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2024A 2025E 2026E 2027E
B (12oT) 3895.89 4032.64 4179.83 4340.75
W A 2% 4.6% 3.5% 3.7% 3.9%
VAEREFRE (127T) 90.30 95.29 102.11 109.69
I e 10.5% 5.5% 7.2% 7.4%
ST 23.4% 24.6% 24.6% 24.6%
i EPS(IT) 0.29 0.30 0.33 0.35
PE 19.22 18.21 16.99 15.82
PB 1.05 1.02 1.00 0.97
PS 0.45 0.43 0.42 0.40
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TR (HIT) | 2024A 2025E 2026F, 2027E FiE£ (H747T) 2024A 2025E 2026E 2027E
MR 158,808 301,863 = 445945 = 589,654 ENRI 389,589 | 403,264 = 417983 | 434,075
S 54,713 210,221 | 347,897 @ 486,636 B AR 208,346 | 304263 = 315,159 | 327,293
I IR R 57,602 44,892 51,061 55,176 Ftae e B m 1,707 1,774 1,839 1,910
He IR 4,444 4,351 4,489 4,766 HEEH 36,975 39,641 41,589 43,321
AT R 6,463 7271 6,978 7,386 BT 23,404 30,083 33,104 34,639
(3 2,463 2,346 2,505 2,609 T4 28 8,835 9,880 10,868 12,024
H A 33,123 32,780 33,014 33,081 155 %7 278 -996 -4,106 -6,859
AEmahE ™ 514,029 | 397,701 281,170 | 164,967 R LTS -347 112 69 85
KRR 59,870 59,870 59,870 59,870 ARSI e 49 0 0 0
[ & B 314,391 | 226,248 126,192 20,736 PR s 1 HoAth 2,398 7,043 7,890 7,770
TGP 30,908 30,042 29,112 28,116 =N 22,700 25,773 27,489 29,603
H 108,859 81,540 65,996 56,244 =AIZ/NON 2,755 1,402 1,610 1,610
P 672,837 | 699,564 = 727,115 | 754,621 ENLANT 363 660 610 610
mEh s 265,980 | 275897 = 285,651 | 294,159 FIE LA 25,092 26,514 28,489 30,603
SR ek 711 711 711 711 IREL 4,491 4,750 5,122 5,502
AT =R 160,037 = 161,711 | 168,965 | 174,995 YR 20,601 21,765 23,367 25,100
HAth 105,232 113,475 115,976 118,453 DEUR IR 6 11,571 12,236 13,155 14,131
e Bh 38,069 38,080 38,038 38,062 198 B\ TR 9,030 9,529 10,211 10,969
KA 2,128 2,128 2,128 2,128 EBITDA 102,205 132379 = 131,388 | 130,334
HAth 35,941 35,952 35,910 35,935
AT 304,048 | 313,977 | 323,689 | 332,221 FES LR 2024A 2025E 2026E 2027E
OB ARG 203,942 | 216,177 | 229,333 | 243,464 CAASON e 4.6% 3.5% 3.7% 3.9%
IHEEFATIZRGE | 164,847 | 169,409 | 174,094 | 178,936 E VIR 2 -0.6% 13.5% 6.7% 7.7%
RFIRER A 672,837 | 699,564 = 727,115 | 754,621 98 BN TR 10.5% 5.5% 72% 7.4%
FHR 23.4% 24.6% 24.6% 24.6%
M ER(E/IT) 2024A 2025E 2026E 2027E el 5.3% 5.4% 5.6% 5.8%
ZETEEINE TR 91,255 146,021 127,785 = 129,077 ROE 5.5% 5.6% 5.9% 6.1%
R 20,601 21,765 23,367 25,100 ROIC 5.0% 4.9% 4.5% 4.2%
7 1E RS 77,391 106,860 = 107,005 = 106,591 R 45.2% 44.9% 44.5% 44.0%
5% 2% F 1,683 99 99 99 EE T AUGTR 82.4% 81.4% 80.2% 78.7%
RPN -4,667 -4,033 -4,180 -4,341 s 0.60 1.09 1.56 2.00
Eiaash -10,154 20,746 3,351 3,302 HEh R 0.45 0.95 1.43 1.87
He 6,402 584 -1,857 -1,675 R 0.58 0.59 0.59 0.59
PR TG B -84,662 14,542 15,559 15,862 IO S R e 2 7.98 7.87 8.71 8.17
AR HY -73,770 10,509 11,379 11,522 A IR ] e 1.91 1.89 1.91 1.90
KHA B 16,245 0 0 0 B 0.29 0.30 0.33 0.35
HAth 27,136 4,033 4,180 4,341 HREENS 2.92 4.67 4.09 4.13
F G SR -25,909 -5,054 -5,668 -6,201 B 527 5.42 5.57 5.72
Fe BIE AR 30 0 0 0 P/E 19.22 18.21 16.99 15.82
FHAERR -6 0 0 0 P/B 1.05 1.02 1.00 0.97
HoAth -25933 -5,054 -5,668 -6,201 EV/EBITDA 1.57 0.03 -1.01 -2.09
THAE R A -19,251 155,509 137,676 138,739 PS 0.45 0.43 0.42 0.40
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