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BREMEERNL, SMTEFLEZNHHNEF, HEBRBRENTZRENEH
KEE, R¥F Mini LED. SXRA. FRRPESHm-HAE, L&ENXF@,
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&k (BA L) FiEE (FHF L)
AR 2024 2025E 2026E 2027E 2R 2024 2025E 2026E 2027E
W Rt e 1,553 1,337 1,500 1,744 #F LA 2,760 3,342 3,750 4,361
)R &Y QT 748 912 1,021 1,189 Z L kA 2,382 2, 791 3,159 3, 662
FRAT K 2K 8 7 8 9 HAAMA 6 8 9 10
bR YR & 5 4 4 5 giEEm 21 20 19 22
A 240 334 378 438 & 43 47 53 62
BN RN 169 177 181 188 #F &% A 129 134 131 166
AT & 2,722 2,771 3,093 3,573 wm 4% A -43 -2 -5 -8
KIAMAALIE 0 0 0 0 EMALHK 12 15 -16 -19
B % 3%~ 1, 490 1,519 1,637 1,747 £z RABAB % 0 0 0 0
BRI 157 378 383 317 HiezrEHis 0 0 0 0
R~ 24 22 21 20 IR -7 0 0 0
KA F#eT A 0 0 0 0 AAMEEHNMRE 0 0 0 0
HAAE R T~ 240 237 234 232 K EREKE 0 0 0 0
ek At 1,910 2,157 2,276 2,316 Ak 13 12 12 12
o8 4,632 4,928 5,368 5,889 &A1 214 341 379 440
43 24 3k 525 381 382 348 @M 0 0 0 0
JEAT T 4B BIR K 1,294 1, 484 1, 680 1,948 = s & 3 2 2 2
HARF R AR 92 139 157 182 HipdE2EH i 0 0 0 0
wE R ARAT 1,912 2,004 2,219 2,478 )i ¥R 212 339 377 438
KAAE K 4 4 3 2 BrigAt 16 26 29 33
HAbIER S R 0 0 0 0 &A1 196 314 349 405
ks & At 4 4 3 2 YHEABRE 0 0 0 0
K s 1,915 2,008 2,222 2,480 2 Bk S M AR A AIE 196 314 349 405
WA 676 939 939 939 EPS(7) 0.21 0.33 0.37 0.43
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%% A -43 -2 -5 -8 ROA 4.22% 6. 36% 6.50% 6. 88%
eGP 7 0 0 0
TETEEH 146 -29 54 57 fEEfE&K
EZERLR 52 10 10 10 P/E 42.58 26.56 23.88 20. 57
ZERALHAE 524 487 631 714 P/S 3.02 2.49 2.22 1.91
BRENALBAE 40 -451 -351 -301 P/B 3.07 2.85 2.65 2.44
HEFEALHBAE —680 -253 -117 -169 ME&F 1.24% 1. 32% 1.47% 1.71%
AEREHHR -116 -216 163 244 EV/EBITDA 25 16 14 12
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