0130524070007

BLIK (+17%) 1 3C REIRIZE (+12%) , WREs s AR T DIBhE: @i

(+61%) . ARARIET (+54%) . FEWHL (+24%) . BisEs (+23%) i B 18721913996
BEHLE (+17%) 0<: pengxingjia_yj@chinastock.com.cn
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o  PERTAIIL: I 2025 F FHFEEARE (1) MREXNZ2E TR —#%

1 300
SRVNLE, BIEUIESA. Eam. TREEEE (2 nmasa VR 300 #2025 09712

SWHLHIE &

JFIR300

i AR R A R ARG (3) PR IR [ A S e A R A AR R o
o PBAlH: ==, EYRE. ZOIEEE. KSR, U
o B HEAR : GUTE SRR R UM XKL ;B AR R R T KR o

b $5% B 0 T AN R T B9 XUR: 5 AT M S R B XU o m%
HAAFEATNS AE BE 20254 9 H 29 H) &@?
EPS PE 2o

JREEEARAS | R4 BRITE GRRIR: HETIE 755
2024A | 2025E | 2026E | 2024A | 2025E @ 2026E

600031.SH =—&#ET.  0.71 1.03 1.30 23.37 2230 17.67 22.97
601100.SH fEy L 1.87 2.10 2.47 28.20  45.24  38.45 94.98
688557.SH =8I&HE*  1.10 1.54 2.02 17.48 2439  18.63 37.65
300351.SZ kBiFids*  0.32 0.32 0.40 54.70  58.03  46.87 18.85
301338.SZ HUEFEHL*  0.66 1.30 1.71 47.08  53.08  40.43 69.25
PRRIR: Wind, FIEAGTIEZZZE Cypik## A A, EPS K H Wind —#750])
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— BTk 2025 4 PAEif A %

(—) PUbkBeasfll: 25H1 NSk, ZEMGelIEARE

BN PRFSESBE, 25H1 W& K IEF, 2025 4 ERERENAETTIBTFR, PURT I i 2aE ik
GREMEK, SRHEWKRA 12519 {278, FH+7.90%; &HSLBUARSEAIE 957 {2ot, FH
15.90%,25Q2 MLk A7 W b i 2~ " SR B 6840 12T, [A kb + 6.98% ; ¥+ FlliE 496 17T, A b +13.81%.,

BAIGE N IEA R, TOMSREWI RAF. 2025H1 HULMAT LB KB AR 22.04%, [AE-0.16pct;
HH % 7.64%), [A Eb+0.53pct, 25Q2 FBAIH 22.11%, [AHL-0.38pct, 3R EL+1.05pct; H IR 7.25%,
[l Lk +0.43pct, IALL+0.28pct, 2025H1 4FHAMR 2% F % 13.36%, [Lk-1.00pct; 25Q2 HlH 2 A
o 12.72%, [LL-0.91pct, ¥REk-1.43pcts

HIBfe I W, ARAGFEIERK., 2025H1 FURAT AL - 57 57 Uk 3108 B R 80k 173.54,
A LGN 10.73 K; FIRERECN 247.96, FLLE/D 4.36 X; &RM6 4617.24 {¢7t, Mk
+6.17%.

SE B SRR . 2025H1 HUMAT W EdT AR SE RS HREHEH A 334.90 12
JG, ALK 353.03%; 25Q2 &E B EAN 472.34 1270, MK 122.92%,

1 MU EAT I EHAE 2025H1 BKRE—1

KN (Z7T) WA KR
2025H1 2025Q2 2025H1 [A kL 2025Q2 [7H 2025Q2 ikt
12519 6840 7.90% 6.98% 20.52%
EH (2om) ERR KR
2025H1 2025Q2 2025H1 [tk 2025Q2 [Al kL 2025Q2 ¥kt
2759 1512 7.11% 7.08% 21.36%
FARLE - (1270) I B R
2025H1 2025Q2 2025H1 [F]Ek 2025Q2 [Fltk 2025Q2 ¥Ek
957 496 15.90% 13.81% 25.39%
RN Wind, PEBRAIEF R
2 MU EATIL i AF] 2025H1 &R — %
SERIES B R
2025H1 2025Q2 2025H1 [F]Ek 2025Q2 [Fltk 2025Q2 kL
22.04% 22.11% -0.16pct -0.38pct 1.05pct
PR 2R 0 B
2025H1 2025Q2 2025H1 [A Lk 2025Q2 [F] Lt 2025Q2 kL
7.64% 7.25% 0.53pct 0.43pct 0.28pct
JHIR 28 R SR 2% PR A2 3
2025H1 2025Q2 2025H1 [FEL 2025Q2 [FEL 2025Q2 ¥tk
13.36% 12.72% -1.00pct -0.91pct -1.43pct
BT R EH TR R
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2025H1 2025Q2 2025H1 [tk 2025Q2 [Fl kL 2025Q2 ikt

4.88% 4.59% -0.20pct -0.23pct -0.42pct
HE L HE B P R AR

2025H1 2025Q2 2025H1 Ak 2025Q2 [kt 2025Q2 ikt

3.86% 3.68% -0.28pct -0.13pct -0.41pct
WER B R Tt 2% FH %28 3]

2025H1 2025Q2 2025H1 Atk 2025Q2 [FtL 2025Q2 ¥tk

4.67% 4.61% -0.15pct -0.14pct -0.13pct
A S5 B 2R WA 55 28 PR A2 )

2025H1 2025Q2 2025H1 [AtL 2025Q2 [FtL 2025Q2 ¥kt

-0.05% -0.17% -0.37pct -0.47pct -0.25pct

SRR Wind, RIS
®3: MU ATk EiAR] 2025H1 BisRE) — %
o7 WA A e R IO WS e R Bl
2025H1 2025Q1 2025H1 [AlkL 2025H1 ¥Rtk 2025Q1 ¥tk
173.53 204.02 10.73 -30.49 61.03
17 B R e R AL T SR R EN
2025H1 202501 2025H1 Atk 2025H1 IRtk 2025Q1 ¥tk
247.96 286.09 -4.36 -38.13 74.59
AR (2o EIES )
2025H1 202501 2025H1 [tk 2025H1 IRtk 2025Q1 IRtk
4617.24 4517.18 6.17% 2.22% -1.31%
PRI Wind, PRI
=4 MIHEAEATIL LT AR] 2025H1 Bl — %
LEMIEREH (D) SE NIRRT D
2025H1 202502 2025H1 [tk 2025Q2 [tk 2025Q2 IRtk
334.90 472.34 353.03% 122.92% 441.32%

PRI Wind, PRI

(2) diorvakorbi: sl (Ll

M5y A5, MO /B e A/ LR HUR/ T pLEE Ak S K Eh eS8, 2025H1 HLARAT
A E AL N R AT LB AT I Y SRR R (+30%) | BLAREERE (+23%) . DG (+18%) | ML
(+13%) « ALK (+10%) , VA BE5 H) i 5 05 51 22 94T o0 AR AR T (+88%) . ik s (+40%) |
TR (+25%)  TAEHLEE A (+229%) FAEHLEHL (+18%) o 25Q2 & Mk W A B Jd il 7o 9 241 73
Tl FERE (+27%) « BOLE (+20%) . BLeks (+19%) .« HLUR (+17%) #1 3C KT #Ri%
# (+12%) , HRNEEEAT A2 T LA A (+61%) « M T (+54%) . TEZHL (+24%) |
Hzeske (+23%) MILTEHM (+17%) .
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B (Z7D) JARLAAE (278) SEvilES PRI
P& AR E i
2025H1 YOY 2025Q2 | YOY 2025H1 YOY 2025Q2 YOY  2025H1 2025Q2 2025H1 2025Q2
600031.SH =—ET  445.3 15% 234.8 11% 522 46% 273 38% 27% 28% 12% 12%
000425.SZ #RTAUK  548.1 8% 279.9 5% 43.6 17% 23.4 9% 22% 22% 8% 9%
000157.SZ HEKER}  248.5 1% 127.4 0% 27.6 21% 13.5 -1% 28% 28% 12% 11%
000528.SZ  HIT 181.8 13% 90.3 11% 12.3 25% 5.7 18% 22% 23% 6% 6%
600761.SH Z#&ET 93.9 6% Sil2 10% 8.0 -5% 4.7 10% 24% 25% 10% 11%
603298.SH  #ii X2 93.0 9% 48.0 9% 11.2 11% 6.8 9% 22% 23% 13% 15%
002097.SZ  LLIjA & RE 34.1 -6% 19.0 -4% 05 46% 0.2 29% 26% 27% 1% 0%
601100.SH fE 7K E 51.7 7% 27.5 11% 14.3 11% 8.1 18% 42% 44% 28% 30%
000680.SZ Lk 70.0 3% 37.0 3% 57 9% 3.0 5% 20% 21% 8% 8%
603611.SH & J1f%A 32.2 -7% 15.8 -8% 2.5 2% 1.2 -1% 22% 24% 8% 8%
603338.SH LA ) 43.4 12% 24.4 1% 10.5 28% 6.2 19% 36% 32% 24% 26%
600984.SH  EEIEALI 11.2 -15% 6.9 -15% -4.5 -6% -2.1 -13% -10% -3% -40% -30%
603638.SH L iAE % 15.7 13% 8.0 6% 2.1l 5% 1.0 -3% 28% 29% 13% 13%
002523.SZ KAt H 8.0 15% 5.0 8% 0.4 72% 0.2 3% 23% 23% 5% 4%
603966.SH {£:%50 11.8 47% 7.7 68% 1.2 41% 0.9 42% 24% 22% 10% 11%
600815.SH & TJif» 3.1 -22% 1.8 -31% 0.0 -44% 0.0 -55% 17% 18% 5% 4%
att 1,891.9 9% 984.7 8% 187.6 25% 100.5 17% 25% 25% 10% 10%

SRR Wind, HEBRAIEFThE

®e: bME IR &L 2025H1 W& — 5%
) , BN (127D) ARRERIE ({27D) SEvilkS R
e AT &Y i
2025H1 YOY 2025Q2 = YOY 2025H1 YOY 2025Q2 = YOY | 2025H1 2025Q2 2025H1 | 2025Q2

601766.SH HEHZE  1,197.6 33% 710.9 23% 72.5 72% 41.9 31% 22% 21% 7% 7%
688009.SH HEIES  146.6 3% 79.6 3% 16.2 1% 10.6 6% 29% 30% 13% 15%
688187.SH IRHS  122.1 18% 76.8 20% 16.7 13% 10.4 13% 32% 31% 15% 14%
600528.SH H#kTMk  135.8 -3% 72.4 6% 6.9 -26% 3.7 21%  18% 19% 5% 5%
603680.SH 40II%EHA] 25.1 28% 14.3 33% SV 149% 2.2 110%  29% 30% 15% 15%
603111.SH FH/EHLH 20.2 25% 11.5 29% 1.5 42% 1.0 61% 30% 30% 8% 10%
000925.SZ MERHL 6.9 14% 4.7 33% -0.7 25% -0.2 73% 25% 26% -8% -2%
688015.SH ZZ#RHL 9.5 9% 5.5 21% 0.5 143% 0.3 289%  35% 34% 7% 8%
000008.SZ  #HN =%k 5.7 9% 35 1% -0.9 46% -0.5 58% 30% 30% -17% -15%
300587.SZ  REkMLA 6.7 -34% 3.1 -26% -0.7 -186% -0.8 -229%  25% 25% -9% -23%
300011.SZ SHIEAR 7.2 1% 4.4 -1% 0.1 -21% 0.2 234%  29% 28% 1% 6%
688569.SH #hFIE 5.0 -28% 3.0 -18% 0.7 -42% 0.5 -25%  43% 43% 20% 24%
002480.SZ  #riRMKes 7.0 -38% 8.7 -44% -0.7 63% -0.5 55% 41% 42% -3% -6%
600495.SH & PHZEH 6.1 42% 2.4 27% 0.1 170% 0.1 61% 12% 10% 2% 3%
300351.SZ JkFiFL#R 10.3 21% 5.8 29% 0.5 -25% 0.3 -4% 26% 28% 6% 7%
603508.SH  JH4EHI#% 6.9 23% 3.7 42% 3.0 60% 1.8 97% 66% 69% 45% 49%
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300594.SZ BHBERHY 3.4 -11% 2.4 -7% 0.0 107% 0.1 5707/016 26% 23% 1% 7%
605001.SH B A} 8.4 43% 4.4 61% 0.4 45% 0.3 -36%  27% 28% 5% 6%
301016.8Z  EH/RfH 1.7 10% 1.2 13% 0.3 3% 0.3 7% 39% 38% 18% 21%
603500.SH #A1S2k 3.8 6% 1.9 -5% 0.6 97% 0.3 101%  31% 31% 17% 15%
300923.SZ  fFEKeAy 23 23% 15 23% 0.2 18% 0.1 18% 25% 24% 8% 10%
002972.8Z  Fl#zik 1.6 12% 0.8 8% 0.5 -8% 0.2 -34%  62% 64% 32% 25%
300851.SZ ZZKBEIE 13 -18% 0.8 -22% 0.1 -52% 0.2 -34%  69% 70% 9% 21%
605298.SH A 5REL 2.1 17% 1.3 23% 0.2 147% 0.2 36%  45% 44% 11% 12%

att 1,743.6 23% 1,019.5 19% 121.9 40% 72.7 23% 24% 23% 7% 7%

RN Wind, T

K7 LT AR ok 2025H1 Ak gi— Y

B (25T) JARRFATE ({270 SEZilES 1A
2025H1  YOY | 2025Q2 YOY | 2025H1 = YOY @ 2025Q2 = YOY | 2025H1 2025Q2 2025H1 2025Q2

RS | RS RIR

600339.SH HHITHE  362.9 12% 191.6 9% 4.7 -11% 2.8 -3% 8% 9% 1% 1%
600871.SH Afkififik  370.5 1% 192.0 5% 4.9 9% 2.7 0% 8% 9% 1% 1%
600968.SH fgiik/E  226.0 4% 125.2 1% 18.3 13% 12.4 11% 15% 17% 8% 10%
601808.SH Hifgiliflik ~ 233.2 4% 125.2 1% 19.6 23% 10.8 13% 18% 17% 9% 9%
600583.SH ##HiTHE  113.2 -16% 62.2 -20% 11.0 -8% 5.6 -23% 16% 16% 10% 9%
002353.SZ  Ahifty 69.0 39% 42.1 49% 12.4 14% 7.8 9% 32% 33% 18% 19%
000852.SZ A fbALH 34.8 -11% 19.4 -13% 0.3 -57% 0.2 -45% 11% 11% 1% 1%
603727.SH  #EEL 10.4 -2% 5.0 -11% 0.1 -80% 0.0 -97% 14% 9% 1% 0%
603619.SH H & fiH 19.8 3% 10.4 -7% 3.0 -30% 0.7 -72% 44% 42% 16% 7%
002554.SZ  HfHE 8.8 -31% 5.6 -6% 0.4 45% 0.1 4% 10% 13% 5% 2%
603800.SH  #tH A} S8 -43% 255 -27% -0.4 -159% -0.1 -133% 16% 17% -11% -5%
002828.SZ UIERENR 4.6 26% 3.2 60% 0.1 33% 0.1 1803%  21% 23% 3% 3%
300164.SZ JEIEAM 5 0% 2.9 -9% 0.4 11% 0.4 23% 25% 27% 7% 13%
300084.SZ  iFBAEHX 2.0 20% 1.2 21% -0.1 67% 0.1 136% 45% 51% -7% 5%
300157.SZ #ifRsh 2.1 -39% 1.3 -7% 0.3 135% -0.4 -15% 30% 22% 14% -29%
300179.8Z  4J5ik 2.6 -1% 1.3 -2% 0.5 -15% 0.2 -46% 48% 46% 11% -1%
300191.SZ {&RElESS 2.8 -4% 1.2 -8% -0.3 7% -0.3 -84% 21% 13% -12% -28%
002207.SZ  HEMIEAy 1.2 7% 0.9 28% -0.2 -36% 0.0 -10% -5% 8% -16% -4%
002629.SZ =& Ked 0.5 -44% 0.1 -75% -0.1 33% -0.1 9% 7% -2% -22% -63%
att 1,473.2 3% 793.4 3% 75.0 6% 42.8 -3% 13% 14% 5% 5%

