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B A7 (574

4] ARG TR (KF) (KH) | ) 2025E 2026E 2025E 2026E 2025E 2026E 2025E 2026E 2025E  2026E 2024
B ERNT
Pb T8 3 R A 1211 HK W 109.7 145.0 32% 135,250 21.1 16.9 4.2 3.6 1.0 0.9 20.1 21.0 1.4 1.8 -50.6
FALAHE 2015 HK W 95.5 115.0 20% 26,274 38.0 18.1 25 2.2 15 1.1 6.4 11.9 0.0 0.0 -1353
AN SRR 9868 HK W 92.2 115.0 25% 22,616 n.a n.a 5.6 52 2.0 1.4 4.2 6.9 0.0 0.0 -56.4
2 SEE 9866 HK AIEA 60.1 n.a n.a 19,104 n.a n.a 62.2 -64.4 1.5 11 -194.0 7.7 0.0 0.0 2.3
e 9863 HK AR 67.9 n.a n.a 91.774 n.a n.a 7.2 53 1.3 0.8 7.4 26.9 0.0 0.0 -165.8
RT3 TSLAUS' & 438.7 F AP na. 1458710 201.6 137.4 19.1 16.8 14.9 12.9 7.3 10.2 0.0 0.0 -31.1
F34 86.9 57.5 16.8 -5.2 3.7 3.0 -26.2 14.1 0.2 0.3 -72.8
HHGAE R
KIRAE 2333 HK g 17.2 26.0 52% 26.664 9.8 7.7 1.5 1.3 0.8 0.7 15.1 16.7 3.1 3.9 16.5
FAAE 175 HK W 19.7 32.0 63% 25.578 12.0 10.0 1.8 1.6 0.5 0.4 17.2 17.4 3.2 35 -37.2
FAER 2238 HK AIEA 33 n.a n.a 9.090 -17.3 433 0.3 0.3 0.7 0.6 -0.1 0.4 1.6 1.3 -21.1
ARER 489 HK AR 9.5 n.a n.a 10.075 950.0 133.8 0.5 0.5 0.6 0.5 0.3 0.0 0.3 0.8 6.2
+E A 3808 HK AP 234 n.a n.a 8,296 8.7 7.7 1.3 1.2 0.5 0.5 16.0 4.7 6.4 7.3 7.6
T3 192.6 40.5 1.1 1.0 0.6 0.5 9.7 7.8 2.9 3.3 -11.1
AEBHR
&S d % 881 HK s 14.8 22.3 51% 4.487 8.5 6.6 0.7 0.6 0.2 0.2 7.9 9.6 5.4 7.0 30.6
£HRAE 1268 HK AIRA 1.8 n.a n.a 311 -2.6 11.1 1.2 1.1 0.1 0.1 10.1 -17.6 1.7 4.1 -10.9
KIAAF 3669 HK AR 1.9 n.a n.a 462 10.7 0.7 0.3 0.3 0.1 0.1 -11.1 2.9 5.8 4.3 23.1
F34 5.5 6.1 0.7 0.7 0.1 0.1 2.3 1.7 4.3 5.1 17.3
AERHM
B H 2338 HK s 14.4 19.1 33% 16,923 9.7 8.6 1.2 1.1 0.5 0.5 12.5 12.8 2.7 3.1 45
AR IE 3606 HK g 76.5 86.0 12% 26.611 20.8 17.7 4.6 4.1 4.0 34 22.1 23.0 2.9 34 -10.0
% i 425 HK g 35.4 42.0 19% 5,301 13.6 1.7 1.7 1.5 1.4 1.2 12.5 13.0 15 2.5 27.0
T ARFHE 710 HK s 57 6.8 20% 578 1.3 9.7 1.0 1.0 0.3 0.3 10.2 10.8 3.0 2.9 -68.1
i 1316 HK AP 8.1 n.a n.a 2,625 19.4 15.4 1.2 1.2 0.6 0.5 7.8 1.8 1.6 2.0 -13.0
F 34 15.0 12.6 2.0 1.8 1.4 1.2 13.0 12.3 2.3 2.8 -13.7
MBAGE L4
WP EABEA 9660 HK s 9.5 13.8 46% 16.893 n.a n.a 20.6 48.9 344 21.3 n.a n.a 0.0 0.0 n.a
AREAH HSAI US Egs 26.9 32.0 19% 4,196 71.1 31.8 0.7 0.6 9.1 6.3 7.5 14.3 0.0 0.0 -62.6
Hoskite 9880 HK s 151.8 172.0 13% 9,206 n.a n.a 36.6 34.6 35.3 23.6 476 -38.4 0.0 0.0 16.5
AiFE 2432 HK 3 60.3 76.0 26% 2,923 n.a n.a 23.3 21.8 41.0 30.7 -1.0 5.1 0.0 0.0 n.a
34 71.1 31.8 20.3 26.5 30.0 20.4 -13.7 -6.3 0.0 0.0 -23.1
RT3 81.5 28.7 8.7 3.9 6.6 4.7 -3.5 7.3 1.8 2.1 -26.4
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RAEE 113,635 125,322 187.258 247.757 305.966 44E M 179.204 240,194 349,050 448,105 532,908
AL IS 35746 40.865 66.029 93.095 122729 A4i% Ak -151.789 -201.993 -292 561 -374730 -444 656
[ HEARAT A 2K 943 2881 2881 2881 2881 %4l 27.415 38.201 56.489  73.374  88.252
R 5 Bk R 42711 58307 84.731 108.776 129.362 A4k -11.832 -13283 -18.151 -23.750  -28.244
