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2022A  2023A  2024A  2025E  2026E  2027E 2022A 2023A  2024A 2025E 2026E 2027E
EX-2T 5N 25,803 27,598 28,676 29,031 31,452 33,868 Ll s 7,382 5,444 7,499 6,515 6,282 6,535
k& 14. 3% 7.0% 3.9% 1.2% 8. 3% 7.7% )R E & 1,688 2,001 1,588 1,608 1,742 1,876
EX-RT 593 13,319 14,246 14,520 14,806 15,852 17,002 #H 2,428 2,493 2,598 2,468 2,642 2,834
%4 BN 51.6% 51.6% 50.6% 51.0% 50.4%  50.2% AR T 897 3,715 8,843 10,650 12,499 14,348
£ 4] 12,485 13,352 14,156 14,225 15,600 16,866 AR 12,395 13,653 20,528 21,241 23,165 25,592
%4 E N 48.4%  48.4%  49.4%  49.0%  49.6%  49.8% %58 K~ 36. 8% 39.9%  57.5% 56. 5% 57. 0% 57.9%
Bk AL B e 0 0 0 0 0 0 * 1,369 1,607 1,744 1,881 2,019 2,156
VR O 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% e 3,235 4,124 4,610 5,518 6,421 7,323
HEER 7,314 9,080 9,199 9,348 10,222 10,770 %5 K 9. 6% 12.1%  12.9% 14. 7% 15. 8% 16. 6%
RS ON 28.3%  32.9%  32.1%  32.2%  32.5%  31.8% PR 2,239 2,405 1,811 1,911 2,011 2,111
ERRA 1,113 1,256 1,428 1,452 1,258 1,287 AR AT~ 21,252 20,555 15,180 16,328 17,468 18,607
R T ON 4.3% 4. 6% 5. 0% 5. 0% 4.0% 3.8% % .8 - 63. 2% 60.1%  42.5% 43. 5% 43. 0% 42.1%
& 534 618 676 684 629 677 * & &t 33,647 34,208 35,708 37,569 40,633 44,199
%A AN 2.1% 2. 2% 2. 4% 2. 4% 2. 0% 2. 0% £ 10 454 0 0 0 0 0 0
B A ATALE (EBIT) 5,166 3,942 3,837 3,046 3,802 4,447 R A 3R 1,584 1,790 1,625 1,657 1,774 1,903
%K BN 20.0%  14.3%  13.4%  10.5%  12.1%  13.1% HA R B Rk 5, 656 5,479 5,961 6,035 6,538 7,040
% 9% A -249 -314 -273 -234 -222 -232 A R 7,241 7,268 7,586 7,692 8,312 8,943
%4K BN -1.0% -1.1% -1.0% -0.8% -0.7% -0.7% * 1 5F#& 0 0 0 -500 -1,000 -1,500
24 KA R E 2,074 2,533 2,019 1,921 1,921 1,921
il 9,315 9,801 9, 605 9,112 9,233 9, 364
A HE 201 378 256 246 248 248 B RRARSE 24,329 24,407 26,104 28,456 31,400 34,836
%A% AT A 3.7% 8. 9% 6. 2% 7. 5% 6. 2% 5. 3% HoP oA 240 240 236 236 236 236
2 o A 4,057 3,016 3,529 2,741 3, 491 4,132 ko BLA]A 24,121 24,201 25,849 28,202 31,146 34,581
R IREES 15.7%  10.9%  12.3% 9.4%  11.1%  12.2% VB FR ARG 2 0 0 0 0 0
Bk S R AR AMRSSH 33,647 34,208 35,708 37,569 40,633 44,199
R TER 5,415 4,256 4,110 3,279 4,024 4,680
RS 21.0%  15.4%  14.3%  11.3% 12.8%  13.8% b A7
BT 4% 4% 1, 351 1,069 1,097 853 1,006 1,170 2022A 2023A  2024A 2025E 2026E 2027E
BT 43 FL 25. 0% 25.1%  26.7% 26.0%  25.0% 25. 0% & AR
% A1) 4,064 3,187 3,013 2,427 3,018 3,510 S 1.55 1.23 1.17 0.94 1.17 1.36
VRO AR ARE 0 0 0 0 0 0 MR F S 9.24 9.30 10.10 11. 01 12.15 13. 48
1 & T B A8 4 FliH 4,064 3,187 3,013 2,427 3,018 3,510 L 2ENEBR 1.49 1.79 2.04 0.93 1.18 1.36
EEES 15.7%  11.5%  10.5% 8. 4% 9.6%  10.4% A BE A 0. 46 0.55 0.58 0.00 0.00 0.00
SEES
AL RERART BF) AR A EE 16.70% 13.06% 11.54%  8.53%  9.61% 10.07%
2022A  2023A  2024A  2025E  2026E  2027E BT K AR 12.08%  9.32%  8.44% 6. 46% 7. 43% 7.94%
A A 4,064 3,187 3,013 2,427 3,018 3,510 BT RAE F 15.93% 12.09% 10.78%  8.06% 9.38% 10.01%
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B ] -446 -340 3 PN
E X223 &1 EBIT k% -1.61% -23.6% -2.67% -20.62% 24.83% 16.98%
TiEFeTH -1,133 -31 422 210 263 257 %A K E 1.32% -21.58% —5.46% -19.46% 24.35% 16.30%
B ENAEHR 3,914 4,688 5,268 2,416 3,041 3,505 B EERE 11.14% 1.67% 4.39% 5.21% 8. 16% 8.78%
HAFE -2,118 -2,015 -1,503 -1,100 -1,100 -1,100 K EEERD
#HE -7,596 -391 1,882 -1,937 -1,937 -1,937 PRt Tk P E 13.4 14.5 13.9 12.5 12.1 12.2
Hte 233 -42  -1,218 203 311 315 A0 R R 56.8 62.2 63.1 61.6 58.0 58.0
BEENALLHR -9,481 -2,449 -840 -2,834 -2,727 -2,722 SR 43.0 42.6 42.3 39.9 39.0 38.9
[ %y 97 7 4 0 0 0 B & 3 = JBAE R A 33.9 48.0 54.8 62.8 68.3 73.0
e RER -627 -872 -856 -500 -500 -500 L g X
B )] -1,357 -3,352 -1,472 9 26 44 BN/ R RG -21.82% -11.93% -20.99% -17.90% -17.07% -17.55%
% FiEHALH R -1,887 -4,217 -2,324 -491 -474 -456 EBIT A AR & 4 49.3 24.3 24.5 -348.1 -144.8 -101.7
RERRE -7,363 -1,938 2,055 -984 -233 253 AR E 27.68%  28.65% 26.90% 24.26% 22.72% 21.19%
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