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Trading Buy XIEJ#/E
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NEVAAT2025FE FE =R, 20254E AT =ZF= LM E W 94.91270, [FIEIE K

54.7%; SEIARHEFIE19.61278, [FILEHK28.6%: G FFIE18.2147C,
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BRITRER: FATTA 7] 2025-2027 G182 FE 53510 R 32.02 14,4673 127
67.09 1275, YOY 73 519+65.81%- +45.96%~ +43.56%; EPS 73714 1.38
JG~ 2.01 JG 2.89 JC, ARTBM NN A B 2025-2027 4E P/E N 166/114/79
%, 4T “XEEIE” 2.
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RS 12831 H 2023 2024 2025E 2026E 2027E
aiF|(Net profit) RMB B FiJC 1263.18 1930.99 3201.80 4673.40  6709.04
EEE % 57.20% 52.87% 65.81% 45.96% 43 .56%
7 42 (EPS) RMB JC 0.54 0.83 1.38 2.01 2.89
EEE % 57.20% 52.80% 65.88% 45.96% 43 .56%
A BT B (P/E) X 252 164 166 114 79
J5EFI(DPS) RMB JC 0.11 0.17 0.20 0.25 0.30
R (Yield) % 0.08% 0.13% 0.09% 0.11% 0.13%
[HFEIPEUH]
PP

507K (Strong Buy) WBAE LK = 35%

Lt (Buy) 15p<yB:7E L ik 25 7] <35%

X [H]#/E (Trading Buy)
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EVib 2023 2024 2025F 2026F 2027F
EDIN 6012 9162 14031 20655 30012
LE A 2425 3324 4908 7224 10493
B4 R 64 118 140 207 300
2R H 111 176 309 434 600
B 2127 3052 4546 6796 10024
W% A (267) (182) (281) (413) (600)
LA R 27) (96) (150) (100) (50)
Bl 0 7 0 0 0
BV A 1680 2789 4459 6509 9345
ERIZ/NON 1 1 3 3 3
EDAM T 1 5 1 1 1
L A 1680 2784 4461 6511 9347
Fr A A (21) 67 134 195 280
e 438 786 1125 1642 2357
A& FREA B BT & I RE 1263 1931 3202 4673 6709
i BH SRR

EVib 2023 2024 2025F 2026F 2027F
msis 10321 8797 8905 10764 13965
PR R 1491 2275 2105 3098 4502
1t 1074 5425 1824 2685 3901
WANE= G 15432 18207 23853 33049 51020
KR 5t 0 0 0 0 0
[i5] 58 B A 347 537 400 400 400
AR THE 0 0 0 0 0
s %=1t 7470 10353 7000 6000 5000
HrE R 22903 28559 30853 39049 56020
B AT 1395 4388 3499 7021 17283
esh it 1188 1519 1500 1500 1500
i E it 2582 5908 4999 8521 18783
e 1615 2401 1700 1700 1700
AR i A i E 20320 22652 25854 30527 37236
A R AR G A v 22903 28559 30853 39049 56020
W= &HIERER

EVibe 2023 2024 2025F 2026F 2027F
GEE A NI R 814 977 1263 1859 2701
BTGB A B 4 TR R A (1800) (3988) (1500) (1000) (500)
ERTEIN NSRBI 0 932 1000 1000 1000
P& RN &SNP g (986) (2079) 763 1859 3201
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X it 2 e R SEREAR AT RIE, SRAAREUE HAEMBIAIE, TRk E 2 Baite R e S TMER NS . HSEREBFRAR, ERSARAR
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BRE N RRZIE @F BRI, H&XA, HHREEERNMEARENERZIES . HEIER(ER)FRAFARKSAARKREAATRUE O, SR

AZ P AL ENRRZIE @. Motrtds AR ERHRRER A5 ik AT R ZES .

2025105 20 H

" & -

o= o
C&;r/‘x'ﬁm'r’ Wire num e
&8 -

Lt B



