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FHMZFEHEITEREITELHAART 26.8812) , FlIEK 66%.
5 I A 5 R R AIRAL, DHAT AU A 00 5T KX
HMREINIE, BB AL T ST K BUFR AL, mIAFE D EIEA G FHIH
ke %y ik B04 7 Ak 69 9K o

FHMH: EENSAFHARFT NN ERLEA

EZNE T ARHEHFRT, EXNAFH=FHETIN3.261CT; HARFA
EMZZEENEIL 1045101, THIBTME. REHE, BARFT N
57 RMERAARA RN EE (=T EMMAHATIRRSVEAE R )
X2 G A E R A 5 L E MM A AT IR (R R AH) , &~
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+-% 19.03 956 23.13 2252
J3 B &N 844 2,704 2,891 3,155 3,458
(B7)
+-% 3199 692 912 962
EPS (R4 # %) 159 170 185 2.03
ROE (%) 1853 17.04 16.64 16.48
PE (4%) 13.86 1296 11.88 10.83
PB (4%) 282 244 211 184
EV EBITDA () 11.54 11.16 10.01  8.87
BEE (%) 218 218 218 218
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300919 CH 45 Az 4 4394 412170 23.6 18.5
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2023
6,620
2,575
2,235
37.38

115.48
228.21
1,429
17,481
579.08
2,048
13,250
1,604
24,101
3,794
354.88
1,688
1,751
7,772
4,202
3,570
11,566
1,433
1,705
1,222
8,181
11,102
24,101

2023
2,321
2,086
567.67
23774
(8.87)
(634.80)
7347
(2,500)
(2,269)
(234.57)
3.99
273.37
(141.29)
359.88
0.00
100.81
(46.03)
93.68
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2024
7,470
2,250
3,445
38.93
58.14

312.13
1,365
20,010
670.65
2,010
14,210
3,120
27,480
3,290
100.06

1,776
1,413
9,167
4,714
4,453

12,457

1,718
1,705
1,270

10,462
13,306
27,480

2024
2,430
2,784
613.12
253.39
(27.36)
(1,334)
141.14
(3,165)
(3,053)
(113.32)
1.61
468.75
(254.81)
511.93
0.00
48.31
163.32
(261.89)

Do 4 5E AR 5 FTIF % PR IR A 89— 7,

2025E
8,330
2,465
3,721
155.25
39.66
447.15
1,502
21,355
691.46
2,262
15,202
3,199
29,685
4,009
2,012
883.51
1,114
8,554
4,704
3,850
12,563
1,744
1,705
1,270
12,496
15,378
29,685

2025E
2,011
2,017
660.10
228.25
(27.36)
(1,829)
62.51
(1,977)
(1,979)
(20.81)
23.13
181.28
1,912
(10.65)
0.00
0.00
(1,720)
215.03

2026E
10,028
3,035
4,837
191.16
53.14
447.15
1,464
22,493
712.27
2,732
15,661
3,388
32,522
4,490
2,614
592.02
1,284
8,474
4,624
3,850
12,965
1,842
1,705
1,270
14,765
17,715
32,522

2026E
2,940
3,253
72172
25967
(27.36)
(1,345)
77.05
(1,832)
(1,838)
(20.81)
26.28
(537.13)
602.09
(79.67)
0.00
0.00
(1,060)
570.09

2027E
12,379
3,719
6,288
234.21
69.39
44715
1,621
23,729
733.08
3,263
16,089
3,645
36,108
5,272
3,007
773.01
1,492
8,399
4,548
3,850
13,671
2,083
1,705
1,270
17,344
20,355
36,108

2027E
3,461
3,699
803.68
284.24
(27.36)
(1,393)
94.48
(2,012)
(2,018)
(20.81)
27.03
(765.58)
392.58
(75.64)
0.00
0.00
(1,083)
683.63
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PE (%)
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EV EBITDA (#%)

2023
6,025
3,161
5253
14.90
241.51
237.74
(16.98)
0.00
8.87
2,287
9.58
11.89
2,284
198.27
2,086
37.74
2,048
3,004
1.21

2023

35.50
29.69
23.91

47.53
34.63
16.64
15.23

47.99
34.74
1.74
1.45

0.27
3.75
2.1

1.20
1.36
6.51

18.29
3.37
14.39

2024
7171
3,460
66.47
21.17
254.00
253.39
(20.40)
0.00
27.36
3,096
24.68
8.86
3,112
327.61
2,784
80.60
2,704
3,886
1.60

2024

19.03
35.40
31.99

51.76
38.83
18.53
16.41

45.33
37.74
2.27
1.92

0.28
2.53
2.00

1.59
1.43
7.81

13.86
2.82
11.54

o%%
1]

2025E
7,856
4,031
72.83
36.67
254.91
228.25
(22.35)
0.00
27.36
3,262
24.68
9.30
3,277
360.38
2,917
25.82
2,891
4,112
1.70

2025E

9.56
5.34
6.92

48.69
37.13
17.04
14.77

42.32
39.03
2.08
1.76

0.27
2.19
3.03

1.70
1.18
9.02

12.96
244
11.16

2026E
9,673
5,402
89.67
47.31
282.79
259.67
(27.52)
0.00
27.36
3,635
24.68
9.77
3,650
396.41
3,253
98.72
3,155
4,591
1.85

2026E

23.13
11.44
9.12

44.15
33.63
16.64
14.93

39.86
34.02
2.23
1.99

0.31
2.26
7.32

1.85
1.72
10.39

11.88
2.1
10.01
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2027E
11,852
7,054
109.86
59.37
288.09
284.24
(33.72)
0.00
27.36
4,120
24.68
10.26
4,135
436.06
3,699
240.54
3,458
5,169
2.03

2027E

22.52
13.35
9.62

40.48
31.21
16.48
15.34

37.86
28.11
2.35
2.14

0.35
213
10.33

2.03
2.03
11.94

10.83
1.84
8.87
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RIBEMBA A L RIERTA . ABRFIELAD@FT, EFTHMRAMATRFEAER., LH. K&, 5| AXRBATK
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