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2025 4F 8 F RZEAMBIAIAZ 5 H Ry 21 K, HE 7 AR 22 KD T 5%,

W EAE Gy g 1992 40356 (MoM=5% YoY+107%) -

T2 62MAE ZyfE: Robinhood App LN B MAZ 5 & MoM-18%% 137 1235 70; A it
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HARU DARTs: 120 J3, MoM+9%, A% 5 H /b ik ol T ME—SZHLE K 1) DARTs e bm
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PRUES TR A (Margin Boop): 1A% 12544376, MoM+10%. YoY+127%.
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8 A 1 H: Robinhood Legend ¥4 1 Level 2 Wiiz%dE.
8 H 19 H: Hmu<E% " H#iH T Digests by Robinhood Cortex.

E*&1: 2025 FAEHE (1-8 A)

Robinhood Markets, Inc. 2025 Change
Jan Feb Mar Apr May Jun Jul Aug M/M Y/Y

(M - in millions, B - in billions)
Funded Customer Growth (M)

Funded Customers 25.5 25.6 25.8 25.9 25.9 26.5 26.7 26.7 - 10%
yoy growth 8.5% 8.5% 7.9% 7.9% 7.5% 9.5% 10.3% 9.9%
Assets Under Custody (AUC) ($B)
Total AUC $203.7 $187.4 $220.6 $232.3 $255.3 $278.6 $298.0 $303.9 2% 112%
Net Deposits $5.6 $4.8 $7.6 $6.8  $35 835 $6.4  $4.8 NM NM
annualized growth NA 28.3% 48.7% 37.0% 18.1% 16.5% 27.6% 19.3%
Trading
Trading Days (Equities and Options) 20 19 21 21 21 20 22 21 (5%) (5%)
Total Trading Volumes
Equity ($B) $144.7  $142.9 $125.6 $157.8 $180.5 $179.1 $209.1 $199.2 (5%) 107%
Options Contracts (M) 166.6 165.6 1679 167.5 179.8 168.1 195.8 195.5 (0%) 33%
Crypto ($B) $20.4 $14.4 $11.3  $86 $11.7 $8.0 $16.8 $13.7 (18%) 154%
Bitstamp ($B) $6.7 $11.9 $14.4 21% NA

Daily Average Revenue Trades (DARTs) (M)

Equity DARTSs 26 24 23 23 23 26 27 25 (7%) 32%
Option DARTs 11 12 11 12 12 11 11 12 9% 33%
Crypto DARTSs 0.9 07 06 05 05 05 07 06 (14%) 100%

Customer Margin and Cash Sweep ($B)

Margin Book $8.3 $8.7 $8.8 $8.4 $9.0 $9.5 S$11.4 $12.5 10% 127%
Total Cash Sweep $26.3 $26.2 $28.2 $28.9 $30.8 $32.7 $33.6 $34.1 1% 50%
Gold Cash Sweep $25.6 $25.5 $26.4 $26.9 $28.8 $30.7 $31.7 $32.3 2% 45%
Non-Gold Cash Sweep $0.7 $0.7 $1.8 $2.0 $2.0 $2.0 $1.9 $1.8 (5%) 200%
Total Securities Lending Revenue (SM) $25 $22 $24 $25 $33 $54 $61 $53 (13%) 165%
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XBMZAZERF (BE 202546 A 30 Bt 12 4MNA8)
FEET: 2790 /2370 (YoY+99%)

CVEER B 2650 75, FEIEK 230 75

Robinhood Gold T F': 348 Ji (YoV+76%)

W7k 580 143Et, 41%HIFALIEK .

HUIRN: 36 12376 (YoY+59%) .

