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TN (BF) 4187 6,635 8,810 10,346
+-% 17.47 5847 3278 17.44
J3 B AN S %A 1,823 2,941 4,059 4,577
(B7)
+-% 30.00 61.31 38.01 1276
EPS (5 # #i%) 339 547 755 851
ROE (%) 22.86 2694 27.11 2341
PE (4%) 105.05 65.13 47.19 41.85
PB () 2402 1755 1279  9.80
EV EBITDA (4) 99.35 61.19 4321 37.59
BEE (%) 0.00 000 000 0.00
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364.6 1.66 1.57 1.94 2.09 90.7 73.4 68.1
605.4 0.55 0.63 0.73 0.84 50.7 43.8 38.0
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2023
8,265
8,170
54.08
30.94

0.43
0.00
9.61
1,580
2.98
665.15
339.25
572.54
9,845
2,416
0.00
165.14
2,251
109.57
0.00
109.57
2,526
0.21
537.60
356.80
6,393
7,319
9,845

2023
1,592
1,402
73.23

(203.25)
(0.78)

121.60
198.62
(484.21)
(201.13)
0.23
(283.31)
(1,218)
0.00
0.00
0.00
0.03
(1,218)
(86.78)

2024
9,372
9,200
40.68
30.58

0.94
0.00
99.66
1,605
4.00
631.77
331.25
637.92
10,977
2,886
0.00
161.54
2,725
116.01
0.00
116.01
3,002
0.22
537.60
356.80
7,034
7,974
10,977

2024
2,316
1,823
76.74
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(20.97)
437.13
205.26
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(103.68)
(50.00)

34.23
(1,311)
0.00
0.00
0.00
0.00
(1,311)
900.26
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2025E
13,192
12,910
114.35
66.92
1.23
0.00
99.66
2,244
5.22
1,130
375.88
732.95
15,436
4,405
0.00
242.94
4,162
116.01
0.00
116.01
4,521
0.23
537.60
356.80
9,975
10,915
15,436

2025E
4,076
2,941
78.54
(331.57)
(20.65)
1,408
0.00
(697.33)
(716.61)
(1.22)
20.50
331.57
0.00
0.00
0.00
0.00
331.57
3,710

2026E
17,169
16,909
95.77
62.54
1.66
0.00
99.66
2,747
6.71
1,565
371.37
804.35
19,916
4,826
0.00
325.75
4,500
116.01
0.00
116.01
4,942
0.25
537.60
356.80
14,034
14,974
19,916
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4,159
4,059
124.44
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(20.78)
443.40
0.00
(606.33)
(625.41)
(1.48)
20.56
447.21
0.00
0.00
0.00
0.00
447.21
4,000
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22,458
22,122
145.01
89.50
1.73
0.00
99.66
3,052
8.30
1,871
369.16
803.20
25,510
5,843
0.00
335.36
5,508
116.01
0.00
116.01
5,959
0.28
537.60
356.80
18,610
19,551
25,510
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5,074
4577
162.56
(585.40)
(20.80)
941.19
0.00
(446.80)
(465.81)
(1.59)
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585.40
0.00
0.00
0.00
0.00
585.40
5213
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2023
3,564
389.00
58.38
497.26
204.46
(203.25)
0.00
0.00
0.78
1,512
1.54
12.38
1,501
98.50
1,402
0.01
1,402
1,377
2.61

2023

0.14
(17.88)
(17.07)

89.09
39.35
19.16

(163.20)

25.65
(110.16)
3.42
3.42

0.38
77.60
2.83

2.61
2.96
13.61

136.57
26.17
133.22

2024
4,187
443.40
74.14
592.06
221.38
(205.92)
0.00
0.00
20.97
1,967
0.00
1.95
1,965
141.67
1,823
0.01
1,823
1,836
3.39

2024

17.47
30.10
30.00

89.41
4355
22.86

(140.08)

27.35
(113.93)
3.25
3.23

0.40
88.37
2.71

3.39
4.31
14.83

105.05
24.02
99.35

o%%
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2025E
6,635
636.76
104.70
928.90
331.75
(331.57)
0.00
0.00
20.65
3,177
1.08
5.13
3,173
232.14
2,941
0.01
2,941
2,920
5.47

2025E

58.47
61.54
61.31

90.40
44.33
26.94

(136.08)

29.29
(117.22)
2.99
298

0.50
85.59
3.15

5.47
7.58
20.30

65.13
17.55
61.19
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2026E
8,810
823.55
146.45
1,189
418.47
(447.21)
0.00
0.00
20.78
4,371
0.87
6.49
4,366
306.88
4,059
0.02
4,059
4,043
7.55

2026E

32.78
37.58
38.01

90.65
46.07
27.11
(194.02)

24.81
(112.16)
3.56
3.55

0.50
83.85
2.90

7.55
7.74
27.85

47.19
12.79
43.21

2027E
10,346
965.16
172.82
1,386
479.04
(585.40)
0.00
0.00
20.80
4,935
0.65
4.52
4,931
354.29
4,577
0.02
4,577
4,508
8.51

2027E

17.44
12.89
12.76

90.67
44.24
23.41

(160.35)

23.36
(112.57)
3.84
3.83

0.46
85.94
2.92

8.51
9.44
36.37

41.85
9.80
37.59
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