RN Wind, USRI

#8: T E AL LA 2025HT Mg —

Bl (2D ARHFFIE ({Z7T0) BRI ek
2025H1 = YOY | 2025Q2  YOY | 2025H1 | YOY | 2025Q2 = YOY  2025H1 2025Q2 2025H1 2025Q2

601717.SH KL 199.8 5% 102.1 10% 253 16% 14.3 0% 23% 24% 13% 14%
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600582.SH KHiFH: — 141.2 -5% 73.5 2% 20.8 36% 6.4 23%  27% 28% 22% 10%
002526.SZ LZRHHL  10.5 -10% 6.1 -19% 1.0 10% 0.5 25%  21% 22% 10% 8%
600262.SH Jt7ify  16.9 249% 8.1 50% 1.0 33% 0.4 58% 19% 21% 6% 5%
300818.SZ &AL 4.1 -34% 2.2 -42% 0.2 -80% 0.1 75%  38% 40% 4% 5%
300099.SZ i+ 2.4 -5% 1.5 9% 0.4 11% 0.3 5% 45% 449% 15% 16%
300837.SZ i ffs 3.3 -21% 1.6 15% 0.3 -58% 0.2 -8% 31% 35% 12% 13%
002535.SZ MIHEHL 9.1 3% 5.1 -5% 0.5 -48% 0.3 60%  18% 15% 6% 5%
002691.S7  #PHA 1.2 -14% 0.6 -39% 0.3 -676% 0.1 -659%  21% 21%  -26%  -22%

Al 388.4 0% 200.9 3% 49.2 18% 22.2 1% 25% 25% 13% 11%
BRI Wind, HERITIES 755
2:9: EFWTEE ASIAATE Tk 2025H1 kg%

B ({Z7T) IAREAFRE (1Z7T) ESvilRS IR
P& A TR &1 F
2025H1 = YOY | 2025Q2  YOY | 2025H1 = YOY | 2025Q2 @ YOY | 2025H1 2025Q2 2025H1 202502

000039.SZ H&EEH  760.9 -4% 400.6  -14% 12.8 48% 7.3 -6% 13% 13% 2% 3%
600150.SH H[Efff  403.3 12% 244.7 18% 29.5 109% 18.2 80% 12% 12% 8% 8%
601989.SH WEH=EL  326.2 48% 204.1 71% 17.5 227% 12.3 208%  11% 9% 5% 6%
600482.SH iz 276.5 11% 153.4 14% 9.2 93% 5.2 35% 16% 17% 6% 6%
600685.SH Hfifiii%s  101.7 17% 65.3 10% 5.3 258% 3.4 160% 9% 9% 6% 6%
600072.SH HffHE  37.7 31% 28.8 39% 5.7 -603% 2.6 -1747%  -1% 2%  -15%  -8%
603339.SH P475AH% 8.6 -15% 3.6 -36% 0.7 -48% 0.2 75%  20% 19% 8% 6%
300008.SZ Kifghj%  18.4 22% 11.0 31% 1.3 107% 0.8 183%  20% 20% 7% 8%
601890.SH W EHiHE 9.9 6% 4.0 -17% 1.1 -17% 0.6 -12%  28% 27% 12% 16%
300065.5Z  #F4(E 4.9 209% 1.4 27% 0.3 172% 0.0 -107%  25% 35% 7% 0%
300589.S7 I ufifiE 3.5 -55% 2.0 -52% 0.1 -167% 0.1 264%  11% 11% 4% -6%
002552.S7 FMRHE - 13.9 -6% 7.1 -10% 0.2 -78% 0.0 79%  14% 14% 1% -1%
300600.SZ ST Fif} 1.0 -16% 0.5 -31% 0.2 -109% 0.2 70%  13% 1% -24%  -42%

&1t 1,966.6 9% 1,126.5 8% 71.7 88% 45.2 54% 13% 12% 4% 4%
R Wind, RIS 5
#210: b A I A L 2025H1 W gi—

Bk ({Z7T) JARRERIE (127T) ESviIRS 4RI
A R EE TR
2025H1 = YOY | 2025Q2  YOY = 2025H1 = YOY @ 2025Q2 = YOY | 2025H1 2025Q2 2025H1 202502

300450.SZ eSRfE 66.1 15% 35.1 44% 7.4 61% 3.7 456%  34% 33% 11% 10%
603659.SH  BEZFEk 70.9 12% 38.7 17% 10.6 23% 5.7 37% 32% 32% 17% 16%
300457.SZ miakHE  42.6 4% 29.3 14% 2.7 -20% 2.6 42% 27% 27% 10% 12%
300340.S7  RHERAY 8.0 -29% 3.8 -45% -1.0 -60% -1.0 -111% 8% 6% 12%  -26%
688006.SH #iAlfHE  19.7 4% 12.9 28% 2.9 7% 1.7 79% 25% 26% 15% 13%
688499.SH  FJtF 15.3 -17% 8.1 -25% 0.3 119% 0.2 37% 29% 24% 2% 2%
688559.SH {FHE 16.6 -30% 11.3 -16% -7.1 -566% -5.2 -569%  15% 14%  -43%  -47%
688518.SH BEmUAYE  15.3 5% 6.6 9% 0.6 13% 0.1 52%  27% 29% 4% 1%
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688155.SH Je#fiAK  12.7 9% 7.5 10% 1.5 17% 0.9 16% 29% 30% 17% 16%
300648.S7 E =y 5.6 -1% 3.3 -12% 0.1 78% 0.0 63% 33% 30% -2% -1%
i 272.9 1% 156.7 10% 17.8 -10% 8.7 16% 29% 28% 7% 6%

FHRDRIR: Wind, HEHRAUEFTESE

F11: b E OB RIS 2025H1 h&i—%

EWRA (Z7D) JARREARE (270) SEzilEs SRR
2025H1  YOY | 2025Q2 = YOY = 2025H1 YOY 2025Q2 | YOY ' 2025H1 2025Q2 2025H1 2025Q2

o

REEARE | IR

688726.SH  Hrihiil 30.6 20% l6.1 9% 4.0 13% 15 -18%  30% 27% 13% 9%
300316.SZ &ML 58.0 -43% 26.6 -53% 6.4 -70% 0.7 -94%  24% 21% 11% 2%
300724.SZ HEEMHA 83.7 26% 42.7 6% 18.3 49% 11.2 73% 30% 32% 22% 26%
000821.SZ  HELLIEAL 36.5 -9% 18.8 -4% 2.1 -24% 1.1 21%  20% 22% 6% 6%
300751.SZ &ALy 42.1 -13% 19.8 -25% 39 -15% 203 15% 34% 39% 9% 12%
001269.SZ  WRimEHX 2.4 -59% 1.0 -60% -0.7 41% -0.7 52% -3% -31% -31% -72%
688516.SH  BURp4E 33.8 -24% 18.5 -25% 3.1 -60% 1.7 -61%  28% 28% 8% 8%
688033.SH KH LfE 4.2 -17% 1.9 16% -2.1 58% -1.2 67% -5% -11% -50% -63%
835368.B] EEIREIE 11.0 -57% 5.4 -62% 1.1 -67% 0.3 -75%  31% 28% 8% 3%
300861.SZ  EH7KeAn 10.1 -32% 5.8 -7% 0.8 -69% 0.6 -28%  22% 25% 8% 10%
603396.SH  <B/RHEA 13.2 7% 6.4 8% 0.4 -26% 0.1 -26%  20% 22% 4% 4%
688556.SH =il A} 14.5 -45% 7.7 -38% -0.9 -132% -0.1 -124%  12% 16% -6% -2%
688598.SH  <1#ik A7y 43l 20% 25 78% =17 -63% -0.8 -70%  -15% -18% -40% -33%
300776.SZ #/REOE 11.7 29% 6.1 34% 3.3 38% 1.6 62% 48% 47% 28% 27%
300757.SZ Z1dRL 255 -66% 15 -67% -0.3 -161% -0.1 -115%  28% 34% -13% -5%
att 358.4 -18% 180.8 -23% 37.6 -34% 18.1 27%  26% 27% 10% 10%

RN Wind,  PIEHTTIEF DT

#£12: LiiE R 3C R Mk 2025H1 W&i—

B (125T) JARRFATE ({270) SEZilES EIlES
2025H1 = YOY | 2025Q2  YOY = 2025H1 YOY 2025Q2 | YOY 2025H1 2025Q2 2025H1 2025Q2

e AT &Y i

002008.SZ  KIFHOE 76.1 20% 46.7 26% 4.9 -60% 32 38% 31% 30% 7% 7%

600525.SH K[ H 34.7 -1% 20.7 12% -3.4 -775% -2.5 -351%  33% 32% -11% -13%
002426.SZ  JERIKG = 17.0 -1% 8.5 -3% -0.4 -355% -0.2 33% 15% 14% -2% -2%
688097.SH & AUE L. 18.8 2% 11.4 4% 1.6 70% 1.9 65% 33% 33% 8% 17%
300567.SZ FEIEEF 13.8 23% 6.9 -2% 0.3 -44% -0.1 -115% 44% 46% 7% 10%
603283.SH  ZE[E/HAY 13.7 -16% 6.4 -25% 1.2 -21% 0.5 -9% 44% 46% 10% 10%
002957.SZ  BHifitsiAR 1.1 6% 5.7 15% 1.2 37% 0.8 41% 35% 37% 13% 16%
688001.SH #4501 9.2 9% 6.5 17% 0.8 152% 1.1 66% 50% 50% 9% 17%
300410.SZ 1EMkAEHE 3.8 8% 2.1 33% 0.2 122% 0.1 111%  34% 34% 4% 3%

688003.SH KifERIEL 6.0 10% 3.8 9% -0.1 46% 0.2 54% 35% 37% -2% 5%

002975.SZ  #AKEA 6.7 17% 4.7 57% 0.2 12% 0.4 447%  44% 44% 4% 12%
300400.SZ  Zhtffkdr 3.7 12% 2.1 7% 0.5 49% 0.3 13% 34% 34% 14% 13%
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300545.5Z kISR 6.4 -5% 2.7 -17% 0.7 -35% 0.3 -54%  31% 33% 11% 11%
603203.SH thyifise 5.0 12% 2.5 13% 1.3 12% 0.7 13% 51% 52% 26% 26%
300097.8Z =Bt 0.9 -64% 0.6 -62% =1L, -1131% -0.8  -2678% 17% 32%  -118%  -126%
688125.SH 1k He 3.4 10% 2.0 25% -0.6 -359% -0.4 -128%  41% 40% -17% -19%
300802.SZ FETFEHX 3.9 23% 2.1 35% 05 10% 0.2 31% 30% 26% 13% 9%
300812.8Z 5 KJKtn 3.0 92% 1.6 95% 0.3 189% 0.1 149%  32% 29% 9% 5%
300461.SZ HHHEL 0.9 -14% 0.5 -17% -0.2 6% -0.1 -40%  32% 33% -23% -23%

ait 238.1 8% 137.7 12% 8.0 -56% 5.7 -4% 34% 34% 3% 4%
PRI Wind,  HERITIESF T
#*13: _bEWE A AR 2025H1 kg%

) ) B (27D) ABRFFITE (1Z7D) SETIES RIS
&R AT &
2025H1 YOY 2025Q2 | YOY 2025H1 YOY 2025Q2 YOY | 2025H1 2025Q2 2025H1 2025Q2

002371.SZ dtrifefl  161.4 30% 79.4 22% 32.1 15% 16.3 -1% 42% 41% 20% 21%
688012.SH /A H] 49.6 44% 27.9 51% 7.1 37% 3.9 47% 40% 39% 14% 14%
002158.SZ I EfEAL 14.9 -19% 8.8 -19% 2.6 -43% L4 -54% 35% 35% 17% 16%
603690.SH F4{iFHY 16.1 5% 8.8 23% 0.4 -47% 0.2 100% 30% 27% 1% 1%
688082.SH %3 Liff 327 36% 19.6 32% 7.0 57% 4.5 24% 51% 51% 21% 23%
300604.SZ  KJIFHZ 21.7 42% 13.5 40% 4.3 99% 3.2 50% 55% 56% 20% 23%
688200.SH il % 5.3 41% 3.4 39% 2.0 74% 1.3 50% 75% 74% 37% 40%
688037.SH &M 7.1 2% 4.3 -3% 0.2 -79% 0.1 -81% 36% 38% 1% 3%
688072.SH #H#fIFH%-U  19.5 54% 12.5 57% 0.9 -27% 2.4 103% 32% 39% 4% 19%
003043.SZ fEILERE 4.3 79% 2.0 59% 0.3 -48% 0.1 -66% 27% 26% 7% 5%

atr 332.6 30% 180.2 27% 56.7 17% 33.4 8% 42% 42% 17% 19%
RN Wind, HERATIEF 70

K14 EmEOE AR L 2025H1 WEET— 5

7 A ) Bl (127D ARREAE (1Z70) BAR e IS
JREEATD  REEfAR

A 2025H1 YOY | 2025Q2 YOY 2025H1 YOY 2025Q2 | YOY ' 2025H1 | 2025Q2  2025H1 2025Q2
300083.SZ  filttted 24.4 18% 13.9 16% 23 47% 1.3 36% 25% 27% 10% 10%
000837.SZ  ZJIHUR 21.1 4% 10.7 3% 0.4 2% 0.2 -5% 18% 18% 3% 2%
601882.SH i ARFEL  16.6 -1% 92 0% 2.4 -19% 1.4 -15%  26% 26% 14% 15%
002520.SZ H&EKREHL 7.2 -31% 3.7 -38% -2.2 -846% -1.7 0 -2442% 10% 6% -31% -47%