P EPS: 1.97 3E76, [ALLIEN 1. 64 3EJt.
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ZRkU: Sep. 2025 Investor Presentation, #5— Liff

E % 3: Robinhood ¥ Hi%

800+ Robinhood Revenue Total Addressable Market (in billions)’' . i
As prepared for Robinhood Investor Day 2024 Global Financial Ecosystem = $400B+

,,/“\;

Share of Wallet for Next
Generation

=$180B+
A

Active Traders
= $20B+
Robinhood LTM Q225

Total Net Revenues:  §
$3.68, <1% penetrated [0

ZRRIE: Sep. 2025 Investor Presentation, #5— Liff
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EE 4: fHER
Price Market Cap (SB) 2025E 2026E 2027E
Online Brokers
Coinbase 137 122 42 53 42
Charles Schwab 97 176 21 18 16
Interactive Brokers 69 31 34 32 29
Fintech
Block 75 46 32 24 18
Paypal 70 67 13 12 11
Average 28 28 23
Robinhood 79 65 58
Current 137 101
Target 158
Upside 15%
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<ERET>, MEFEHE<+_A=1+—H>
20234  20244E  20254F 20264 20274 20234 20244  20254E  20264F 20274
bR SEBR i m g Ekr EbR T bl T
LN 1,865 2,951 4,136 4,862 5,667
oI 146 164 261 347 242 ekl
TR I 805 818 895 1,003 976 ZEREE (%) -29% 36% 46% 52% 63%
BEFX 159 169 205 190 158 EET ) 2% -33% 12% 13% 13%
BB 122 272 330 236 239 HRE ) -29% 48% 41% 45% 55%
AT B HAb L 1,169 474 532 570 473
Bzl -536 1,054 1,914 2,516 3,579 BERD
Bar &R -533 1,064 1,924 2,528 3,591 LM (%) -8% 6% 6% 7% -4%
TS 8 -347 232 320 455 RN (%) -43% -28% -22% 21% 17%
IZE /N (%) 9% 6% -5% -4% -3%
T FE -541 1,411 1,692 2,208 3,136 /N (%) 7% 9% -8% -5% -4%
i T %R
SN (%) 37% 58% 40% 18% 17% SRR 0.79 0.70 0.71 0.71 2.92
BB (%) 47% 297% 82% 31% 42% [ ONES/95d 0.28 0.37 0.40 0.36 0.35
HRE (%) 47% 361% 20% 30% 42% ZeE PRI/ N 0.75 -0.04 0.69 1.40 0.57
BEERMmE BEnEHE
<ERET>, MEFEEHE<+—A=1+—H> <EAET>, WHEEHRE<TFZA=1+—H>
20234  20244F 20254 20264 20274 20234  20244F 20254 20264 20274
SEFR SLhR e i i Lhr LhR bz 2] ma i
P4 BILES0 4,835 4,332 5,236 7,392 7,806
S 225 s i 4 4 . ezilbc] -541 1,411 1,692 2,208 3,136
RO AL K5
r IF A4 71 77 77 56 45
IS 3,495 8,239 11,322 13,372 17,299 (BRI 4 41 76 0 0 0
THENMTEK 338 489 489 489 489 SBC 802 304 416 531 426
PR PR L4 0 0 0 0 0 3 HE 1SR 83 -369 0 0 0
JS¥ ki) aud 31,790 25,103 34,269 45469 56,070 HAphZ B w5 -34 0 0 0 0
PP&E 120 139 101 78 67 A RMEAEZ) -40 0 0 0 0
[k 175 179 179 179 179
TR B = 48 38 38 38 38 BERZUER 1,406 -112 2,842 6,830 3,219
Hpth A v 7= 199 728 496 461 455
B 32,332 26,187 35,083 46,226 56,809 T SEPP&E 2 -13 -8 -7 7
LA IR R - 9% 384 397 486 499 218 FERARA (58 A4 -19 -37 -31 -26 -27
A FH PRk 5,097 7,448 6,703 10,236 12,051 M&A 93 123 0 0 0
5 i 3,547 7,463 12,822 15971 20,850 HoAh S 2 -475 -191 0 0 0
oAb 1 4745 16,517 2,796 4,673 5,785 7,407 BEEFHAER -582 -148 -40 33 34
K SR 25,545 18,104 24,683 32,492 40,526
K5 91 111 111 111 111 3 B i 2 -1 0 0 0 0
J58kig 25,636 18,215 24,794 32,603 40,637 38 % [ -601 -223 0 0 0
fEPEHK -20 -12 0 0 0
BARM 2 6,696 7,972 10,289 13,623 16,172 o mb Bt 52 12 -110 0 0 0
KB A B AR AR 2 32,332 26,187 35,083 46,226 56,809 BB IES A ER -610 -345 0 0 0
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