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Ja £ % A (F 77 L) 3,556 1,364 1,526 1,857 2,130
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) F(%) 33.0 29.0 28.6 28.7 29.6
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F AN 8811 8780 8780 8780 8780 EXFp s 2023A  2024A  2025E 2026E 2027E
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A F(%) 33.0 29.0 28.6 28.7 29.6

A E (%) 243 9.7 10.9 12.3 13.3
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718 4K 5202 5837 6754 579 601 I F R E(%) 32.0 30.7 29.0 30.6 27.9
w435 A -148 -189 -198 -339 393 % QAR EEE(%) -55.0 -16.6 -50.6 -47.3 -54.2
#ZFEMK -73 -285 -147 -159 -165 AFHE 2.1 1.8 26 25 2.8
TIERELH 179 -1181 1222 -1369 1127 #&#HE 1.8 1.1 1.9 1.8 2.1
Atz T LR 7548 -5550 -1 -1 -1 e i)
BT EFHALRA 756 -7685 -707 -629 -644  EBRFRER 0.5 0.4 0.4 0.4 0.4
WAL 150 165 841 788 808 ANk A AE 43 3.5 35 35 35
EeEidy 0 0 -13 -2 2 AR ASEER 1.9 1.8 1.8 1.8 1.8
H AR F AR 907 7521 147 160 166  &FEAIR (L)
EFEHASR 318 -288 -291 30 68  FPRIKE (RATREE) 1.90 0.73 0.82 0.99 1.14
48 IHE -1024 -0 0 FNEEINE RIS 0.58 -0.01 4.88 0.28 1.74
KA 0 0 0 FROF T (RATHER) 11.49 12.02 12.62 13.44 14.41
£ 38 B3 e 0 0 0 i S
FANARIE Do -835 -31 0 P/E 15.2 39.6 35.4 29.1 25.4
HME T ALK 1541 -256 -291 30 68 P/B 2.5 24 2.3 2.1 2.0
B A ¥ A iR 1522 -7997 8130 -72 2681 EV/EBITDA 6.1 6.5 5.0 19.9 16.5
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