#l 002559.5Z NIAzTEd0) 10.2 0% 5.6 18% 0.7 7% 0.3 42% 21% 19% 5% 3%

K 688697.SH #jg¥ds  12.8 10% 7.1 16% 1.3 -10% 0.7 -9% 20% 20% 10% 10%

T 000410.SZ PFHHLEK 18.9 18% 15.2 24% 0.4 182% 0.7 942%  15% 17% 3% 6%

B 300161.52 ferpsg 5.5 -12% 3.5 -9% -0.8 24% -0.2 39% 35% 36% -16% -7%
002270.SZ #ERAZERE 11.2 0% 6.1 -9% 87 17% 2.0 5% 55% 56% 33% 33%
300503.5Z REHLHE 7.0 14% 4.2 17% 0.6 15% 0.5 18% 36% 37% 9% 11%
688558.SH [EREEF} 6.5 24% 3.6 31% 0.8 32% 0.5 33% 25% 26% 13% 13%
688308.SH  WiEHZ 6.0 4% 3.0 -4% 0.0 -99% -0.1 -123%  15% 12% 0% -3%
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688577.SH
300488.57
688059.SH
002943.57
002903.57
300809.57Z
688028.SH
688305.SH

&t

% 300415.5Z

ks

603289.SH

Rz
ES IR

L it

002008.SZ
000988.5Z
300747.SZ
688007.SH
688559.SH
B 688518.SH
X 688025.SH
688188.SH
002222.8Z
688170.SH
301021.8Z

RIFHOE
TR
BIRHAOL
JEIERHEL
HE
BRBRIHOE
FARE LT
TR
RO
JEROLE

it

002527.S7
300024.SZ
300607.SZ
002747.SZ
000584.S7Z
603666.SH

688255.SH
688017.SH

WA
GIREIN
EZ1:1pey
PR
ST ¥
{255k

688165.SH #KHf-U

HURIK

LRI

it

fb 301029.8Z

it

H  603915.SH [E %y

taris

3.6
3.4
52
4.8
2.2
2.7
3.4
2.9
175.8
27.5
5.8
33.3
76.1
76.3
16.6
9.6
16.6
15.3
8.8
11.0
5.2
2.9
2.2
240.7
16.4
16.6
10.9
25.5
Boll
2.7
5.1
3.2
2.5
87.9
12.9
14.6
565.2

-3%
18%
26%
-34%
12%
19%
6%
15%
10%
16%
1%
13%
20%
45%
5%
-11%
-30%
5%
48%
25%
18%
2%
13%
18%
8%
0%
-37%
17%
-44%
89%
-25%
-2%
46%
-5%
2%
19%
10%

2.2
1.9
3.0
3.6
1.0
1.4
1.8
1.6
102.3
15.6
32
18.8
46.7
42.7
9
5.0
11.3
6.6
5.4
6.1
2.8
1.9
1.3
139.2
8.6
9.7
7.2
13.0
4.0
1.4
2.6
1.5
1.5
49.6
6.9
8.4
S25:3

6%
17%
24%
-4%

3%
42%

8%

6%
17%
10%

0%

8%
26%
39%
21%
-21%
-16%
-9%
59%
21%
21%
14%
16%
20%

3%

5%

0%
12%
-17%
38%
-26%
-6%
70%

3%

1%

22%

15%

0.1
0.8
0.9
0.1
0.0
0.3
0.4
0.5
12.8
3.4
0.6
4.0
4.9
9.1
0.7
1.3
7.1
0.6
1.0
6.4
1.3
-0.2
0.1
15.5
0.0
-1.0
0.3
0.1
0.0
-0.2
-1.5
0.0
0.5
1.7
1.1
2.8
34.4

-26%
18%
19%

-75%
-54%
-28%
-20%

1%
-4%
15%
27%
17%

-60%
45%
-24%

-1300%
-566%
13%
74%
30%
17%

-57%

230%
-45%
110%
-54%
-20%
109%
-85%
77%
-83%
-90%
46%
229
-27%
26%
-26%

0.1
0.5
0.6
0.5
0.0
0.1
0.2
0.3
7.8
2.1
0.4
2.5
S
5.0
0.6
-1.1
02
0.1
0.6
3.8
0.8
0.0
0.2
8.0
0.1
-0.5
0.2
-0.1
0.3
-0.3
-0.8
0.0
0.3
-0.7
0.6
1.6
19.8

TR - BUR a7k

-27%
25%
3%
212%
89%
-49%
-26%
-16%
3%
16%
98%
24%
38%
48%
74%
-226%
-569%
-52%
108%
29%
28%
138%
96%
-27%
112%
-110%
326%
93%
763%
46%
-33%
-123%
101%
61%
-22%
26%
-7%

24%
45%
38%
27%
34%
32%
44%
39%
26%
31%
33%
31%
31%
20%
19%
27%
15%
27%
39%
79%
51%
43%
44%
28%
18%
15%
29%
28%
18%
40%
7%
18%
35%
22%
20%
39%
27%

24%
47%
39%
33%
39%
29%
44%
38%
26%
31%
35%
32%
30%
20%
19%
28%
14%
29%
41%
80%
52%
43%
43%
28%
20%
15%
28%
27%
18%
37%
9%
17%
35%
22%
21%
40%
27%

2%
22%
16%

2%

4%
13%
13%
17%

7%
13%
10%
12%

7%
12%

5%
-14%
-43%

4%
11%
60%
27%
-5%

3%

6%

0%
-5%

3%

0%

0%

-7%
-38%

1%
22%

-2%

8%
19%

6%

3%
25%
19%
14%

2%

7%
12%
17%

8%
14%
12%
13%

7%
12%

6%
-23%
-47%

1%
11%
65%
30%

1%
11%

6%

1%
-4%

4%

0%

7%
-22%
-43%

-2%
22%

-1%

9%
19%

6%

RN Wind, SRR
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T ARG MR AWML, SRR

(—) LFeDLbK: FZPLNETIIE, H2 262505, I SE RSt

Lo AR 8 HZPLMA B R rh i dr 5 W H2 JEI238 8 525

8 HIZ Pl Ahas 70 I K 15%/11%, MRS Z/hZIRgh, 0 3Rz, 4= th = %,
8 AIZHLE MM & 7685 &, [FHEK 14.8%; HH&E 8838 &7, MK 11.1%; 16523 &, [t
WK 12.8%., W™ MEi LR, NMEEEIE, 226 THESEAN M ER., RHZIRE,;
MRIZEM TWE, PEZ2RTHM™, REEZRATEAEN IR RFERAE BEPIF LWL &
B, b2 8E 2on 8 A E N TAEALUMOIT AR IF T/ N ER Ee S H-6.8pet/-9.5% (FE ML Eb-8.2pct/-
16%) o W%, 8 HRIZMIINIESEM, 328 FAEMILE /0 s hidh, Ot FEEEM, &
REMFTRK RS, WESER R E I3,

E1: 4L EiEE (8) E2: 4L A BN R (B)
00 000 2018 2019 == == 2020 2021 - 2018 2019 == = 2020 2021
PO ] eeeeees 2022 2023 2024 2025 80000 2002 2003 2004 9005
80,000
70,000 60000
60,000
50,000
40000
40,000
30,000
20,000 20000
10,000
0 0
14 2A 3A 44 SA 64 7A 8A 9A 10A 114 124 14 2R 3A 4H SH 6A 7A 8H 9H 104 114 124
SRR PE LFEPIIR T WEN S, E R i b SRR T LFEPIIR T WVEN=S, T E AR i o b
EI3: LA EROHE (8) El4: fZHEHLA B R YoY
2018 2019 = == 2020 2021
e H N iHyoy BAHOYoy
12,000 ,..... 2022 2023 2024 2025 350%
11,000 . .
0,
10,000 S
9,000 250%
8,000 200%
7,000
6,000 150%
5,000 100%
Cd
H00 - S0 |
- - aen o Y
2000 = = N 0% s
Loy === o S 8383l sg of P
) I S G = = P N ot T+ b b
0 e e e = = = I = = = = =
2100 NN N ] N N JdJdJdddddSQSQQ

14 2H 3H 4H 5H 6A 7H 8H 9H 10H 114 124

AN B E TR TS, I E RIS PRI E TR TS, R
8 H LREPLAE 2™ WoF TN Bk S, Pl o E TRV T 2808 PR, 20254 8 AL
MU E 20 H S TAEN K 78.4 /NN, [FIEE SRR 9.45%, IRLETREE 2.92%, He: 4@
63.3 /N5 HEEAML 96.3 /NN, 2025 4F 8 A LAEMLAK 2= & A JF L%y 55.1%, [ TR 6.83 1
AR, WILTRE 114 MA 2. Hi 24800 54.8%; AL 57.9%,

45 L SRRSO B2 R T 7,
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7 PR DX R SR IF B LR I HE/MAE I, 2025 4F 7 A AESEL BRI, H A,
ENJE/NMAZHE NI /NN 205 3009 72.8 /NI, 78.1 /NI, 49.4 /NI, 221.3 /NI, [ ELHY IE 5 FI
+6.6%, +0.6%. +3.3%. +2.7%,

&5: CMI $5%K El6: AN IMATZ AT AL NN £ m He Ak
140 20224 20234 . HA/Miyoy Ae3/MAyoy
— ) ()244F — ) 02 54F - = L2/ MAyoy W/ MAyoy

130

120

110

100

90

80

70

[N '\
N S

s |3 AT \/\/

-15%

R - AN NN NN

1A 2H 3H 44 S5H 6H 7H 8H 9H 10H 11H 124

RN 5 H LEEBIHN,  AE R I T SRR DR, PR RATIEbE

FEH) RPN E R E, = AR T B LT, W2 S
7 BRI R, Bl M SR, L5 BB, 25 4 1-4 AR R 32%, REARME
ANTEIG 5-6 AN RImS, HEMK H1 NHPIEHLSE T 23%ME, 454 EE, Hlass A, wil
B, RNEEFERT, NMEEAEHEEZERE, PEZEATHEM~,. KISZETENENM
W T SRAET W E R, ENEY RS AFERTHN EI GamREEEER, SHlhigE
REEHRREEEAET, M L PESHE N G REFIE 2pet, RTESHENT SR 0H R,

E W AR A RE S HIF. 25 RS TR, HBR B TR TR RS IO SR B B K, 1R
THRENAHESK, 7 AW 280E 8RS % /8 /B84 E LR 5 8 E 5 9 1E, LR
AEWE, WA, FEEROBBERHRNRRER R, 2 AMA DM ESH I
AW, BlimE, SRR ERAAE RO E LA UHEBIREIR &) stk R,

ECEAERREDL, B, RER BN, RO RMEWK. Ehasit, 1-6
AH ORI 201 10%/2E 21 3.7%/5 L EHL-1.7%/ @ LB 11%/FEZE L EHL 27%/3EH1
34%/X 2% 15%/mH1-13%, AL NI R A Bl T A 0% & R WO R L G R BE 2248 BRATVIA R,
Rt TR L8 /0 R P AR PR SRR R R R S, IR E A g, A4 CREPLBR AT A5 R

R EK.
E7: TAEHUMEN 25H1 BUEiH Ger=ih) F8: TARMUM A 757 25H1 EWCHIE
Wb REHUK WU W AL ML kAL A m=—ET RIH BT m R

100% 25%

80% 15%

60% I 5% I

-

40% S0 | EHUR EENLM ’ﬁimw il gl
20% -15%

0% . -25%

SoET RIHI T HIpER
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R =BT, RTHM. T, THERLGLLE, PERTESH SRR =—ET, RTHIM. BT, FHRERATGILL, PEEIE 7
GibE
2. TR 2025H1 W55 N OEE0IR 0 L) 38 0 H1 5 R T 09 0% > U B ) 09 58 > e
i, BRI
BRATEBKWO: SAGHH 16 R TR Lk 25H1 HRE R 1892 278, L
£ 9.1%, HREFNE SR 187.6 1Z7t, HEEK 25%,

E9: THAAUATIE 20H1-25H1 &I M [6] Erbg i &10: THEHURATIE 20H1-25H1 VAE-5 R Kz [7] i i
=R (127T) [R] EE3EIE (%) )RR (2oT) [RILEsEE (F%h)
2,500 60% 300 40%
2,000 40% 250 , 20%
200 0%
1,500 20%
150 -20%
1,000 0%
100 v -40%
500 h 20% - -60%
0 -40% 0 80%
20HI  21HI  22H1  23HI  24HI  25HI 20HI  21H1  22H1  23H1  24H1  25HI1
RN 1Find, PER AT RN IFind, HERATIEF b

BAGES : HAGIR 16 R TN ik 25H1 £ & BRI Ny 24.9%; V3B FIE RN
9.9%, [Eb+1.2pct, #&AGE LR,

11 TAAUNIT L 20H1-25H1 A% E12: TAHURIT L 20H1-25H1 JTERSFIR
28% B 13% — AR
26% 11%
24%
9%
22%
20% 7%
18% 5%
20H1 21H1 22H1 23H1 24H1 25H1 20H1 21H1 22H1 23H1 24H1 25H1
BRI iFind, PERITIES S R iFind, PUERITIES B

HIBBEN : NG 16 Z TRENM L@k 25H1 EIyFE 55 # KRB 149 R, FE¥RN UL
MK K8 e RECH 168 K, [AHLEARFEFE, HiZfE R TE,

45 L SRRSO B2 R T 7,
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E13: TANUATL 20H1-25H1 fFLUERREL () El14: TRENMATLL 20H1-25H1 MR # R (R)
150 W PR R i
180
160 160
140 140
120 120
100 100
80 80
60 60
0 40
- 20
o 0
20H1 21H1 22H1 23H1 24H1 25H1
20H1 21H1 22H1 23H1 24H1 25H1
PRI iFind, HEBGTIE TR PRI iFind, HIERGTIE I

