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A REWMSRAABE (345 L)

KM S84 (BFL) 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3
iS U 2,711,662 2,888,206 3,033,744 3,067,666 3,125232 3,396,035 3,470,332 3,578,396
B 1,252,718 1,362,110 1,409,328 1,455,705 1,476,063 1,640,169 1,673,213 1,716,823
% SR 2,509,452 2,676,996 2,813,916 2,844,406 2,890,972 3,159,910 3,224,368 3,324,465
B 1,588,536 1,843,947 1,869,717 1,894,727 1,869,624 2,217,011 2,111,558 2,081,237
AN 61,585 17,509 34,437 50,753 66,631 18,495 37,160 54,976
WEH A 36,838 11,747 22,719 33,116 41,965 12,922 25,404 37,380
A 25,609 7,033 13,692 20,771 27,221 7,456 14,838 22,578
BF =Mk 14.60% 14.35% 16.67% 14.88% 15.25% 17.58% 14.39% 16.65%
REF bR 19.76% 24.18% 20.59% 19.64% 17.83% 20.41% 18.72% 17.94%
B AR % 6.40% 5.78% 7.13% 7.45% 8.19% 5.63% 7.91% 8.32%
WA F eIk 3.16% 8.80% 10.12% 13.52% 13.92% 10.00% 11.82% 12.88%
Va4 A) 8 B bl ik 10.66% 6.29% 5.42% 7.02% 6.23% 5.76% 8.23% 8.39%
B2EE (HEM) 1.88% 1.90% 1.87% 1.85% 1.86% 1.80% 1.76% 1.76%
BA 2 (WEM) 2.01% 1.97% 1.93% 1.90% 1.91% 1.82% 1.79% 1.78%
A BRI EE (WEE) 4.16% 4.05% 3.97% 3.58%
8RB AE (HEE) 2.15% 2.12% 2.06% 1.79%
B8 E (CMEAE) 1.89% 1.90% 1.85% 1.87% 1.89% 1.78% 1.76% 1.77%
HAE CREAE) 2.02% 2.00% 1.94% 1.94% 1.97% 1.84% 1.81% 1.81%
$EEALE (NEAL) 1.86% 1.90% 1.81% 1.81% 1.86% 1.78% 1.68% 1.74%
BEEAHE (RFEE) 1.99% 2.00% 1.89% 1.88% 1.92% 1.84% 1.73% 1.78%
ROA (#4%.) 1.01% 1.00% 0.95% 0.96% 0.93% 0.91% 0.90% 0.90%
ROE (#4t) 15.08% 15.51% 14.74% 14.51% 13.59% 14.18% 13.80% 13.81%
RS (BERABANIFEHERS  15.99% 22.77% 13.41% 8.96%
A& 6.00% 5.54% 5.54% 5.50% 5.73% 5.38% 5.51% 5.54%
b S W £ 3 14.60% 14.35% 16.67% 14.88% 15.25% 17.58% 14.39% 16.65%
R AR = 3 ik 16.77% 20.43% 17.32% 19.00% 15.34% 12.33% 12.78% 12.91%
ROE(S-1L)*(1-4- 41 %) 12.67% 13.03% 12.38% 12.19% 10.49% 10.95% 10.66% 10.66%
ROE(FAL) (1-2 425 )-Me Ao K =388 -4.10% -7.40% -4.94% -6.82% -4.85% -1.38% -2.12% -2.25%
BACA 38.99% 31.53% 32.77% 33.43% 35.52% 29.07% 30.36% 30.68%
B 78.98% 73.98% 75.51% 77.20% 79.48% 74.60% 79.24% 83.75%
REF LI R 19.76% 24.18% 20.59% 19.64% 17.83% 20.41% 18.72% 17.94%
F 3Rl ki 21.23% 15.23% 19.21% 18.08% 17.69% 20.23% 12.93% 9.84%
REIE&F T 53.49% 54.48% 52.92% 53.80% 53.85% 54.41% 53.85% 53.48%
BRI & R AR 64.66% 70.27% 67.86% 68.11% 66.05% 71.40% 66.54% 63.52%
RHRBSFE T 206,716 109,392 156,610 202,987 223,345 164,106 197,150 240,760
BHBSEE T 278,231 255,411 281,181 306,191 281,088 347,387 241,934 211,613
RERHEE 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76%
BEBLER 461.04%  431.63%  420.55%  404.80%  389.35%  370.54%  374.16%  375.92%
Sad 3.50% 3.27% 3.19% 3.08% 2.97% 2.81% 2.84% 2.85%
RKiEF+RRF 1.41% 1.50% 1.78% 1.84% 1.79% 1.76% 1.78% 1.84%
WS E 0.93% 0.92% 0.95% 0.89%
HHIIR R 123.00% 121.54% 124.27% 116.82%
FHRRE 0.10% 0.12% 0.15% 0.24%
WHRE+TMF 1.03% 1.04% 1.10% 1.12%
RRAERE 2 (NEHE) 0.62% 1.28% 1.15% 1.08% 0.99% 1.03% 0.97% 0.86%
NS S W& 9.64% 9.26% 9.61% 9.43% 9.84% 9.32% 9.65% 9.21%
—BFARAE 11.01% 10.51% 10.85% 10.63% 11.03% 10.44% 10.75% 10.70%
TARFRE 15.01% 14.26% 15.28% 14.96% 15.32% 14.94% 15.21% 14.62%
ARHHBEE 244.48%  240.04%  244.09%  206.36%  190.00%  209.72%  131.60%  113.92%
MEE (F) 167,196 166,638 137,917 131,633 123,556 104,999 102,573 118,415
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2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3

