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BFEE% 14.34 IR +1000 5T, T1E) , SMERIBIN 6.2 T578/1 (+2000 5T) , R134a PIANRIBM 5.3 555/ (+1000

Eﬁgﬁ@ﬁﬁﬂﬁ(ﬁﬁ) 610/610 5%) , R410A FERIRM 5.2 J555/M (+1000 75) ; 10 B 9 H, 25Q4 KHVESMNBIE, R32 % 60200

sl B/H I (BA) /- 5/0 (4 25Q3 KH1+9600 7T, FE) , RATOA 35 53200 75/M (+3600 7T) . AEHHESE

SRAVSFUBEREL 121502 1 (25 FEAJESE) , HKNEMA, EEFRAKNAERT, $ISFIKIHS

—ERIRN SRR ES: 1537, BEERHIEEEMETIENE, TURBEITERART, WEETHSRININBNELR

=t IPIRI0OHERL s .

150% ® EEAWRASHMELIREAR, R134a sSRANGE, BERS =, 45 AL 56 FHEEWS
RIERRE, iR OBINERRAAEA L, HHBIAB BlackWell ZEEFHAERARS, GB200 X

EVEEIE IR+ RS THE, DGX GB300 RUBIMIBRRARI, 2ERASRAGT. WREES
H, NGRS THERAERSRIAL R134a SRS, BoMSEaTamsn, SRS

o BYEEE, SEFHAR Rubin SHEERAIMEIEIOTUE SRR, ASERIAE R134a B4R 4.99
TIiiiiiiiiiz T (25 SEAVEMIE) | EMALL 24%, BEFRS T,
REEsdsasEb s o MRHAMRERNRELS, SERCTEFEELE—SUHR. 24 5 8 B, AFRBINGA
N5, FARERERIAIISARE "FREAT—MUTE (—H. 5 " MEARATT 2190
N 255, EsF—HIMEA 30 HI/ AR TSGR, MIRAN 1 2, HINEH 5 HIU/E
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‘ HE LIRIE, B ERSREF AR, 9 BARAL, TSR 9 HI/FRARRR
(ECH) . 1 JoWy/ZETUmAINs(HFO-1234yf). 2 HWy/FRIRMZN (PVDF) RBQIRE" , RURA

LI it 15.70 27T, HT=3 5000t/a REEZFH (FEP) R 5000t/a BFMZH (PVDF) HEE
TUEF#e A0230511090002 TREARTRE, QTFREREME, 9 AT AHF XImBieSiEdt, ERAECEMY 1500 13/
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=R (B55T) 4,040 2,828 6,569 7,822 8,770
FILLIEEER (%) 21.2 386 62.6 19.1 12.1
IAEEFE (BH7T) 779 995 2,212 2,984 3,723
FEILCEEER (%) 178.4 159.2 184.1 34.9 24.7
BRIKES (TT/8R) 1.28 1.63 3.62 4.89 6.10
EFIZE (%) 29.8 495 48.6 53.7 58.8
ROE (%) 12.1 13.8 25.7 28.4 26.2
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SZSUYIN 3,334 4,040 6,569 7,822 8,770
Hep: EdgA 3,334 4,040 6,569 7,822 8,770
i ERA 2,887 2,836 3,374 3,623 3,613
R B0 20 23 33 47 44
FEWEFE 427 1,181 3,162 4,152 5,113
L HEZRR 56 53 85 102 114
. EIEZRA 163 178 282 329 368
e AER 53 81 105 117 132
W WS EEA -124 -94 -92 -84 -83
LEMFE 279 963 2,782 3,688 4,582
n: ERRMERE (REKLL “-" 1851) 16 8 0 0 0
n: sBrERERE GREKLL -7 1551) 0 -26 -30 0 0
n: BRKEREMD -1 17 3 3 10
BRI 299 970 2,755 3,691 4,592
n: ENINEHN 77 -4 -15 -15 -5
INEISE 375 965 2,740 3,676 4,587
R FTiST 96 191 521 680 849
b 273 e 280 775 2,219 2,996 3,739
DERRIRIRE 0 -4 7 12 16
HEFE EMEEREFIE 280 779 2,212 2,984 3,723
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BEEAMNARERER. FRTHRE G XIS EINE.

TISHERIPABRRA
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HRITEBA =R 021-33388245 liging3@swhysc.com
HAbH HE 010-66500628 xiaoxia@swhysc.com
HrgH SRR 13724383669 zhangxiaozhuo@swhysc.com
FIRBIFEIBA KEEZ 021-33388860 zhuxiaoyi@swhysc.com
AL RUFREIRA TS MERA 15201910123 panyeming@swhysc.com
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LMREHERT 6 NB A, IESEN T HiaE SIS ERIBKEkE g, EXANT:

SEN (Buy)  IEXIE T AR 20%LA L ;

1#4% (Outperform) D MR FHIAE 5% ~ 20%;

&4 (Neutral) D HERITIARINE - 5% ~ + 5% ZIEEED;

iH#F (Underperform) ;ARSI F AR 5%LAT.
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&EIF (Overweight) D TEEER R TA R,

&4 (Neutral) DT SEATIRRIE AT,

&iX (Underweight) o TV ESTFERTIARI.

BAVELURERS, ARIEBSAFRNWIRBARIRFRAERITRITE. FRAIRBIOREINTRAR, FRKSAENILERY, &
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