MEW AR 16 R TN ik 25H1 B G s SRS 1 o35 m A 182.2 42
JC, HIEON 0.97, EMMERFE LM, #FHBLEAEE, KERERTE T,

E15: TREAUATIL 20H1-25H1 &G40 Mg

250

200

150

100

20H1

— ETE AR (270) B ()
1.2
1.0
- 0.8
0.6
0.4
L

21H1 22H1 23H1 24H1 25H1

PRI iFind, FIEHTIES

3. LFEHUMEAT I E A A )

(1) =—H1L

AT 25H1 SRIUE LU N 445.3 12T, A HE+14.96%; TR RS AINE 52.2 1278, [ H+46%.
TRENMATIL BRI 27.57%/F LL+0.81pct, F 2 Fr=fis L. 7= g i b 12 4 55 4 %
AE, 25H1 HEFEFAIZRE (D R%E SR 11.65%, [ALk+2.5pct, 7R EFH 25Q2 SLBE
W 234.85 1270, [AEb+11.43%; SCBLVAREERIE 27.45 {278, FE+37.8%, VAREARIZR 11.6%,
[ tb+2.2pct, B &M E, 25H1 ~ A EWN/EFRIEA 173.49/263.02 27T, FIEE+21.4%/+11.7%,
E FRY N 5 2 60.3%, 25H1 2@ HUKE U 175 {270/ A e+15%), 8 % 1 /6 5 /8 T /% 1 AL 2>
BIE W 74.4 {271/78.0 127C/13.4 12.7/21.6 {2 TT, [ E-6.5%/+17.9%/+15.1%/+36.8% . FATTIA N,
NREZHLFE SRR, RS RN, EAMEM R RFSRI T, = — 20 kAR
[, FEfe R, BOE k. (RBL” RIS, BB RORCR A T, B0 I A RS B i KR
BRI EWNATLE IR, BN R RESE, RS EARERE,

(2) hivii)E
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El16: 2[R R BT HN I

TR - BUR a7k

NA] 25H1 HIE IR 51.71 12T, [F Eb+7.0% ; SE LI B4 FTE 14.29 12T, [A EE+10.97 %,
25H1 A4 F 2 27.64%, [A] EL+0.99pct, 70 B JE E 25Q2 SLHUE WU N 27.49 127T, Al He+11.24%;
SEERAREAF]E 8.12 {2 7T, [FEk+18.31%, G5 2R it &, JAREAF] % 29.52%), [Akk+1.76pct.
25H1 EFI% 41.85%, [ E+0.33pct, 25Q2 FFIZ 44%, MEb+1.12pct, FZEH TR K. K
ARG AR RAL, WP KIZER, DX &R, Stk I8 ah 88 00 B 15 28 7 830 1k R B 1
DEz—, EREEERPRMT AR ERURIR, B3R L8 M@ 50 3K, 55 & - #%
TR, FR, 25H1 AREIME RAE=HM—BPEE L 6 AR EXE~I3E, FEETF
EFREIT AR E, RO, T2, TENMANSRSEE T, TN EMN R G JH 5L &
ToRFFEIE R, N SESEE ., AFEREE ST 0T G, SIS 85 & BRI A
i ih REIA, &FGES AW, B RN T RT3 A BB R ALE A AT ks K M 25
B SR R

() st Yl kAT, oSt KR

LR ST W AE AR : Bea BN+ B W H IR+ RKIB RN, PR de s 5t L

BB 5T, 2025 4F 1-8 H A [E kB [ E B A 3 B SE K 5041 127T, MK 5.6%. S 1-
8 A& EIERRE LIER 32 12N, ALK 6.7%, QISR ER%EIITREED
26.83 {¢Mi, [ LG K 3.5%,

2024 4E B FE Rk 3113 A H, HAv gk 2457 A B, IE@EY] 1000 A HNH R, #ZE 2024
R, REBBELERIXS 16.2 AR, HhmEdk 4.8 FAR, HHEkK 11.4 F A8, %K 20
EE SR A1 G I 2 0 3 E BB AT LRI ) |, B 2035 4 4 E Bk B AL BA E 20 5 A
HEet, Hmdk 7 AR EL, W 25-35 FEES TR S P08 F HE 2000 AH D, ZEER
SRR, B FEENE R RAERE ERLSN L,

EI17: AESEE H S R TR A S

2,000

1,500

1,000

500

—
<
o
—
o
I

O [k AR ((2T) YOY

2019-06
2019-11

2020-04
2020-09

2021-02

2021-07

N 2[R B AT (12oT) YOY
200% 10,000 40%
150% 309
8,000
100% J 20%
| | 50% 6,000 10%
0% 4,000 . 0%
-50% 10%
2,000
1009 -20%
-150% 0 -30%
o~ n S [a) 0 — O — ey — O — oy (o)) [aN] ~ o~ wn (e} o (o) — o) — oy
— O +H O O O O —~H O o O 4 O O O O 4 O 4 O O o © —+H O
DR s s i AT B G G A A A R G Gl (i T
N AN NN — = = A AN AN N NN NN N NN
o O O O O O o o o O O O O O O O O O OO o o o o o o
N N NN AN NN NN NN AN NN NN NN N NN NN NN

PRI Wind, HIEHRTIES R

SERIFEIR: Wind, RIS
W TTE, 2024 2 EW T YUE B R R ERET 4749.41 {278, A 58 AN T IE T L
ZIMIBE LRI 361 4%, IBE&IEEKE 12160.77 A, H % 9306.09 A H, &k 76.53 %,
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E18: 2 EIRIIR R B K19: HusimEzERE (A8)
. (1 T) YOY m bk 7 | FELiSavE<ks))
8000 40% 15000 HRAEREE W RAE CREC
m APM BHTSARRRS B ShARERS
30% [ BSEesav-<ko))
6000 l
20% 10000 | I |
J g
4000 10% i
Y, 0 ; g =
0% 5000 -
2000 . s = I I
-10% =
I I I sl [ I I
0 === === === === 2% D D D X O A DO D A D g
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 ANEINENENEINEINENIINEIN NN ENENENGING
SRR ST IF S, R IS b I ST IEN S, R I b

2R s ATk 2025 AR AR IR S5 NS D ek ki, BAREhRh AT
BWRAEBENI: AR 19 ZHREE Eiie il 2025H1 B E 18 1604.68 27T,
A H+23.50%, VA8 FE 101.20 1278, A EH+56.28%,

E20: FhaedkesdTilk 2021-2025 4F H1 B K YOY B21: Bhadsss Tk 2021-2025 45 H1 JTRHAFE K YOY
= (D) YOY . VR FRE (D) YOY
2,000 30.0% 120 60%
" 20.0% 100 /
1,500 40%
80
10.0%
1,000 60 20%
0.0%
40
500 0%
-10.0% -
0 — — _ _ — -20.0% 0 — — —— 220%
2021H1 ~ 2022H1 ~ 2023H1  2024H1  2025H1 2021H1  2022H1  2023H1  2024H1  2025H1
BRI Wind, HFEHRATIEFE b PERPRIR: Wind, HEHRTIEF 75

BAGES) AN GEH Y 19 F R34 ik 2025H1 43 & B AR KT 22.76%, [ HL+0.20pct;
AR 6.31%, [FE+1.32pct, ZAIGE I BE A H T,

&[22 BAZHLEFTI 2021-2025 4 H1 £HIR &23: #BAZHEEEATIE 2021-2025 A H1 51
[_Ecyilk [ REvilE
230 7.0%
6.0%
23%
5.0%
22% 4.0%
220 3.0%
2.0%
210
1.0%
210 0.0%
2021H1  2022H1  2023H1  2024H1  2025H1 2021H1  2022H1  2023H1  2024H1  2025H1
RN Wind, HERITIES L RN Wind, I ETRT IR
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BIBHEN : IAGIRY 19 g s Lk 2025H1 Vg 77 67 J8 # RECy 320 K, PR
WO R R B2 R ¥ 323 R, Bz hIRFFRRE.

24 BhagdEes ATk 2021-2025 4F H1 17 E 5 REL K25 Bhaedheg 4Tl 2021-2025 45 HI UK 3% L
B LA R I o7 LSRR T e R
330 350
320 300
250
310
200
300
150
290
100
270 0
2021H1 2022H1 2023H1 2024H1 2025H1 2021H1 2022H1 2023H1 2024H1 2025H1
BRI Wind, RIS SRR Wind, HERAIEFIENE

MER: HARIHN 19 e TEE Ll 2025H1 @ E RS MES R EFHE 153.63 27T,
HELE R-1.52,
E26: #hAzEE Tk 2021-2025 4F H1 L8 TSR E 7 S i kL

N SRS R (2oT) L
50 0.5
0.0
. _ _ - VAR _
2024H1 (0.5)
(50) (1.0)
(100) (1:5)
(2.0)
(150)

(2.5)
(200) (3.0)

PRI Wind, PRI

3.H AN

(1) pEPP%E

2025H1 AR SEBE I 1197.58 1276, MK 32.99%; LB R HRIE 72.46 1278, [
PEH K 72.48%; SCEUHIARIA RS AITE 66.61 {27T, LRI 98.25%, 25Q2 LML A 710.87 {2
Jt, [FEHK 22.85%; HEEEFIE 41.93 1270, WK 31.22%, RLLWK 37.33%, EL—=F
JE ) AT, A RO sk A B A K SF . 25H1 AR EFIE 21.81%, [F EL+0.40pct, Zr iRk
K&, BRIEAE EAIR 25.17%, [ Lb+2.46pct; S5 R 7 BE il 15 7 6 Al % 18.86%, A LL+0.81pct;
HreL BRI 17.74%, FILE-3.01pct, EWZ= AW, KBRS WA &R BRIRS
EF = 30.86%, [FL-2.67pct, 25H1 85 H E I3 7.45%, [FLb+1.32pct, 22 WA 2% A & B R 47,
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B ST R RSN 1.99%/5.44%/-0.23%/5.66%, [A Ek-0.37pct/-1.04pct/-0.22/-
0.77pct,

(2) WRBR

25H1 ARISEIME WA 122.14 1278, FHEK 17.95%; LMESFE 16.72 27T, R
WK 12.93%; SEMANARVA B4 AIE 15.88 {27T, MG K 37.04%, Q2 MFEU A 76.77 LT,
] B /3R L8 4 19.8896/69.22%; VARF%FIiE 10.40 {270, FAEL/REEBIK 12.63%/64.79%; #14EIA
BEAFE 9.91 {278, FLEL/IAERE K 42.02%/65.94%, 25H1 AR A BHZE 32.01%, ALk O£ FE
LEHE K 4.40pct, FEARPRESMH R RS BRI R LI K ; BEHF%R 14.61%, [
[b-0.96pct, AR HIM 2 FH ROEFfaE, LRERE/EHE/ M S/ MR BHAEN 1.87%/3.87%/-
1.46%/9.94%, W] kL4 F H-0.13pct/-0.37pct/-0.71pct/+0.68pcts,

(3) TS

2025H1 AR LB 147.30 {27, [F e K 2.77%; 19 BEAFIE 16.21 27T, [A LR K 1.34%;
ARV BRI 15.59 {270, R FRE 0.11%., 25 4F FREA TR RERR HRTE WIE, #RITH
B AN, WESERBERE K, Q2 MEHAFNGRM B, LHMUA 79.96 {27t, MLt
+2.71%; VABEARIE 10.59 1278, [E+6.46%; #1AEV B4 RIE 10.02 1278, MEH+3.69%, 25H1
NFIGABFIFE 28.76%, ]t R F EL-0.50pct, % Tk 55 bRk IR BB A K [ th+1.28pct, Hfth
R EARFERRE R, HhigslksERRALL NHE 12.36pct @ ER K, EEREE ML ET
HEMBR M B, 25H1 B AIZH 12.70%, [L-0.35pct, 2 a) M H 2% R ERRFFRE, HE
JEE WM S R B RN 2.26%/6.53%/-0.19%/5.47% , Al Lk 11 1% [A Lk -0.17pct/-
0.14pct/+0.36pct/+0.24pct,

(=) ke : NG L™ HhRmi R, ksuE T 5

1. mEE AT R A 0 ENHEE L RERA

R S5 AT L Mo A R A - TG sh SR L LR35, X—dR S/ HAS
SR 2 [ PR RFAE o 2 AT MO T T A0 A% B TR A O BRORK, O S TR B R A A A R R, 2014-2016
MR, AR RIEHNR B A S, S EGHARIT D, #8 T AR 2w i 2 k55 R
e, B WCFNE ) KR R, HBEE N AE 2017-2023 B EFH, AMAFREKFERE, WK
TR ZH 75, H Ol E bR Im A AT @R N AT B, BRE, 25 4EEN “=hidh” "5 E
b, BRI AERE AL, DA B W R WM ARSI O R RS R [ PR B A
SRl ARBRBDT . LB Oy 35 P AR X BT R B S, i b R EE TR LB R A MK

45 L SRRSO B2 R T 7,
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E27: EERHfT (GEIo/H) HEhiEs ™MT

FEIFREL B A7 S5 i A (e 4F Dtd (FE[E) - 24 R

140

120

100

80

60

40

20

0
[e)We)NNe)Ne) Ne) Mo e e e e e e Ne e e e e e e e e e lie) Nie) Nie)ie) Wie) Ne) Ne ) e e e e e e e le) Ne e e Ne ) Ne e e Ne e e e Ne ) NNoN
R R R R R R o i e i i B R R B R B ROl R R R A o i
O NO AN H NN OSSN0 AN A NN FTWHOMNSN0NO AN AN T OSSN0 NO NN SO IS0
S PN T2 2820080 IS 08909989 HNa59000 3353599959533
oA A A A AN NN AN AN NN AN NN ANNDDND OO DD MO ON S T WOLWLWLLWLLWLWLLWNLW
NN N NN AN AN NN AN NN NN NN SN AN SN NS NN SN NN SN NN AN NN SN NN NN
O OO OO OO0 OO OO O ODODODO OO0 ODODODO OO0 OO0 OO OO0 OO OO OO0 OO0 00 OO
[V SN BN BN BN N QN AN ON QN NN AN S AN AN O N SN A O\ o N AN QN A VA O A OV o I N I OB U S LS o\ I N AN AR AN IS N IOV NS N I o I AN O U QN AN ON IO A S I N QN I N B S VRSN B oN NI

PRI iFind, HUTHRAIESOISE

2. JMRANEE 2025H1 W S5 OLERIE © JeSkIRIMT KR T, FILE AR M 8 5L B
BRI RN DL : WA ST 19 SR i ik 25H1 EWE T 1473 {478, [ ELIY
K 3.3%, HBHEANE A 751278, R 6.3%.

&28: JHARIHEAES T 20H1-25H1 BV K [A] B ik [K29: JHARIHEZEES T 20H1-25H1 VARRAFIE A [F] b
— U (255) R () I REERE (2oT) [ LE g () ,
2,000 25% 80 60%
20% o0%
1,500 ’ 60

40%
15%
1,000 40 ‘ 30%
10%
20%
500 so; 20
10%
0 _— 0%

0%
20H1 21H1 22H1 23H1 24H1 25H1 20H1 21H1 29H1 93H1 24H1 9511

SRR iFind, HUER AT VIR iFind, HEHRITIES IR BE
BAGES : NG 19 MRS Lk 25H1 28 A BHHR 13.4%; JHEFEFIER A
5.1%, [ALL+0.1pct, #FIGESIIETE.