Bt 15.422 23078 33426 42814 50803 At#F % 4210  -4897 -6632 8514 -10.125
S A 18.813 191 191 191 191 HAbEN SR 7249 -11.389 -13.788 -19.895  -23.217
FRBEE 78.963 104.070 112.738 117.384 120.694 & & Fljd 4124 8632 17919 21215  26.666
M, T REE 27.351 26384 26106 25185 24.164 M4 p 544 692 698 896 1.066
FAAE & 3b B dh A% AR 3600 4126 4617 5048 5443 BEENEEFIKE 365 530 615 713 827
A= 23920 28751 33470 34943 35355 AEAMILFMH 234 439 939 968 997
2B ) 4% 9731 25555 26495 27462 28459 IAtdEE Wik -317 8.110 0 0 0
B |3k ki 14.361 19254 22049 24747 27.273 #3TA1H 4950 18404 20172  23.793  29.556
B 192.598 229.392 299.996 365.141 426.660 [ % Piig#i 15 -1604 2622  -3569  -4.433
Auzh % 4 96.824 127.200 183.416 234,419 277.822 A#13d 4935 16799 17549 20224 25123
R B AT R 87.398 125379 181.594 232597 276.001 4k Ak 373 -167 -175 -202 -251
B8 )0 A K 774 960 960 960 960 M A & AIHE 5308 16.632 17.374  20.021 _ 24.871
45 B0 0 30 30 30 30 ERKH (ARHL) 0.51 1.63 1.66 1.79 2.23
7 G4k 8.651 831 831 831 831
3k Azh & 10.622 9.772 9.772 9.772 9.772
PrEie 2.840 414 414 414 414
FATHE A 1500 3500 3500 3500 3500
38 PLATHL i 4R 554 685 685 685 685
| 3 Kia 5728 5173 5173 5173 5173
it it 107.446 136.972 244191 287.594
KATHER 184 184 184 184 184
b bk 76.912 86558 100.771 114.711 132.575
R AGEHK 3413 Q 0 0 0 FAKE
BASERS 80.509  86.742 100.955 114.895 132.759 ikl 211%  340% 453%  284%  18.9%
VR AR 4643 5678 5853  6.055 6307 ELAE 1022% 109.3% 107.6%  184%  257%
BB 85151 92420 106.808 120.951 139.066 4 £lid 09% 213.3% 45%  152%  242%
BAERAR S At 192,598 229.392 299.996 365.141 426.660 K Flfkh
EXINLED 153% 159%  162%  164%  16.6%
N ES 2.3% 3.6% 51% 47% 5.0%
EEIES 30% 6.9% 50% 45% 47%
ROE 66% 192%  172%  174%  187%
BREHALR 22342 26,507 42,579 44,251 46,576 ROA 2.8% 7.3% 5.8% 5.5% 5.8%
B A A 4950 18404 20172 23793 20556 Ef#EA
FAGE L 8203 0393 10019 11018 11213 LLHMEE 55.8% 597% 64.4% 66.9%  67.4%
iz A ) 11238 9316 17.263 15586 13430 Z-Afidl e
e AT BT 43 A 2307 3499 2622 -3569 -4433 M “"% 11z 099 102 108 110
Ltz EE 258  -7.107 2,252  -2,577  -2.890 %i 101 0.80 0.84 0.87 0.92
BEEHALR -16.145 9132 -14.302 -11.104  -9.934 -
. FERSRH 357 321 277 271 271
TR -15.150 -12.836 -14.461 -11.569 -10605 "
[ CIRA 922 1117 698 896  1.066 ARARRK 32 % *» 3 38
B8 R & i) -1.917 2588 -539 -431 -395 79 77 75 79 82
EREHIALR -2,764 -13.297  -3,113 _ -6,081  -7.008 184 192 191 202 209
B 663 611 0 0 0 EEFH (ARHL)
BATIEE: 1916 -2051 3113 -6.081 -7.008 ZHMlL& 0.51 1.63 1.66 1.79 2.23
b ER A E ) -1.511  -11.857 0 0 0 ZRBERIAA 3.55 4.06 6.55 9.24 12.18
A3 s 3434 4079 25164  27.066 29,634 MEH P 800 861 1002 1140 1318
L S 0 1 0 0 o EBURE 0.20 0.31 0.58 0.63 0.78
BAREBALFH 35.746 40865  66.020 93,095 122729 IEALKE(4)
il 34.1 20.1 12.0 10.0 8.1
iz 2 21 18 16 14
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