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1. #EHE & (600176): %k &A% IEL: 4
sE A (2025-09-02)
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AR 2024A 2025E 2026E 2027E
F AN (L) 158.56 189.56 210.62 229.78
HRE 6.59% 19.55% 11.11% 9.10%
V2 & B 8% AVE (L) 24.45 34,58 39.61 44.30
HRE -19.70% 41.43% 14.56% 11.83%
R E EPS (L) 0.61 0.86 0.99 1.11
% # F M EE ROE 8.04% 10.47% 11.03% 11.34%
PE 25 18 16 14
PB 2.07 1.90 1.75 1.61
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158.56
118.88
2.29
1.99
8.72
2.18
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0.45
-0.13
0.00
30.05
-0.02
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4.74
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0.85
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28.02
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0.00
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219.30
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-0.37
42.09
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25.03%
8.13%
15.95%
8.04%
4.74%
6.86%
34.48%

0.30
0.48
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46.15%
0.90
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7.50
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0.56
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42.14%
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23.17%

0.86
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11.23%
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0.64
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e A K 18801732511 18801732511 yiliyu@swsc.com.cn
T A& K 13127920536 13127920536 wyyf@swsc.com.cn
WA E HE K 13524484975 13524484975 daijx@swsc.com.cn
+% FEE e R 15800507223 15800507223 llong@swsc.com.cn
R 5 1% HHAE R 18223769969 18223769969 ors@swsc.com.cn
HFFE HE R 15905851569 15905851569 jyi@swsc.com.c
i HE R 13621609568 13621609568 jlawent@swsc.com.cn
K E Wk HE R 18656199319 18656199319 zhangjc@swsc.com.cn
EIESELN HER 18721786793 18721786793 mwl@swsc.com.cn
= THELF 18601139362 18601139362 yily@swsc.com.cn
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N Pk AR, HE R 15652026677 15652026677 yhang@swsc.com.cn
Tw B AR K 15652285702 15652285702  yangwei@swsc.com.cn
IFR HE R 18500981866 18500981866 wangyuf@swsc.com
F—3 HER 18040060359 18040060359 wyf@swsc.com.cn
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A& HE R 15602268757 15602268757 lzr@swsc.com.cn
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