45 L SRRSO B2 R T 7,



€9 +EFTIEH | CGS FLRIERES - BB L

K30 JHARIMEE Tk 20H1-25H1 PAZEERR K31 AR Tk 20H1-25H1 BAZEITRRAA) %
140 — R 6% S B
12% 4%
10% 2%
8% 0%
20H1 21H1 22H1 23H1 24H1 25H1 20H1 21H1 22H1 23H1 24H1 25H1
PERIAGIR: iFind, PUERATIESIE SRR iFind, HUERTIES

HIBBEN : NG 19 AR Bk 25H1 SEE R EERECh 157 K, SFHNIK
WK B R BCR 154 K, REEE A K,

E32: HARIEEST L 20H1-25H1 fFEH R R (OR) ®33: JHARIAEEAT L 20H1-25H1 MUK E R E (OR)
W EEE 5
200 TR W IR s
180
160
150 140
120
100
100
80
60
50 40
20
0 0
20H1 21H1 22H1 23H1 24H1 25H1
20H1 21H1 22H1 23H1 24H1 25H1
PRI IFind, SRS BRI [Find, HERAIES b

PG NG 19 IR IEE ik 25H1 @ E IS SR E &1 A& R A 50127t
HELLE N 0.67, SE ISR M E I L 24 FRIHHH D X &,
[E34: JHAREEE T 20H1-25H1 LETERINE 7R S E L

W EEA AR R (127T) Bl ()

60 1.0
40 0.5
20 0.0
-0.5

0
* 25H1 -1.0

-20
-1.5

-40
-2.0
-60 -2.5
-80 3.0
-100 -3.5

R iFind, HEBGTIE I
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[E(35:  FP L e 1 SR T A e R (] B 1k

IR - HU BT

3. @AY

(1) AHi It 6

NAE] 2025H1 SREUE LSRN 69.01 27T, [FE+39.21%; SSELVAREAFIE 12.41 J6, Wl
+14.04%, 2025 £ H1 BFIR/FFFE N 32.2%/18.0%, [[-3.6pct/-4.0pct, 82 Fil<17 k%%
KRB, EUWLm B, 2025 4 H1 & & HilE /< TR R ARIR S A 2 518
42.24/20.69 1270, [LE+22.42%/+88.14%, MM HHRET K, B RLIIGIMKIE 1% E i
AT EE, 2025 4F H1, AFRINHFRENINZ AN MRTEIT 8, IR m At dE iR i, R
THME S MK L, AT, BB A RN RS BUG R0, SMALEE RN R &S 0T
SR, A FEAMRON 5 PR T+ B — 2 R R 3

(1Y) BARIEE L : AR SE -+ S SR Ta TR WIPE -+ L3l B B g

1. MRS CATM AR : BArMnEpims @t ; BERPETHRRBFME; 2KE Ll
598 o] Wz + 1 P |- R ) IR Al i bR SR

AR 7T, 25H1 FREE A SE T 2413 )7 EEM, [ h-3.5%, 2023 2R3 0 UL E] 50.2%,
25H1 A& H AT B4 4433 T EM, [FL-18%, ®ERW M 68.3%, ¥ 24 EKEE 5.8pct, £
TR TR e S AL EE 301 TAEMAMANE SR FHRMARIT 8 23454 )5 #EN, [ G K 36.7%.
AN, SN E AT P S8, MRS R sk (B R R R TR ok, 8 A 13 H HP EIARAA.
MEETAY, MPEETRWRALHELAR RO RSIERN, MItmargs ke, &
Bk R A E R

El36: REREME T8 R UHE [ L

6000

5000

4000

3000

2000

1000

m— e (7 ) R R T 5 TR (5 AR ) 2 R
e ZFRILE (D 60% 10000 e B (50D 159%
10%
40
0% 8000 .IJ o
0
— 20%
i i 6000 | 0%
0% -5%
|
4000 N 0%
-20% 1
2000 1o
- 0,
| | 40% | | | | -20%
|| | | I -60% 0 -25%
SBHB83SS3BASIEAB IS ISHS3 8831383878337 8388A338H
NN OO0 A~ AN NNNNMMMN T T T DLW Do oo @ ddH AH N NNN®O®®
A A ddN NN NN NN NN NN NN A o e e S SN SN RSN SN\ N B B S\ Ao I B\ IS\ SN IS\ B
SESSSSSSSSSSRSSRISSLKSSEKKRR SESSSSSSSSSSSSSSSRSR

BERPRIR: iFind, RIS

FERIIR: Find, RIS
2023 SR ERES, BEMTENMBNIRE TR, 24 FHEREFHECEEEE T LR
A, AW EER B, 24H2 TEREFE L OHM/NMEETIET 25 FLOOREG TR, 5 Al
TR #E, MRAE Wind, 25 4F 8 A i [E & O FEI 84T 0.31 F3RTT/D, tb+4%; &JE 5%
FEr7 R 2230.3 ALK, BREE 7 A-9%., BATHEERE M AR, ERIMNAER, 7RI
MW GHMNIER, RRERBHSFTRIIHEFIME, RN 25 F 2K LM ERE, HE
AR TR b X TR SRNE, TR 2 5 Kk R TSR B O, [E g T A 1R R ERECOR ) AN i,

FEL S
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BI37: SAHEA O 053258/

TR - BUR a7k
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PR N SRR Y A
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2022-02
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2023-02
2023-05
2023-08
2023-11
2024-02
2024-05
2024-08
2024-11
2025-02
2025-05
2025-08

GRIRIF: Wind, HIERATIEFTE b

2. MRAME T 25H1 WS NG R : BOAGE ) KRR T

BWRAREW KW : 9AFH 13 ZARANE T L& 25H1 BiRE 18 1967 (278, FLLIE
£ 9.4%, FARFEFE G 72 127t, AR K 88.3%,
KE39: MRS ATk 20H1-25H1 VARFZF]E K [H] B i

&38: AN TAT I 20H1-25H1 B A M [7] L 1 s

2 (f250) AL ()

2,000

1,500
1,000
500 I
0 4
20HI  21H1 22H1 23H1 24H1  25HI

50.0%

40.0%

30.0%

20.0%

10.0%

0.0%

-10.0%

80
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N
(=)

I RHFAE (12T) [FIEEsg s (%)

20H1 22H1 23H1 24H1 25H1

150%

100%

50%

0%

-50%

-100%
21H1

PRI iFind, FIEHTIESE
BHGED
3.6%, [LE+1.5pct,

BRI iFind, TERGTIE DT

PANGITH 13 ZMAAME L Edidr 25H1 ZZaBHFERA 12.6%; JFHEEFIER )

TS5 B R SR PP E SRIEZR B A PR A R e 517 .
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E140: AEAME ATk 20H1-25H1 HZEEFIH El41: ARAME ATk 20H1-25H1 BRI RESH] =R

140 EVE 4% YA BEFR 2R

13% 3%

12% 2%

11% 1%

10% 0%

20H1 21H1 22H1 23H1 24H1 25H1 20H1 21H1 22H1 23H1 24H1 25H1
BRI iFind, HERAIEFIIESE RN iFind, HERAIEFIIIRE

HIBBEN : NG 13 FARANE T ik 25H1 SFEREERECh 157 K, SFHNIK
R JE R B 141 K, [\ LA I R,

E42: fEAAHE ATk 20H1-25H1 fE B fE# K (OR) E43: fEAA#E AT 20H1-25H1 MU E R E (OR)
| Feat3m 5
250 TR W 7 R
180
160
200 140 I
120 I I I
150
100
80
100
60
40
50
20
20H1 21H1 22H1 23H1 24H1 25H1
20H1 21H1 22H1 23H1 24H1 25H1
ERIHEIR: iFind, HEFTIFSTIRE BRI iFind, BTSN

PR MG 13 ZAAE T Lk 25H1 SEFE NS REFTAE I AEFRA 75.12 12
T, IO 1.05,
El44: fARE T Tk 20H1-25H1 SETESIET LI

. 2SS R (12T B ()
100 2.0
50 1.0
0.0
0 /]
21H1 - - 25H1 1.0

-50
-2.0

-100 ‘ 20

-150 N ‘

-200 -5.0

-4.0

PRI iFind, RIS
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3. @AY

(1) hEER

~AE] 25H1 SRELE SR 761 12T, [FEh-4%; SSBLVAREAFIE 12.8 27T, W Hk+48%, 25H1
LR F )RR 12.7%/1.7%, [FE+2.0pct/+0.6pct, BHAIFENIFLLBE ., HIWEM F, 2025H1 %
R /il 55 /e LRk 2e 15 JE BRI ZE W N 43 7l D 217/136/80/130/98 {2 7t, [AFk-13%/-
49%/+3%/+7%/-9%. FATTINN B IR b 2 4E 52 R ER G U R % I X Bl vh 5, (B R IR E R
N B AR BN T RAX A, BERTRYMER, MEMRER LS KAY K, I THAMEM E,
A EHG I E MR, R T AR 3R B 1T B S0 R R RN K

(2) v R

AT 2025H1 SEBUE LRI N 403 {2 7T, A EL+129%; STE0 U9 BRI FE 29.5 {278, [AE+109%,
2025H1 BAIFHE— 5 B 2 12.2%, [FE+4.0pct, BFH AT, EUEEM L, 2025 4 HI1 A AH
BB &E TS KA 387 127t (FE+12pet) , HEEW 97%, HEiEE.

FATIN 9 2 50 R A TR U S A 25 5 S5 v O A AL B0, S8 R E T R BLIR RS BRI S d s
— IR, FREE N EE OIS IR R A R E B R AN, B RSk, RS,
T AL IS (1 B AR SO RS — 25, RIFFORGUE . YAl A T B IR R RIF R RS, RFF
FRAT s FH AL, B85 N BT A,

45 L SRRSO B2 R T 7,
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=, BV MR BIR/3C R, BHL/AESER

(—) PLBEaE: JEAMIORYIA, #REI+HBOR IR

1P B a7 B A i : SR ih) R, BRI
o [ G DR VU R i B SR 2, 1 AR A Tk R SR HE RE . b DR RE RIS A T A IR R SR F Y K, 2025
F 1-8 A R EHT BB IR P4 8 23 Al 52 K 938.20 5 AL 962.00 W, IR H 43 A4 K 31.40%F1 36.71%;
WAEFRIREBBERIEAE 48.84%, WM F Sk, 2024 E2BRBTARETIR B BB R —
BRI E 22%,
E45: HHEFRERSE A EHRBIER El46: RERFREIISEBIBER

O I HTREDR I H R 7)) EE A ESER A

200 LEE IRNFER 60% 30% %f}k%ﬁﬁ{?}iﬁ%‘i%i}](ﬁi
AHERERT e - = EOMREER
150 |
40% 20%
100
20% 10%
50 u
— O — < (o)) o ~ o~ n o o (o) — O 0% }
SO G S A A A B G S S J 4 S 2 9938 e gd 82
§§§§§§§§§§§§§§ S S S S S S S S 88 S 8 8 8 8
RIAFIR: Wind, FERATIERH5E RAIR: Wind, HERATIES B
PSRl )y =, WTSRERMINE, DA RE M RS R R, B ATk
HE T BEPE 77 fE I B BE . 32 77 REYT 9K 5 R T SR B EC R A, 2023 4Rl T [E 3 1 B i 7E B i 2E
24 AF N AR, [ N Sk BT TE BE R R S MUK BT, BT T RE TR R RN IR R T AR R A
2024 F RPEENFE FPEER EEEFRERMH R 20%, £FEFRERHZEN 76.3%; 2025 F L
i —H AT E 89.86%, kTR BT 77 GE B Vg % 77, HEoh B I A5 1T B R (B BE .
Bl47: TEERA=HER 2 E48: TEHM) WA IR
e A P RER % E4F R LA — = Ik
100% 150% TR oocoees FAERHY
80% 100%
60% :: ’ .'..

50% . ..‘.....OO

40% ; o
0% N e, - L fom P,

20% SRS o ”M
R o™ S P4

. ) (o)

oS e *

e . v
50060 TRV @*@q‘-w& ™V DT PR
0% °..
SN SO SO AR SRRt S ’

q/Q 4 ’\9% q/é{’\/ q/gr\/ q/é{’b q/gr\/ q/Qq’b( q/gq/ qu) -100%
SRR T A, PRI SRR Wind, HIEFGIEF TSRS

2. PR BE Y 2025 AR AR S NG OLER A : M BUABR L, BERFESILE
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HBIWARE R KA 0 2025H1 B ET IS 2k, BIKMAKE, HOREFR%RE, WAL
I 10 REHEEE EdEI 2024 EEWS RN 272.88 1278, FAE+1.19%, HEHSFE AT N
17.83 1Z7t, [Fk-10.07%,

&49: HHEEITI 2021-2025 4F H1 El & YOY

E50: FHIEE T 2021-2025 4F H1 VIAREFE )2 YOY

O = (1258) YOY
400

300

200
100
0 ——

(

2021H1 2022H1 2023H1 2024H1 2025H1

100% 40
80%
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60%
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-20% 0

2021H1

W 5 BRI (28D YOY
100%

N\
50%
0%
e -50%

<

2022H1 2023H1 2024H1 2025H1

PRI Wind, PRI ITEE

BERPRIR: Wind,  FEHRATIEZF A

ZAGES) . 2025H1 IAGHH 10 REHIES LA EBFFEKFE RN 28.90%, [F -
0.94pct, HFIEZEN 6.54%, [FEb-0.82pct,
[&52: FREIZEITV 2021-2025 4F H1 FH)iE=R

E51: HEHIZEITI 2021-2025 4F H1 FH)=

L EvilEs
33%
32%
31%
30%
29%
28%
27%
2021H1 2022H1 2023H1 2024H1

15%
10%

5%

2025H1

0%

2021H1

L ReipilEs
2022H1 2023H1 2024H1 2025H1

PRI Wind, TSRS

SRR Wind, HIERAIEFIE

HISRES) : 2025H1 AAGEIT Y 10 Z 80 il e b Ml F 159 77 B2 B I R 80 373 R, A Eadi 2>
19 K5 P29 R WU SRR A 42 K8 164 KX, 8 EFRBIKD 14 Ko FER Nl AR RED KA.
K54 HHIEATTIL 2021-2025 4 H1 SRR E 5 K5

53 BREIETTIE 2021-2025 4 H1 7757 # KL

B 7O R R
400

380
360
340
320 I
300

2021H1 2022H1 2023H1 2024H1

200

150

100

50

2025H1

2021H1

O 7R R e R
2022H1 2023H1 2024H1 2025H1

TS5 B R SR PP E SRIEZR B A PR A R e 517 .



€9 +EFTIEH | CGS LRI - BLBRI L

BRI Wind, RIS SRR Wind, HEBAIEFHTESE

P& : 2025H1 AAGEIHHY 10 FEABIRE Eii BRI SRS R A 45.91 127,
A bbb o B O RN, IR ELEE O 2,57,

Kl55: FHLIEEITIE 2021-2025 4F H1 4515807 M Bl L

50
40
30
20
10

0

(10)

(20)

(30)

(40)

2021H1

N =B A R (1270) HFILLL

/

2022H1 E 2025H1 0.

