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ARCES 2023A | 2024A | 2025E | 2026E | 2027E | £ % 454% 2023A | 2024A | 2025E | 2026E | 2027E
ERIRON 2,134.52 3,136.37/4,312.51| 5,571.33 6,927.95 & dkJk A 2,134.52(3,136.37| 4,312.51|5,571.33|6,927.95
R 3 1,403.52 1,957.48| 2,458.13 3,119.95 3,845.01] B KE%) 517 46.94 | 37.50 | 29.19 | 24.35
Bk AL AR e 585 [ 11.72 | 16.69 | 20.27 | 25.86 |2 & . SR & 4A1HE 134.89 | 594.86 | 1,089.31[1,436.07]1,850.27
R 45.06 | 63.99 | 81.94 | 112.38| 137.58 3 K E(%) -54.65 | 341.01| 83.12 | 31.83 | 28.84
a5l 99.36 | 101.64| 103.50| 132.04| 152.41 | & fZ & (EPS) 0.32 1.41 2.59 3.41 4.40
LF &3 535.94 [ 564.30| 612.81| 788.34| 949.13 | & A% A% #(DPS) 0.20 0.90 1.51 2.07 2.65
W% 5% A -21.52| -60.74| -651 | -6.97 | -8.54 |H#@aTIALR 1.59 3.25 1.40 3.86 4.26
RALR K -24.45 | -23.73| -37.92| -49.18| -59.62 | 4 & £ A% 0.34 0.38 0.43 0.44 0.45
Ao R AE 5.01 472 | 1040 | 7.61 | 8.06 |#E &A% 0.06 0.19 0.25 0.26 0.27
AN ARMALE RS 0.62 | 39.63 [ 0.00 0.00 | 0.00 |# # /&% (ROE) 0.04 0.17 0.27 0.31 0.35
2B A 0.00 0.00 | 0.00 0.00 | 0.00 |4 A% k=3 %ROIC) 0.05 0.28 0.99 0.74 0.86
2 )34 82.79 | 611.21(1,089.40 1,436.00(1,850.16] 77 Z % (P/E) 579.18 | 131.33| 71.72 | 54.40 | 42.22
Ao R AEBE RS 0.00 0.00 | 0.00 0.00 [ 0.00 |+ #% %(PB) 25.52 | 22.03 | 19.53 | 17.12 | 14.75
#1) i ¥ 3R 82.21 | 611.85|1,089.31] 1,436.07 1,850.27] A% & & (9 LL/BE ) 0.00 0.00 0.01 0.01 0.01
B P AF AL -52.67| 16.99 [ 0.00 0.00 | 0.00 |z&m%44F 2023A | 2024A | 2025E | 2026E | 2027E
% #1iH 134.89 | 594.86|1,089.31] 1,436.071,850.27] #k & %
W Y HRAERE 0.00 0.00 | 0.00 0.00 | 0.00 EXAES 34.25% | 37.59% | 43.00% | 44.00% | 44.50%
2 B AN E) AR AR A1 | 134.89| 594.86[1,089.31f 1,436.07 1,850.27 = RIEE M 7.77% | 7.22% | 4.45% | 4.51% | 4.31%
= Ak 2023A [ 2024A | 2025E| 2026E| 2027E EBIT/AE & dN 2.84% | 17.57%] 25.11% | 25.65% | 26.58%
® P REe 1,013.38 2,071.81] 1,807.81 2,285.65 2,661.28 EBITDA/ZI M | 11.27% | 21.65%| 26.13% | 26.44% | 26.95%
X aaRk 227.22| 392.80| 392.80| 392.80| 392.80 GRS AR 6.32% | 18.97%| 25.26% | 25.78% | 26.71%
B A Ao HUAE 2k 315.33| 314.49| 548.41| 677.63| 830.77 | % = kAl %
H Ak (Bt) 1052 | 7.82 | 20.72 | 22.60 | 28.03 ROE 4.41% | 16.78%| 27.23% | 31.46% | 34.93%
At 1,250.87] 783.59 |1,386.26 1,589.30{ 2,028.56 ROA 3.85% | 13.94%| 22.47% | 25.51% | 28.02%
