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EX-XZ 3 IN 20,802 21,036 21,606 27,047 31,711 35,567 %P Re 6, 633 6, 667 2,914 4,414 6,934 10,030
R E 1.1% 2.7%  25.2%  17.2%  12.2% R A R 327 382 437 501 570 640
EX-2T 5%~ -17,399 -17,563 -17,756 -22,189 -25,936 -29,060 A% 811 575 811 846 989 1,108
%4 N 83.6% 83.5% 82.2% 82.0% 81.8%  81.7% E AR 3,762 1,961 6,071 7,055 7,272 7,478
Ei| 3,404 3,473 3,851 4,858 5,775 6,507 AR 11,533 9,586 10,233 12,816 15,766 19,256
%4 BN 16.4%  16.5% 17.8%  18.0%  18.2%  18.3% %5 %~ 62. 4% 48.2%  43.9% 47. 8% 52. 2% 56. 3%
B Ak AL B e -105 -100 -110 -95 -114 -128 ¥ 0 4% 383 411 370 470 570 820
%4 N 0. 5% 0. 5% 0.5% 0. 4% 0. 4% 0. 4% B = %~ 2,119 3,176 5,722 6,312 6,543 6,723
A3 -587 -641 -778 -933  -1,142 -1,280 %8 11. 5% 16.0%  24.5% 23. 6% 21. 6% 19. 7%
%4 N 2. 8% 3. 0% 3. 6% 3. 5% 3. 6% 3. 6% P X 502 755 1,174 1,347 1,514 1,575
FERA -433 -474 -554 -676 -824 -925 El 6,939 10,307 13,086 13,970 14,465 14,954
%A BN 2.1% 2. 3% 2. 6% 2.5% 2. 6% 2. 6% B R~ 37. 6% 51.8%  56.1% 52. 2% 47.8% 43. 7%
R %A -507 -589 -659 -811 -951  -1,067 # = & 18,471 19,893 23,319 26,786 30,231 34,211
%4 BN 2. 4% 2. 8% 3. 0% 3. 0% 3. 0% 3. 0% =R RE 517 18 105 679 30 30
B ATA)E (EBIT) 1,772 1,668 1,750 2,343 2,743 3,106 JE AT 3R 9,954 9,120 10,479 12,242 14,327 16,053
%4 N 8.5% 7.9% 8.1% 8. 7% 8. 7% 8. 7% H AR A 1,000 985 1,349 1,455 1, 699 1,907
M % %R 383 410 275 174 295 473 bz 11,471 10,122 11,933 14,375 16,056 17,990
%4 BN -1.8% -2.0% -1.3% -0.6% -0.9%  -1.3% * & 0 0 0 0 0 0
w2 ALK 15 -19 -37 -17 -3 -2 Hf K R 266 1,991 2,246 1,784 1,784 1,784
N RAME TSI E -12 -17 28 30 30 30 7 11,737 12,113 14,179 16,159 17,840 19,773
B AHE -4 -21 22 23 22 22 £ 3F B A AR 6,721 7,712 9,030 10,507 12,261 14,297
%A% 7 AU n.a n.a 0. 9% 0. 8% 0.7% 0. 6% Eb: A 575 862 862 869 869 869
2 b A0 2,234 2,194 2,310 2,824 3,358 3,899 A BLAL 4,013 4,705 5,947 7,424 9,178 11,214
B ok i & 10.7%  10.4%  10.7%  10.4%  10.6%  11.0% b B R 13 68 110 120 130 140
Bk Sk & -7 19 23 23 22 22 #4t 18,471 19,893 23,319 26,786 30,231 34,211
AT A4 2,227 2,213 2,333 2,847 3,380 3,921
FUREE:S 10.7%  10.5%  10.8%  10.5%  10.7%  11.0% e 547
P 134 -354 -317 -320 -376 -446 -518 2022 2023 2024 2025E 2026E 2027E
P A3 B E 15.9%  14.3%  13.7%  13.2%  13.2%  13.2% & 1% 4845
A A0 1,873 1,896 2,013 2,471 2,934 3,404 Y ¥l &1 3. 260 2.182  2.307 2.832 3. 364 3.905
bR R A -1 15 25 10 10 10 MR 11. 695 8.947 10.479 12.089 14.108 16.451
i3 & T 864 4 A1 1,873 1,881 1,988 2,461 2,924 3,39% F R BEAEFR 8. 649 2.082 3. 669 5.550 6.504 6. 684
& A 9. 0% 8. 9% 9.2% 9. 1% 9. 2% 9.5% B T A 1.304 0.882  0.924 1.143 1.357 1.575
K& S
AeAEE ARFEFA) H K ENEE 27.87% 24.39% 22.02% 23.43% 23.85% 23.74%
2022 2023 2024  2025E  2026E  2027E ERAKEE 10.14%  9.46%  8.53% 9.19% 9.67% 9.92%
) 1,873 1,896 2,013 2,471 2,934 3,404 N T RAEF 20.51% 15.12% 13.71% 15.56% 16.78% 16.61%
bR A MG -1 15 25 10 10 10 kR
MLk 272 407 543 576 627 683 EF LS MAMKE  35.09% 1.12%  2.71%  25.18% 17.24% 12.16%
E| 3233 &3 -156 -254 -353 0 -54 -64 EBIT ¥k % 270.94% -5.86%  4.92%  33.88% 17.10% 13.23%
TERETH 2,983 -255 959 1,735 2,098 1,736 & A KR 182.14%  0.41%  5.68% 23.81% 18.78%  16.08%
2 EHNLLAR 4,97 1,794 3,162 4,78 5,605 5,760 R EEKE 37.88%  7.70% 17.22% 14.87% 12.86% 13.16%
i -827 -1,941 -3,383 -1,318 -973 -873 FEERRD
Ee Y -1,372 -404 -3,614 -1,070 -270 -420 BN K 3K B R A 4.4 5.6 6.2 6.0 5.8 5.8
k- 21 400 213 23 22 22 Pl W R P 16.8 14. 4 14.2 14.2 14.2 14.2
BE EHALHR -2,178 -1,944 -6,783 -2,365 -1,221 -1,271 )Rk P 49.0 51.9 58.1 58.0 58.2 58.2
FE AT 30 10 214 0 0 0 B R S 35.7 37.9 62.1 49.4 40.2 33.6
€ Sy 511 1,485 12 113 -649 0 (i g%
e -723 -950 -833 -1,031 -1,215 -1,393 # R/ R ARG -92.94% -66.59% -51.78% -53.25% -72.86% -85.36%
# T EFNALHR -182 545 -607 -918 -1,864 -1,393 EBIT 4 84 i3 4 -4.6 -4.1 -6.4  -13.5 -9.3 -6.6
AL BRE 2,609 395 -4,26 1,500 2,520 3,09 R E 63.54% 60.89% 60.80% 60.33% 59.01% 57.80%
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