PRPRIR: Wind, PRI TAGE

3.H AN

(1) S8

TFEFRRETR, Q2 WHBEH T, 2025H1 A F EME W IZA 66.10 /27T, ALK 14.92%;
SCELVA B A RIE 7.40 27T, R EEIG K 61.19% ; SEEUAIAR VA BE i FIE 7.32 127T, A HEi K 63.48%.
25Q2 AT LIE YN 35.12 1278, [FEL+43.85%; SZELVAREMSFE 3.75 1278, 03804 &4 FE
3.731¢7t, BMEFRMIEMM T NE, 7B KE, 25H1 ArEEREFIRA 45.45 {275, WL
+16.40%, FEZH TR EM) T TR D ERA, B L WE, (RN 45K [E & R e
WO, AL R RB D A, R IR RO R RR AL R, AT R — R W b, A
FIF BT AR R, HRWEIA 5.31 1278, FLE+32.04%, &L E 8.04%, FA{A
FRRRES B, WE RFRRET, FPRETEZBSWE, UK S E, 27§ 785
T2 (9 R B 4 A B e [, R AR BT EE AR ME 2,34 {200, TTE R AR (R 1 2k G B gk s
B, X2 G R AT 5 R

(22 JetRBess: FEA R RERIY, MSURIE

LEAR B 17 M BE A = BRI HETHAT LT3R, B4 0 WA B OGRS

FEAR B B T SRR B £& 0 6 IR B 7 SR B A IE AU SR 1 38 37 75 5K o

FERFENL T RTT T, FEHE B0 AE AR DU B 0" G B R S, KR REE IR AEHL
BAWRT. EERERFSI, 2025 4F L4, SEDLRBEIFMEN AR 211.61GW, 2Z& T
N ER B ER % F I i & i, G 7 S0 T 3 ] 4 2 1 A AL LR B A E 70-90GW, 2025 4F
RERCARFT G AN A B IKE] 655CGW, FRIEDLAR BN & 4+ = 6L,

45 L SRRSO B2 R T 7,
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Fs6: ISR LA B
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PRI Wind, HERATIEFITEE

E57: YERIEHEATI 2025 4F FE4AEE I, YOY

WP RS, DB A R G ARSI T, BEARNOE ZEIRE, Ee R RN
FEARA A 7 A RO 7 M A A S, IR A R AR I AU S B IR, 2 el T BRI A 1 R B ST 4 X

20BN BERE 2025 4P AR S5 1 DL &R o B OB U BE ORI IR BE T IR

BEWAEM RO : S 13 206K Bk 2025 4 EEEERS N 353.49 2
JT, WIELE D 19.53%, VAREAAIE & 0 33.45 1278, A ELIEZD 29.94%, 34T Mk 257 BE Al 12,
PR EEAT A AT, 2025 4 bR AR B AT b A L E WA A BT R R
K58 YefRiga Tk 2025 4F_LEARIRESRIIE K2 YOY

500.00

400.00

300.00

200.00

100.00

0.00

N (f2TT) YOY

60% ‘
40%
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0,
0% 20.00 0%
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2022H1

. =R (12T YOY
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60.00 100%

0.00 -50%

2023H1  2024H1  2025H1 2021H1 2022H1 2023H1 2024H1 2025H1

PERRIR: Wind, I RATIEFTEE

R Wind, HIERATIEFITRE
BAIRES) : 2025 4F L EPAGEH I 13 LR E LR ILERE BRI FRKFILE 24.5%, H
LA RRE 3.5 M E SR, HRER-13.34%, b EFERBINEE 20.9 MES R, BRI RS
I, & FIRE B AR R EE R R
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E59: JERIZ#ATIE 2025 4F RPEEHZ

IR - HU BT

El60: JERIZRATIE 2025 4F RAPAEA2

10,004 WEAR
. (]
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0.0% — —— —
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ik
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20.0%
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10.0%
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- - 0.0% _ _ _

2024H1 2025H1

2021H1 2022H1 2023H1 2024H1 2025H1

RN Wind, HEBIFEF
HBiateh

SERPRIR: Wind, FIEERTIEF7bE
2025 F EPFE ALY 13 0 R1&& L R TP F SRR R B0 362 K, bbb

EE AR D> 68 K, N YK FRE R E 178 K, btk EFEEBA D 58 K,

E6l: JeREFATIL 2025 4 EPAEAF IR R KA E62: FARBAEAT AL 2025 45 |- A48 B UM 3R & % AL
b
s W A A
200
400
150
300
100
200
50
100
0 — — — — — 0 _ _ _ _ _

2021H1 2022H1 2023H1

2024H1 2025H1 2021H1 2022H1 2023H1 2024H1 2025H1

PRI Wind, S RATIEFTEE
&

SRR Wind, B HTIEF TS
2025 fF EEEMNAGIHT R 13 RIS LR WL E RN IR & 8-15.2 27T,

HFBLEEON-0.45,
El63: JefRigea Tk 2025 4F_LAAFLE TSNS MF I EL

W 2 E A ((27T) FFEREL
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50.00

40.00

40%
30.00

20%
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0%
10.00

-20%

0.00 —_—— —_—— —_—— — | =

80%
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. L}
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_10‘00 a _40%
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-60%

PRI Wind, HIERAIEFIThE
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1. RR B A 47 M A )
(1) SN

2025 4F FAPAESEIE UL 57.99 1478, B EAEFNEE 42.85%; SEIIAREFAE 6.39 1278, [
FERBE 70%. MREGEAN AR ST LB QI A, YhiE i Eg & P 7 SR T2, B
5 RE b DA R S 0t T R X S TR S AT BT, KRIRFR KA AT IZ B AR, HEM TR
FIETT,

(2) BB

2025 EPREFEREARLE G, AFEHEWIA 42.13 127, R RNEE 13.48%; JH B 5 AHE
3.94 {270, A LE R % 14.59%; BRI EERN 26.92% EF5 33.74%, REFETH, AaH#EIH
JFhR4E. PED ML ZIMHSE HIT H 0 SR BENA 5 3 3 B 60 5 2R i IS 52 4l 4 5 114 7
HJT H e AR 1 R B B 8 Ja8 1 o A 8 e B N %

(3) Bafsgk:

2025 4F FAPAESEIE UL 33.79 1478, B RAEFM NEE 23.50%; SEIVARESAE 3.08 1478, [
EL R BE 60.00%, fiffE/SEFISATE 2024 FERA B, & T/NEME; ESEIAPL. EATERE
& OPURBIE, HAEAN. PSR AOI KNNZSBUFHLEIT®, 2025 4 1-6 A FKR&ITH
25 W 9,000 T, SRR ERSE K,

(4) RO

2025 4F FAPAESEIE I 11.70 1278, B REF I K 34.40%; SEIAREEAE 3.27 1278, M
FEiE | 38.37%, 2025 4 L 24E, AFIME TOPCon, XBC SHOLH A L, 962U HEARES
FAT Bs B, A 5l R it (BC) M 2B OE ) 18 &, 4k SLEUS ¥ & =17 ¥ /£ TOPCon
M E, WORERMERE  (TCP) W&RERMBEFITH, BOREHA (TCD R& & S A
Jii 1

(=) 3C ¥est: MWDy, KAREIIRIE

1. 3C Bea 7 M BeA v : 2 RE T HLHK ST e 38, 3C B4 vii b5 Il i
2025 fF —FE, PEERETFIZ RN 0.687 12, FLLED 4%,

Klo4: HERRETIE (ZH)
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2018/9 (N

2018/12 (I

2019/3 (D B

2019/6 (I S—

I EREF R (128D ML (%)
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2019/9 (D

2019/12 |

2020/3 (—
2020/6 (N

2020/9 (N

2021 /3 |

2022/3 (- —
2022/6 (N
2022/9 [

2023/3 (N

2020/12 (——

2021/6 (EE—

2021/9 (I
2021/12 [ S
2022/12 (A —
2023/6 (I E—
2023/9 (I S
2023/12 [ —
2024/3 (I W
2024/6 (I N
2024/9 (EE—— S—
2024/12 (E—— N
2025/3 I S
2025/6 | A—

o

PRI Wind,

A R IEF T
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2. 3C BEAF 2025 AEFAEM M S vt eiid . BT, BAIRE R8s R
HIRAEB RN 2025 4 FREHAGITF 19 K 3C & EH el E RSN 238.07 12
Jt, Ak EFA 7.8%, HBEFE AN 7.95 1278, FEEREE 55.72%,

E65: 3C %17\ 2025 4F [ E4EE IR YOY Kl66: 3C BTk 2025 F AR IHBREFE K2 YOY
= (f27T) YOY
240.00 209% . AR (f2oT)
25.00 50%
15%
230.00 20.00
10% 0%
220.00 ' 1500 -
5%
10.00
210.00 5006
. 0% 5.00 I
200,00 e e S g HEM N BN BN B
2021H1 2022H1 2023H1 2024H1 2025H1 ‘ 2021H1  2022H1  2023H1  2024H1  2025H1
ERRIR: Wind, HERAIEFFTETE FRERE: Wind, HIEHRATIEFTEE

ZAIRE ) : 2025 4F EREEMAGI 19 K 3C 1&& AL & BHIRKFEILT 33.8%, Lk
FETE2AE D A, HAER 3.3%, b EETR 4.8 1NE 2 M.

Kl67: 3C %17k 2025 F _FEEEFIR K68: 3C %1k 2025 £ _F AR
BEFI=x
38.0% [ S
10.0%
36.0% 8.0%
34.0% 6.0%
4.0%
32.0%
2.0%
30.00 _— — — _—
0.0% — —— — —

2021H1 2022H1 2023H1 2024H1 2025H1
2021H1 2022H1 2023H1 2024H1 2025H1

AN Wind, HIERATIEFGIE AN Wind, HIERATIEFGSE
BIBAES : 2025 4F FREEP NG 19 K 3C % L B ESEE M RECH 352 K, Lt
FAERBEAR D 24 K, FER UK FUR R EL 194 K, e BEEREARE N 10 K,

155 VI SRS P S R WA ) 9,



€9 +EFTIEH | CGS FLRIERES - BB L

E69: 3C AT 2025 4F |- AR 17 15 8] R &K70: 3C 1T 2025 4F b 2447 N WO R JE 3% KB
TR TN
400 Wi O 4 8
250
300 200
200 150
100
100
50
0 —
2021H1 2022H1 2023H1 2024H1 2025H1 0 - - - = =

2021H1 2022H1 2023H1 2024H1 2025H1

RPN Wind, PRI HFEhE RPN Wind, FIERITIEF 75
B 2025 4F LR FEAAGIUN 19 K 3C k& LR LEEH M SRSt 3.37 12
JE, FHEN 0.19,
B71: 3C &#&1T Ik 2025 F L AAELETR SNSRI

W 5 ETE PSR (12oT) e
6.00 0.4¢
4.00
n )
2.00
0.00 - _ _ . ‘ 0.0(
2025H1

(2.00) 0.2

(4.00) = \

0.4

(6.00)

(8.00) -0.6
(10.00) 08
(12.00)

1.0
(14.00)
(16.00) 1.2

3. 3C &l E i

(1) KEHOE

2025 4 EAPARSRIE I 76.13 1270, B EAE RN 19.79%; KBRS AIE 4.88 27T, [
[t % 60.15%. PCB &k BE UL 23.82 {270, B EFERBIAEEK 52.26%, )&
W, ARIHREIR ISR 9.61 1270, R K 38.15%, Hrb, I &R IE L
A 9.2312 Jt, WK 38.79%, FFhi&sE (FIZEFK) WSHME WA 5.96 1278, FL
TFE 20.76%. 8 TV T 3% 4 Wk 55 SL BB N 28.60 12T, AR 11.85%,

(2) HARKT

2025 4 E4E, ANFISEIE WO 187,649.75 H G, W LERAKK 2.34%, AR ETH
BN RRE A R0 IR B HOR, FRAR T U, B BT . 3C kS5 St BE LI 117,758.64 )7 7T,
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HAFLREN ARG 62.75%, #TRETE W55 L BE IR 56,957.97 J5 76, & E]EE IR
AHIEEBIA 30.35%, HF R SLMEN A 3,583.84 L, FEHBIK 314.40%,

(3) KW+

MW, AFTRHE KA 138,108.41 Fit, FHMK 23.20%, ARITETFIT B SHETL
36.09 {20, HHPESIRGIRETFITAL 18.23 {270, DRV TFIT AL 14.40 {270, #iAETR
WA FIT 2 3.46 17T,

(W) FpVess: lkmast/ 3 Ris:, LSRR

1RSSR I AR : R mE, EH”FRAKBMmE
2025 4 ERERIRE FERT A AR 3432.5 (23T, AR K 19.4%,

E72: RECESFEEEM (H2ET)
S SRR (23T [Al ke
70.00 40.00%
60.00 30.00%
50.00 - .l' lll 20.00%
" ’

40.00 l 10.00%
30.00 ’ 0.00%
20.00 -10.00%
10.00 ||||‘|“ II -20.00%
0.00 R R R EER=E== I ——————————————————————— -30.00%

) n © — o w0 —~ o ) o WL oW o © —~ o

= o —4 S & = © 9 = o = S S 5 = © o S = o S

0 o oo 0\ o & & o o o S o o N NN R R R T T s R Ve

e T R - R S S SN S AR N BRSNS TN BN S B X S T SN P B P B S ]

S o © o © o o © o © o © o © © o © o © o o © o © o o o o o

N N ~N N N ~N N N o~ N N o~ N N N ~N N o~ ~N ~N o~ ~N N N N N N ~N N

FRIRIR: Wind, PERGTIES b

FRRRFESFENREE, THERA, FERRFEAARAEL2R, FTERAKR RIE
JEA . WA & 5 Ra, RIEIDORIEROR, sz DR AR B8 77 T4 & . H AWM <5 = br B
KPR ZEWT . JEAEOR, FEREE E R S0 LA W BOREEE . IR AT, FE S48 LR
A, E SRR AT A TS ROAN T KA Eh R, B BT TR MG 58 A PR
KRIgEZ . WMEPEETL RS TR, 2020 FEFSFERSHEHLN 213 2
, BEHRAN 17.5%, £ NFHRME EAZEAEYRRT, FFEREE™LE RSO KRE
, WERTERNTZZERE, EBRNEFERE HURERRREILE,

gl

s

2 E SR B AT 2025 AEFAR M S5 WO ERIE « T RESm RR, BRI R B SEIR
BWAE RN 2025 £ ERERALGIN 10 R¥FHREE Ll R’E R 332.62 12
Al LE 3T K 30%. VA RESATE & 10 56.66 1278, [FIELHE K 17%,

?H
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E73: EGRIEEITI 2025 4F_FRAEE R YOY

IR - HU BT

K74: FSKIEIT 2025 F _FFEIHERSFE K YOY

=R (27T YOY
400.00
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100%
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O VSRR (f250) YOY
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!__Q_o%
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BRI Wind,  FEHRATIEEbE

