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EK5R1T(601963.SH)
B, FEESE LN, ZFE SO/ REP—
—ERSRIT 2025 SE=FIR AT

BHAER
® ERRTIKE 2025 F=F1R, 2025 FO=FFXIMEW 117.4 {Z5T, RILHE

K 10.4%; SHEEAFE 48.8 27T, EHEK 10.2%,

=FENT. 510 /RIkRAL 1.684 T ( &% ), SitilRAMEF) 5.85 27T,
AR (FBLBRF2FHOR) 11.99%, BRTFEERERN 13.03%,

Bl FEYSSIMBAEER, 2025M9 EUE EE+10.4% ( 25H1. +7.0% ),
J3EF R EE+10.2% ( 25H1. +5.4% ), &l FIHSSIm ALK, K
BIE, BARkRE. 1) BRI BUWAREE+15.2% (25H1. +12.2% ), TEEH
T HENSERY KR EENLNEZNE, 2 ) IR AREXBARL+7.7%
(25H1: +1.4% ), 3rtb E¥FH—FNE, 3 ) BERKELE+16.0% ( 25H1 .
+17.9% ), BEITIRE NN ES S HFEX K EEEX, S ARAN R EE-1bp
= 0.45%,

EREKNEERD, FREWICLEHE, 2025Q3 25K =EE+24.1%, T¥KE
tE+20.5%, E-FTESEOEM EFRE, . WA/BERKILED A
+29.8%/+2.8%, MEFILENRE, 2025 BT = FB L 802 (27T, Bt
£ 399 2T, B, WRWMEFVHIE 860 (27T, BEHRKRFEVMHIE 1712
TT, ZREEVRD 7517270, ki, 2025Q3 RARELL+25.7%, FE
EE+19.6%, AP iR IRRFFRE S, FREM L, STEHER G LEEEIRL
+1.3pct E 17.4%, 7SR EEP R EFH,

2025M9 % 5% 1.32%, [Etb-4bp, FEIEIRLLULE 2bp, MNE Q3 BZFEE
IRtE+15bp, Ht Q3 BFF4 BRI ERAT R AR A S AIAE+Tbp/-
10bp = 3.27%/2.08%, &HEMIKLKE,

TREFIRE-3bp £ 1.14%, FTREMK (F1L) 0.90%, [Lt+24bp, %KEE
EXRINEE-0.2pct E 248.1%, KR FTELIREE-8bp = 2.83%,

BATONSFEK . FH)/\i8EERBF TN, FiT/AS) 2025 £/2026 F£/2027 £
EPS 4374 1.51 7t/1.66 7t/1.84 7o, it 2025 FEERFHR=H 16.48 T,
2025 £ 10 B 24 BEMITE, ST 2025 F£J/EH PB 4 0.62 15, 41
R,

KRR ARYIKERTRTH, B-REEHRE.
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F1. #AEAFERBN (BHTT)

F6 2023 2024 2025E 2026E 2027E
BB 759,884 856,642 1,006,346 1,156,294 1,320,665
BB 747,934 844,195 990,042 1,132,066 1,275,456
e 380,796 427,264 497,762 572,427 658,291
dEE 51% 51% 50% 51% 52%
MEFESE 40,026 34,510 38,545 43,134 48,517
Hte 5% 4% 4% 4% 4%

FRE 46,286 34,468 36,192 38,001 39,901
drEE 6% 4% 4% 3% 3%
AR 280,826 347,952 417,543 478,504 528,747
dEE 38% 41% 42% 42% 41%
o 700,584 792,878 938,324 1,083,593 1,242,806
TR R 694,841 785,695 929,823 1,073,775 1,231,547
GRS 126,600 119,420 130,168 140,582 151,828
dEE 18% 15% 14% 13% 12%

P 414,813 474,117 559,458 654,566 759,296
HHE 60% 60% 60% 61% 62%

R A 153,428 192,157 240,197 278,628 320,422
EHe 22% 24% 26% 26% 26%
BN 59,299 63,764 68,022 72,701 77,859
BEASNE 56,918 61,071 65,329 70,008 75,166

HHEFRR. AS)RE, Find, XWIESHEF5 SRR REE

&2, FERHW (BHT)

F=4H 2023 2024 2025E 2026E 2027E
A EIA 13,211 13,679 14,779 15,973 17,318
BF S 10,447 10,176 11,540 12,928 14,643
FHEEZWAN 411 888 754 754 717
HRFE LU 2,136 2,482 2,358 2,169 1,844
HUg A 217 134 127 121 115
BN EXTH 7,049 7,277 7,958 8,526 9,163
Bl FiE 185 181 195 211 229
V&K EELE 3,597 3,886 4,198 4,537 4,920
BERERS 3,240 3,192 3,545 3,758 3,996
AV F5E 6,162 6,402 6,821 7,447 8,155
ERZN S 2oue -75 -8 -8 -8 -8
T8 BER 6,088 6,394 6,813 7,439 8,147
IRES 859 873 793 865 948
FAE 5,229 5,521 6,021 6,573 7,199
IPERAEEFE 4,930 5117 5,587 6,108 6,700
EPS ( ¢) 1.36 1.38 1.51 1.66 1.84
BVPS ( T ) 14.37 15.56 16.48 17.83 19.31
ROAE 10.14% 9.29% 9.55% 9.71% 9.88%
ROAA 0.72% 0.68% 0.65% 0.61% 0.58%

HIREFKR: AS)/ASE, iFind, MXWIESEEFS SRR HEE
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