R AR 35.81 | 48.49 | 88.44 | 101.41| 128.26 ROIC 4.88% | 28.31%]| 99.04% | 74.23% | 86.32%
K 9 B 0.00 0.00 | 0.00 0.00 [ 0.00 |# A%
£ R SRA 281.90 | 318.95| 318.95| 318.95| 318.95 # A 12.73% | 16.88%| 17.48% | 18.90% | 19.78%
S WY T N 0.00 0.00 | 0.00 0.00 [ 0.00 FHRFARESK~ [ 50.03% | 25.60%| 39.67% | 37.87% | 39.70%
B & F A e IAL 53.91 | 63.56 | 53.60 | 43.64 [ 33.68 WA AR fiAE | 0.65% | 2.21% | 1.36% | 0.69% | 0.31%
TR AT R 127.82| 91.85 | 76.54 | 61.23 | 45.92 A E 6.78 5.45 5.33 4.99 4.81
B OIS N i 190.46 | 172.65| 153.89| 135.13| 135.13 R E 3.67 4.15 3.41 3.26 3.04
=& 3,507.22 4,265.99 4,847.41| 5,628.35 6,603.39 B A EAE 62.02% | 63.58% | 58.32% | 60.69% | 60.38%
48 A 0.00 0.00 | 0.00 0.00 [ 0.00 B8 HEE 37.98% | 36.42%| 41.68% | 39.31% | 39.62%
R B Haek it 0.00 0.00 | 0.00 0.00 | 0.00 |3 *#@#E
S At Ao UK 2K 382.47| 606.97| 729.50| 927.13(1,150.37 ERERAHE 0.61 0.74 0.89 0.99 1.05
¥ 45 3% 2.89 | 1593 | 1154 | 7.39 | 3.99 B2 K ER%%E | 39.60 | 49.35 | 80.46 | 127.66 | 205.67
A f it 61.11 | 97.21 | 106.44| 129.36| 151.48 RIS TR 2R B A & 7.25 10.94 8.73 9.03 9.19
5 At 446.48 | 720.10 [ 847.48(1,063.88 1,305.84 Je Wi kis 1.12 2.50 1.77 1.96 1.90
B A 418.10| 418.90[ 418.90( 418.90| 418.90 | 44 14 #8547 2023A | 2024A | 2025E | 2026E | 2027E
AN 1,481.42 1,549.63 1,549.63 1,549.63 1,549.63 EBIT 60.70 | 551.11]1,082.79|1,429.09(1,841.72
ER e 1,161.22) 1,577.352,031.40 2,595.93 3,329.0]] EBITDA 24059 | 679.11|1,126.82[1,473.12|1,866.99
J2 & AN IR A S [3,060.74 3,545.883,999.93 4,564.47/5,297.54 NOPLAT 99.51 | 496.66 |1,081.41|1,427.54(1,840.09
VB EEARE 0.00 0.00 | 0.00 0.00 [ 0.00 )2 & 4 A 134.89 | 594.86 | 1,089.31[1,436.07]1,850.27
& R AL A T 3,060.74) 3,545.88 3,999.93 4,564.47] 5,297.54 EPS 0.32 1.41 2.59 3.41 4.40
AR AR A B A9 |3,507.22 4,265.99 4,847.41f 5,628.35 6,603.38 BPS 7.27 8.42 9.50 10.84 | 12.59
AL REER 2023A [ 2024A | 2025E| 2026E| 2027E PE 579.18 | 131.33| 71.72 | 54.40 | 42.22
%3 P44 iR B 667.97|1,366.77] 587.33(1,624.961,791.31 PEG -10.60 [ 0.39 0.86 1.71 1.46
R HIL4e% 78] -283.97| -343.08] -218.19| -278.40( -303.64 PB 2552 | 22.03 | 19.53 | 17.12 | 14.75
% K MM e%i7 8 -85.56| -52.35|-633.14( -868.71|-1,112.04 PS 36.60 | 24.91 | 18.12 | 14.02 | 11.28
I 4 k545 298.76 | 984.66 | -264.00] 477.85] 375.63 PCF 116.96 | 57.16 | 133.01 | 48.08 | 43.61
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