El75: PSRERITIL 2025 4F [ APAEEA]R

FERIR: Wind, HUERTIEATBE

BAGES : 2025 F LPEPAGIMN 10 REFEREE LA d LS BRIRAKFEIXS 42.2%,
bt EAEEBIR R 3 AN E A, EFRIERIEE 17%, b EERBTNE 1.9 N E 9 R
E76: PSR EITI 2025 4 E B 5

48,00 BEFI=
U0

46.0%

44.0%

42.0%

40.0% — — — —
2021H1  2022H1  2023H1  2024H1

2025H1

25.0%

20.0%

15.0%

10.0%

5.0%

0.0%

[ JEiIES

2021H1 2022H1 2023H1 2024H1 2025H1

PRI Wind, PRI

E77: PRRREIT L 2025 4 FAETE TR R AL

SRR Wind, FUESTT IR

Higfe: 2025 4F EPEPAGIHN 10 R SEEF Eid - FE R REN 504 X,
b AR R EIIR D> 52 KR, S ¥ WO KR B R 8 135 R, b AR N 9 R, LR HE A A % R
AR MSE R, EiafehRsmE T,
El78: PSRBT AL 2025 45 AR RSO RS 5 R EL

€00 W75 L i KA
400
200
0 — — — —

2021H1 2022H1 2023H1 2024H1

2025H1

150

100

50

O 7 SRR e R

2021H1 2022H1 2023H1 2024H1 2025H1

PERRIR: Wind, RIS

f¢it, WILEy-0.35,

SRR Wind, TE BRI
MEW 2025 F L FEPAGITH 10 L SERIRE LT RV LEENI SR EFMS 1 -19.63
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El79: LSRR ITAL 2025 4F PR E TR A F It L
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ZEWBETEE (120) e
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GRIRIF: Wind, HIERATIEFTE b

3SR AT H A E]

(1) b7l

2025 4 FAPAESEIE W 161.42 1278, B BRI K 40.05%; SKIVAREEFE 15.81 14T,
[l LE I K 319%., 2 HAPN, 23 Al 4 AR HE B 45 48 U 22 0T 7= S BTG 8 I, T2 o6 R i 4% B R
BEMEK, MR KRR,

(2) AT

2025 4F LAPAESCIIE IR 49.61 127, % AR RN K 35.40%; SCELVARESAIE 3.13 27T, [
P K 44%, RGN, AFAELEIH . AR RURRER, A= gd ., S e 4 K% 77 mES
TR R, 2025 4F AR AT WL N RE 14.92 1278, B EERBME 53.70%, BFLEAR
B BN EE R 30.07 %
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M. JEH B : B /DRSS LE,  E) e

(—) BURRITH: SN RHAIRES, 2B E-HEE R

LHUR THATIIE AT : FRFE, ARZRBEHFEN+H Lo b

2025H1 F = & &8 UTHINLK ™ & 56.36 i &, FLIE K 14.60%; &8 BIEHLK ™ & 11.6 H &,
A LI 6.40%, MRAE P ENLUR LR T 2 8UdE, 54 1-7 ANUR LA 2752 sE i A 5789
fe7t, AR 1.0%. Hr, SEUTHIPTURME K 13.3%, @8 BIEIURF K 10.7%, &8
N T ALK 3 AU AR Al T 3 0T B R B K 8.6%, fETFIT B fA b K 8.4%, 25 EHURAT LT R A2
MRS, FEKNEBE@AE: 1) EF 924 DOk—H FREAT. Riim. &0 8BOR RE 4L
B, ENEFEAWAME, 25 4R E W EEY D EREMA, TR EE LS, E
WNER S RAEEE T 2) W BURXF ks, ABRBOL& B, LK S E AL
BHEFFEREGERK; 3) HRBHERZE, VUK LB Earambeiit; 4) KE&85F. AL
N TGN 88 N 55581 A 77 7 & JE K s LR 7 38 7 3K o

E180: EEYIAINLA™ & YOY KI81: BJE IR &L YOY

80

N
o

N
(=}

0

W R UHIUR R (5R) YOY S ) PR R T R) YOY

‘ / 0% 20 ‘ . '
-10%
I N ‘ I
- E E E N EE N % oh-zo%

2017 2018 2019 2020 2021 2022 2023 2024 2025.8

40% 40 10%

20% 30
0%

—
(=)

2017 2018 2019 2020 2021 2022 2023 2024 2025.8

PRI Wind, FITHRTIESRFEE

E82: HUARTEATIL 2021-2025 4F H1 B K& YOY

SRR Wind, HIERAIEFIbE

20K T H 2025 5E-FAE M S5 0L enid : WesiRIE, FAIGEN R

HWAEH KRN : IAGIH 20 ZHUR THE EH#lk 2025H1 H k&R 175.77 {278, F
FE+9.83%, JHEREAIE &R 12.78 1278, [E-4.37%.
&83: MUART BTk 2021-2025 4F H1 HRHEFE & YOY

180

170

160

150

140

130

= (2ot YOY S 5 AR RE (2 oT) YOY
15% 20 10%
5%
10% 15
' 0%
5% 10
[ -5%
0% 5
. -10%
— — — — — 5% 0 —— —— — — — -15%
2021H1  2022H1  2023H1  2024H1  2025H1 2021H1  2022H1 2023H1  2024H1  2025H1

PRI Wind, HIERATIEFIThE

PRI Wind, HIERTIES 75
ZAIRES : IS 20 RAUK TH Edid Ik 2025H1 & B RAKFEIRE 25.99%, [F -
1.14pct, #FIEZEN 7.27%, FEk-1.08pct,

155 VI SRS P S R WA ) 9,



€9 +EFTIEH | CGS FLRIERES - BB L

E84: HUKTEATIL 2021-2025 4F H1 EAH|% E85: HUKRTHATIL 2021-2025 4F H1 %

. m R - [ JE

29% 10%

28% 8%

27% 6%

26% 4%

25% I 2%

24% 0%

2021HL - 2022HL - 2023HL - 202401 2025H1 2021H1 ~ 2022H1  2023H1  2024H1  2025H1
PRI Wind, AERATIESFT7EbE PRI Wind, AERITIEF TS

BIBAEN : IASIH 20 ZAUKR T A ERi®k 2025H1 E¥E R KECh 273 K, FHMN
Wk R R B 107 K, 5 BE R AR E,

E86: MR T EATIK 2021-2025 4 H1 17528 §5 KEL E87: MURTEFTIL 2021-2025 4 H1 W HKER & % K 5L
- W o I o7 SRR e R
250 100
200 80
150 60
100 40
50 20
0 0
2021H1 2022H1 2023H1 2024H1 2025H1 2021H1 2022H1 2023H1 2024H1 2025H1
SRR Wind, PRI SRR Wind, SRR

MER: HAZIH 20 FHKTE B 2025H1 £ G E RS &1 15.10 127,
[ Eb+136.65%, %L 1.18,
K88: MURITIL 2021-2025 4F H1 LETESE ST S5 L

W &5 S A ({2ot) WL
16 1.4
14 1.2
12
1.0
10
0.8
8
0.6
6 W
0.4
4
9 0.2
0 % 1 e - 0.0
2021H1 2022H1 2023H1 2024H1 2025H1

PERRIR: Wind, I RATIEFTEE
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3.HRAN)

(1) WKL

2025 4F B4R, HLURAT L R R REMRARAARE, 2P, 2025H1 AR EIE WA 16.63
fe7t, ME-0.92%; SEIVARREAE 2.37 {27T, FE-19.27%, 25Q2 AREME WA 9.23 12
JC, WE+0.10%; SEIIEEAFIE 1.38 27T, [-15.34%, ARMSEMK> it &N, H—%
T S RERI K SE, SR AL 5 AUAT ML TR N B, B AR AT L R I M RE P S, DR R Sk e
feh, ST CUEAR, IR0 PAZ O T RE S AE 1 T & RO AL R A R F

(2) gl

25 4 PR ER TR NN, §7 KI5 S RE, dk8L 58 B 1R A% 0 T RE 6 1 7= &
i J& o A4 DLR BT RE IR IS 245 . KRR S5 R I AT M 35 SRR FE B, 7 207 28 W1 3T B 0 0N 3 52 B RS A 1
25H1 Aa] LU 12.78 27T, K 9.99% ; SMH &R R 1.30 1278, FEFRE 10.17%;
SEERI AR T B AN 1114278, AR 12.12%, Q2 B ZESLIIL 7.09 27T, F L& 15.53%;
SR FIE 0.69 {278, IR 8.67%; SEHAIIEAREEFINE 0.62 {27C, [ R 6.46%.

(3) el

25H1 AT LB 24.41 {275, FHBK 18.44%; SZEITRRSAINE 2.33 12T, R K
47.38%; SCBUAIAEIA AR FIE 2.18 1278, MK 76.81%, Q2 MFEHE LML 13.94 27T, [
e 15.65%; SSERVAREAFINE 1.35 1278, R K 36.00%; SCHHIHEARESAIE 1.24 {27,
[l LL I K 45.89%, 7 RiiF R AR E, 1) 3C AT & R AHLE, A n 3C BT IE I, 25 4
RSB 8.96 27T, MK 34.07%., 2) @A MR : AT RS0 R SR, KIE S
FPGRIEARSS, PRI AT A ATEHLE A, KA 0 S0 4 UR N g, S8l A SR 2 R0T
16, E U b K

(4) WFHL

2025H1 AR FSLIRAL “Tid7 9830, BORSEAT” MR @AM, I (R 1k 7= S gt de . i ik AR %
SR, M AR ST LI EREE, FEEARLMENIEA 6.03 1278, FIL+4.17%; 5
PEBEAAIE 0.01 {27T, [IE-98.71%, i, #ImJJHEUA 3.06 127, [FL-4.69%; WA E
Al s SN 2.83 1278, Al EE+11.25%.

(5) EBLR%

25 4 EREAFWSH KB RI, TER: 1) FiFRRAEMEE, FANKOHERET. ¥
REVE. ML NFEH MM, 2) ARFRSERHBEES, THRERD I, 24 ERAFHEHE X
o L <8 I T R B BE R A RS <R N LT L, DAL AT SR ES AR UTHEI ) U ZR 518 408 RS R R
&R EERG B, FREERSET; 3) AFmikfRigstig, FHeEBIRIMREE, 2025
FEPREATSEUE WU 5.19 {270, R K 26.48%; STEBLH RS FINE 0.85 12T, MK
18.80%; SEELHIAE VAR FIE 0.84 17T, LMK 18.32%, Q2 AR AFIULA 2.97 17T, MLt
1K 23.65% ; VA BE S AR 0.56 12 7T, [7 L3 K 2.729% ; #0467 8% FITE 0.56 1278, A L4 K 2.26%.

(=) {3PL: BilfFfRERFES:, LBEPERTE

LIERBUAT LIS A« 3R 38, WO s A

AR Z W FIFFAERIRE, Wy, R, B FOm LR, SRS T MR
WK, BEERREFENBERNIEE R, PR s, Sk, BaidE SR 2R
RIS EEE R 2 —, HOEAE 2ERERU 755 5 Eil 20%, 2025 4F 1-8 A FRE 2L
WOEH 3.35 (23270, MELHK 25.47%; HOSE 15.92 {23570, MK 24.71%, BURES:
RAWEHRM AR, BRANRE. R, HREFHETH R KRR, WIhEEHFE KRR
[T o
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[E89: TEIEMIBEIIHI YOY E90: TEZENLH MHi YOY
O AU 5D YOY L OB (D) YOY
100000 40% 250000 50%
80000 A 2006 200000 40%
| 30%
60000 150000 ’
0%
40000 / 20%
100000
- 0, 0,
20000 20% 10%
' 50000 l h 0%
o = W W W W E E 88 0w
¢ S 9 Q 92 > X ) N s =N = = = == 2100
RO SIS S LA A S RN AN 0 10%
v v v v v v v v ‘\/@' 2017 2018 2019 2020 2021 2022 2023 2024 2025.8
SRR Wind, PUESIEFOZSE FERIIR: Wind, BRI
2. 7E9HL 2025 SEFAEIR M S5 Ot a0 o e S KR, BRRIEAE FE
BWAEE RN : WS 2 R Lk 2025H1 EW & o 33.31 1278, A HLH
K 13.00%, VARHEFIE SN 4.01 1278, ALK 16.70%,
B91: HMHATIL 2021-2025 4F H1 Bk A K YOY B92: FEHIITIL 2021-2025 4F H1 R4 FIIE K& YOY
R (125E) YOY I R (127 YOY
40 20% 5 20%
4
30 { 15% 10%
3 r
20 10% 0%
2
10 5% -10%
1
0 u 0% 0 -20%
2021H1 2022H1 2023H1 2024H1 2025H1 2021H1 2022H1 2023H1 2024H1 2025H1
FRIRIR: Wind, PERGTIES b PRI Wind, PEBRTIEF 7R
BHMGEN : AR 2 RIEWHL LAk 2025H1 22 & BRI N 31.46%, [ALL-1.41pct, #
FE 2 12.04%, [FALHE+0.38pcts,
E93: AT 2021-2025 4 H1 EF2% E94: HEEMI T 2021-2025 4F H1 §F3
WA BRIk
36% 20%
34%
15%
32%
10%
30%
28%
26% 0%
2021H1 2022H1 2023H1 2024H1 2025H1 2021H1 2022H1 2023H1 2024H1 2025H1
BRI Wind, PERTTIEFDITE RO Wind, HPEETIEFDEE

BIBAES . NG R 2 RiFEEHL Ed L 2025H1 I E R KON 204 K, b EAERE
W 33 K, FEIIMURIKERE B R 117 K, b LEREA N 8 K,
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E95: LTI 2021-2025 4F H1 1fF#0JE 5 K E96: THEHNATI 2021-2025 4F H1 UK R R4
B 7R R O s R
250 150
200
100
150
100
50
50
0 0
2021H1 2022H1 2023H1 2024H1 2025H1 2021H1 2022H1 2023H1 2024H1 2025H1
FERAIR: Wind, HEHBRIEFbE BERAIR: Wind, FELRT IR

MER: MAGHM 2 ZEMEHL L/ 2025H1 £ EESH SR EMEH N 1.18 127, Mt
-48.90%, HI N 0.30,

K197 FEEHAT L 2021-2025 4F H1 SEESN ST SIFIEL

2021H1

AR (12D) A
0.8

".' 0.7
0.6

0.5
0.4
0.3
0.2

-

0.0
2023H1 2024H1 2025H1
| 0.2)

(0.3)

BERPRIR: Wind,  FEERTIEZF

3. A

(1) rz#®

AT B RS, RRIZE. GORET = KMREE T, 8 RSN KR B AR
S AIHT, RWTHESNE AL, RN, AR O = S . B RE LRI SR L A FIE, A
A AV A B B B, A R TR TR RIS E AR, R TR RCR B AR TE, 0 b A BR A W Y i A
AN B WO — 4R TH, 2025H1 A RSBV WK 27.46 27T, R K 15.89%; SELIT RS
R 3.45 127T, WK 15.15%, EFEFERFEFMZE 31.08%, [FH-2.53pct; HHE 12.90%,
I He-0.01pct,

(=) TIEPLERA : dispmlRHEE RN, kSR

1. BUSS AT ZEA T : vivdp Dl g, 145 B9 18 % %E 82 fH wf GE % 52
ERgGHREET R, 25H1 TETWHEAN& 36.9 H A, FAHEEK 36%. 25H1 diiZd 5k
F AR PR BCR HES) 3C Rk, mLFATILH PCB. E SR, AIRSHRBEMEK, RETLH &
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ERUGRBORIL VR0, 7 6E IR 8 7 Bt A RE Rt T SR FHIR . 1-6 AR AT L E E W 5 Bt i
MK F] 22,29, 2 5 T R R [ A B R AR R 5. 1%, 5 T T BUR (R (65 3C 7R oRIE R
B, R AR E AL AR N TR SR Y R RE A TR

= mde, M 6-axis WEBIBERMM. 25Q1 WEHLAF AT mH & & T 50%, NEE R
WKR 16.2%, @ FIERN 7.2%, HFESEM&ERAEE, 2024 F£45 4 RE-HLE N BB &
TOP10, k23 2—%R, mal@&Mm,. T, ®ER, BaAa, (MIR&ELI) .

[E98: 2017-25H1 TkALAS A7 & M [ bbb sk 99: 17H1-25H1 TMkALER A= 8 A [F] bbb i
TR (R/E) . LA R (R/E)
600000 s 80 400,000 s 80
[ L (%, £t ’ [FILERgE (%, £
500000 0 o
300,000
400000
\ 40 40
300000 200,000
20 20
200000 /
) ' 100,000 o
100000" i' 0 Ilil h'
0 I 220 0 -20
2017 2018 2019 2000 2021 2022 2023 2024 25HI 17H1 18H1 19H1 20H1 21H1 22H1 23H1 24H1 25H1
PRI Wind, HIERAIEFITbE IR Wind, HEB IR
2. HLEE 25H1 W55 otesid o a4 gy, Ak E BOR R i 2 3005 TH &
BIBARER KA NG T8 9 KA A Lk 25H1 EW A 88127, A kL R 5.5%,
VAERSFIE G 8-1.73 27T, 5 R E R LIS i A,
E100: HLEEAATL 20H1-25H1 BN R 7] b g i E101: HLES ATk 20H1-25H1 VABE5F]E
= (125T) [ s () B ARRERNE (2o0)
120 25% 8
100 20% 6

—
N

(=)

N

" 15%
80 \ ’ 4

0%
60

E_ B
40 o

! 20H1 21H1 . 23H1 . .

20 L -5% -
0 -10% 4

20H1 21H1 22H1 23H1 24H1 25H1

SRR iFind, HESRTIEF TS SRR iFind, RIS
BAGES) M AGI 1 9 RHLas A LTk 25H1 58 B A 22.1% ; 1585 FEE R -2.0%,
[ Ek+0.4pct,
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E102: HLEsALTIL 20H1-25H1 BAFEEF|ZHR

IR - HU BT

E103: HLEs ATk 20H1-25H1 HRZRIFREFR|Z

3306 _— AR

28%

23%

18%

13%

8%
20H1 21H1 22H1 23H1 24H1 25H1

— R

10%

8%

6%

4%

2%

0%

20H1 21H1 4H1 25H1
-2%

-4%

PERRIR: iFind, HPERTIEFISSE

BERRIR: iFind, EERTIEZ 7 bE

BIge: IAGIH W o ZHlds A Ll 25H1 FIH 77 62 8 5 RECH 226 K, F35 BLUK R

E i RECN 186 K, [A L R,
E104: HIEE AT 20H1-25H1 fFE IR TE (OR)

E1105: ALEs ATk 20H1-25H1 WK AR # R % (OR)

L REIEEESN4
300

250

20H1 21H1 22H1 23H1 24H1 25H1

20

o

15

o

10

(=}

o)
(=)

I 7 S R e R
240
220
200
180
160
140
120
100
80
60
40
20
0
20H1 21H1 22H1 23H1 24H1 25H1

BERPRIR: iFind, AR

BRPRIR: iFind, HFEERITIEFDIE

MEW: NG 9 FHLEEA Lk 25H1 S8 6 3 B8 it 5 34 T o i i 4.29 {27t

E106: HlEs 1Tk 20H1-25H1 ZETES) B AL

— ES IR (127T)

0
20H1

-2 .

-4

6

-8

-10

-12

U= ANCET )]
8.0

6.0

4.0

' 2.0

-2.0
-4.0

-6.0

BERPRIR: iFind, ARG
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3. @AY

(1) 35 M

AFE 2025H1 TEUE ML SN 25.49 {27, FEH+17.50%; SEBUAEAFE 0.07 1278, M-
109.10%, 2025H1 EFI=*K 27.64%, [[Ek-1.69pct, HFFIREAHZE 0.26% ([FALL+3.65pct) . &
Weghte b, 2025 4 H1 T LS A K B REHIE R Gt/ 8 sk 5 L2 RGN 735128 20.92/4.56
f¢7t, FH+26.54%/-11.50%, TAEALEE ANLSS &tk 82.09% Nz Ok 55, TALEs AL & & ki@
FRANGE S A TR SR N, BRI U, 2025H1 BT E Tk AL &R H AR
B, W HEE— ST, TN, BEE 35 % 5K 0] 8% K [ P2 RO R, A E A AR A
T AE U5 S5 1R B0 (L QPSR R £ P O K 9K B 2 R 4 R

(2) Sk1¥ i I%

NAE] 2025H1 SEEUE LRI 2.51 {27, [FIEE+45.82%; SSERUAREAFIIE 0.53 {276, ML
+45.87%, 2025H1 EFIZHK 34.77%, [Lk-5.62pct, {HEFZ[EFAF 21.25% ([FLL+0.01pct) , Fl
T8 AT, UGS HY b, 2025 4F H1 U8 I 000H 8% & 5 8 /WL — (R fb 7= 5 /5 RE E sk s s ik
N5 AN 1.97/0.42/0.08 {2 7T, [AlEE+34.43%/+69.66%, HLH —{K (&8 GER & & KNI £t
b, &EEWSBAGEERYK, BEBORETAZL (L 78%) .

FARZH, 27 HNEERO5E : AR 20 T AR S Willis a2 3 2y 200 1 i 7 26t 5 B THIE 4,
RACH ERFRI “P B BUFHEA AR ZBIES 3SR 27505, M8 258 1 I e R &R
TR 1, I PR 2 AR A S R AL S G B ORI IR SR A O R RERE AR L E 4
T 35 1) - 350 43 6k [] Bos 491 56 7K S o 55 b (R B, 2 0 I 7 L B — A fb T 3, 34 5 A 2 L ik ] R S B 42
R — AL — R = 5, BEE # = SRR R, 2 F AT M Sk 7 A5 28 0 — 20 LI

(1Y) #ok: B PR SEE™ FAGEFNR, ST Rl A

LBOEAT M SE A = vii 35 BT A Wi 08, 8 WOR Fis I e e £

BEEBOCHR B Bk R, 2BRBOCAT IR 005 87 B (E A0 98 3R IE 19 1% e & L 1E
A e N A A B, AE [ 5 0 K R A e v O K R B R, H T AR B SO I R WO
AT R0 N FERXEH D, BOUn T T2k, &R FREMBEE 57
RIL; @I B BOE TR &R T MR 5 AR, BIRATRAT R ITI S, 1t
PR BUM AR K B HLES AP kR R A SE B R RBOR, 15 2RI E REHDE T Ll Rk T ER
EOIERZ R /I

I8 BB B DO IR o0 g B (2024 FEBOE LR IR ) WS, 2023 4R, FREHDE
‘e EARER ALY, REJBOLRSETZHEWAILE 910 27, FRLEK 5.6%. 7T
JiE, 2023 FREDCABOLR T BAHER AT, & 135.91247T, FLELHIK 10.8%. *EHOL
PIBNR & RS AT 2023 AR RHON 19.5 {2350 (137 LI AR™) , R
KT 17%, 2025 PEBOE R RIRE ) faH, 2024 4, PEBOCEETHH S KA 897 12
T, {ERINELEW NE TR 1.4%, ZEJLFEE R NG, E£HA0 77 m, 2024 FHRECL
Boti T B ANERSE K, HRENTZHERAN 13011278, R TR 4.3%, 2024 LK,
JTRLPA L HOCS B R AF N 0 B E OR[> B ROR R R S, o ERIKF) 86.2%.
REBOCYIR & MRS RN 2024 FH AR SHON 141 AR, AHE KT 2%,
Wit 2025 £F A EROL 8 & 7 3 85 8 WO B 8 8 R AL T-296~0.8 % 9 X TH]

45 L SRRSO B2 R T 7,
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E107: 2011-2025 FHHEROEEETIZRRAREIR ([Z1) K& YOY

N R EROCREHET (270 Mk
1000 50.00%

900

40.00%
800
700

30.00%
60

(=)

500 20.00%

40 .
10.00%
30
20
0.00%
. . I .
o = B =w = =w v v = =n =W =W =W WW =W B 0%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025E

f=}

o

(=)

(=)

PRI Wind, FERATIEI5bE

2.7 2025 AR PRAEIR W S5 G e gk A . BRI A mi i, BAlae o 23 ah ik
HBAE KM : 2025 4F FREEHASG T 11 RESE LTS WEWRET N 240.72 127T, [
FEHE K 18%, JARFEFIE &4 15.74 1278, R R 45%,

K108: LTI 2025 4 B A YOY E109: LTI 2025 4 _FAEE I RRR)E A2 YOY
O (127D O SR (f25T)
300.00 80% 30.00 80%
60%
250.00 60% 25.00 0
40%
200.00 20.00
150.00 15.00
20% 0%
100.00 10.00
-20%
0.00 — — — — _ -20% 0.00 _— — —— —— —— -60%
2021H1 2022H1 2023H1 2024H1 2025H1 2021H1 2022H1 2023H1 2024H1 2025H1
RN Wind, PRI SR Wind, HEHRATIESTIRbE

BAIGES 2 2025 FF B FEHAGIUN 11 FEOL Ll Rk &2 & BFIFRKFILE 28.4%, HEF
FH R 3.9 MED A, EHAERRE 6.4%, o LERY TR 7.3 ME 2R, BAKEKRIE R,
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E110: O Tk 2025 4 ERAEEAR

TR

E111: BOEATIE 2025 48 247 15 F =R

- WU AT

[ B2
34.0%

32.0%
30.0%
28.0%
26.0%
24.0% — — — —

2021H1 2022H1 2023H1 2024H1

WA
15.0%

10.0%
5.0% I
- 0.0% — e e

2025H1 2021H1 2022H1 2023H

1 2024H1

2025H1

BERPRIR: Wind,  FEHRATIEZ b

PRI Wind, IR bE

Hiafieh: 2025 F ERFEPAGIHI 11 KEOE L& F 977 SR B R EOh 279 K, e B4
I 45 K, 2 B WO R R B R 130 K, Ee AR RIS N 6 Ko
EI113: BOEATIE 2025 48 =48 RO #5 R AL

EI112: BOEIT Ik 2025 4 R4 A7 DR E R E

400 O 7 LR R
300
200
100
0 — — — —

2021H1 2022H1 2023H1 2024H1

O 7 SRR o e R
150
100
50
__| 0
2025H1 2021H1 2022H1 2023H1 2024H1

2025H1

PRI Wind, PRI

SERPRIR: Wind, FIEERTIETABE

PEH: 2025 F LPEFEAGHI 11 ZEOE LW WK E RN SRS A 4.79 14C, &

BEL 0.31,

E114: BT 2025 4 EPFELE TSGR AIF L

S 2 E AP (12o0) JEis =

10.00
8.00
6.00
4.00
2.00

0.00

2.00 2021H1

-4.00

-6.00
-8.00
-10.00
-12.00

2023H1 H1

7

/

2025H1

0.50

0.40

0.30

0.20

0.10

0.00

PRI Wind, HIERAIEFH7hE
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34T LB )

(1) TR

WA, AFSEBUE WA 76.29 27T, FLLEIK 45%, VIEEEAESFIE 9.11 {27, Mt
WK 45%, HAEREE LS BN 19.42 {278, Ot BBtk sE LA 2.11 {27, Bl
SE NN 37.44 270, FEEIEK 124%, WOCHE A& L5 sL B WA 16.76 17T, HKRI)
W A IO I 48 4 B

(2) BiAHEOL

2025 4 ERELIE WA 16.64 {27, MK 4.85%, HEHEAIE 7,309.07 77T, [FE
NP 23.78%, 2025 4FE LR, ARIELLE L PR, CESERAE TR N 8.375 T A,
T 2024 45 EP4E 8.1322 A BKIEF 3%, H 2024 FELELFHOLE ™ & H 1T 4.8908
HA, FEA 30.23%,

45 L SRRSO B2 R T 7,
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h, BT

I 2025 R APFEFRE (D B BRAE™ N Z2E FH — R IRFREIE, Wi ABHLE A
Ryt Az REE; (2) WHREFEME ORFAELGH TENM, (3) WNTRETNIINE

A AR
F15: HEEATEATISME EE 2025 429 A 29 H)
AR REEAFR — - SRy
2024A 2025E 2026F 2024A 2025E 2026F,
600031.SH =—8&ET 0.71 1.03 1.30 23.37 22.30 17.67 22.97
601100.SH = fHIZ#E 1.87 2.10 2.47 28.20 45.24 38.45 94.98
688557.SH  ZGI|%EHEr 1.10 1.54 2.02 17.48 24.39 18.63 37.65
300351.SZ sk EHLAE* 0.32 0.32 0.40 54.70 58.03 46.87 18.85
301338.SZ  HLAEAEHL* 0.66 1.30 1.71 47.08 53.08 40.43 69.25

BERPRIR: Wind, FIEEGTIEZZTENE (iR E a2 A, EPS K H Wind —#7H5H#])

45 L SRRSO B2 R T 7,
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WU 5

LUFE A RBUHIKR . LT E R 2 RN ERET IR EBUE RSN, REZFEHF
T I AS B R TR 2R, Rt LA T b 7% SR 28 ) 278 ok — i 2 1 XU

SR A TR A S R U A XU < O BB RO . (BT S [ S0 M T BOR v A L
AN R TS E XURS: , A AT b 75 SRS AT B R XU ;

Al 3 b A3 B O K U R XURS: - T i B AR T SCREMAAT ML TR SR, A 3 b ] B 5 S 0 K
%%, AIAEXT Rk 22 E ok — 0 MR
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