ES T ONC AL S 6.40% 5.78% 7.13% 7.45% 8.19% 5.63% 7.91% 8.32%
A AN P ik 9.02% 12.18% 14.75% 16.91% 17.32% 11.59% 11.11% 11.83%
E N SNG ] 1.57% -4.65% -5.71% -9.34% -9.87% -5.78% 1.34% 0.29%

I8 FMNE Lk -22.76% -22.84% -24.90% -30.25% -19.28% -1.32% 4.04% 29.31%

H A A AN F] e ik 15.66% 2.97% 2.52% 0.31% -6.22% -7.18% 0.49% -9.03%
Tk FR R ik 3.29% 1.96% 4.15% 3.68% 4.55% 9.14% 11.91% 11.68%
WAEAAEF i 3.16% 8.80% 10.12% 13.52% 13.92% 10.00% 11.82% 12.88%
B AR ik 10.36% 10.52% 10.72% 11.92% 12.14% 1.80% 3.18% 4.43%
B AV B Pl it 10.71% 6.27% 5.42% 7.04% 6.29% 6.01% 8.37% 8.70%
VAR F P ik 10.66% 6.29% 5.42% 7.02% 6.23% 5.76% 8.23% 8.39%
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2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3

B ALHONF Heg ik 9.65% 5.78% 8.58% 8.12% 10.65% 5.63% 10.26% 9.19%
RN ONG £ 4.09% 12.18% 17.40% 21.25% 18.49% 11.59% 10.63% 13.21%
E N OG- 2 30.01% -4.65% -6.88% -17.92% -12.32% -5.78% 9.44% -2.58%
B F 5 RMONE] eIgak -82.75% -22.84% -27.13% -41.01% 131.12% -1.32% 10.16% 94.02%
H A A PR 3 i 508.21% 2.97% 2.01% -5.34% -29.57% -7.18% 9.21% -35.39%
Tk FB R ik 12.10% 1.96% 6.56% 2.61% 7.61% 9.14% 14.82% 11.15%
WAATA R ez 11.21% 8.80% 11.57% 21.73% 15.43% 10.00% 13.76% 15.19%
A8 &R e ik 7.10% 10.52% 10.92% 14.35% 12.82% 1.80% 4.59% 6.86%
%AV B p3g ik 4.96% 6.27% 4.54% 10.33% 3.95% 6.01% 10.86% 9.34%
VAR T ) PG ik 5.13% 6.29% 4.52% 10.25% 3.78% 5.76% 10.83% 8.71%
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2024Q1-3 2024A 2025Q1 2025H1

2025Q1-3

% it ROE %4 2023A 2024Q1 2024H1

=X SN 2.43% 2.40%
FURN SN 3.48%
F8 Z 1.87%
B A BN 1.61%
HFHEREAN 0.19%
RN TN 0.60%

Bk ¥k 1.31%
AR An 0.02%
fI® 1 0.79%
BALB % 0.50%

A 1.09%

EDIZ T N -0.01% -0.01%

EOREES 1.08%

PR A%

41t ROA

ATAFF

#1¢ ROE
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2.34% 2.28% 2.27% 2.25%
3.52% 3.52%
1.89% 1.87%

1.63%
0.17%
0.54%
1.25%
0.02%
0.78%
0.44%
1.09%
-0.01%
1.09%

%5 #%# ROE ¥

%% /% ROE ¥% 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
ST IN 2.26% 2.36% 2.26% 2.27% 2.26%

FURR SN 3.51% 3.63%

F8 Z 1.89% 1.94%

RN ON 1.69% 1.64% 1.62% 1.68%

HFHEREA 0.18% 0.15% 0.12% 0.17%

EVLEI SN IN 0.56% 0.43% 0.52%
Bk F 1.28% 1.29%

HhA AW An 0.02%

PI® G 1 0.80% 0.79%

BALB % 0.45%
LA 1.08%
DTSN -0.01% -0.01% 0.00%
FURERE1 1.08% 1.07%
B3t 0.15% 0.09%
41 ROA 0.93% 0.92%
AL 15.14 15.34 15.38
44t ROE 14.62% 14.34% 14.84% 14.18% 13.73% 14.20%
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FEFUAM L 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3

FHEREAN -15.37% -18.22% -17.83% -20.30% -13.23% 3.21% 6.32% 23.14%

R3Z A 5 -18.32% -20.20% -15.78% 10.06%

TR 4

1% b % -15.22% -7.58% -3.24% 12.57%

FATEEF Ak % 3.66% -56.67% -4.95% 7.69%

B L 4 -37.50% -100.00% -60.00%

JeAR AR 4 -9.64% 28.57% 6.40% -16.78%

HATF L S 63.19% -38.57% -24.81% -20.93%

RH L%

£t -23.08% 125.00% 70.00% 66.67%
FHREE 30.07% 9.77% 20.24% 40.41% 8.87% 22.55% 13.97% 4.45%
££ AUM Fbb3gi% 22.52% 21.87% 14.31% 13.97%

FH kB IFind, BHEIEA

AT RN sk asgh

Atk (18IK) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
F 4 AP 9.36% 8.20% 7.83% 7.39% 6.99% 7.66% 7.55% 8.82%
H AR SN 24.21% 26.11% 24.94% 23.03% 20.99% 22.94% 23.22% 19.34%
FIH A 21.25% 22.57% 18.39% 17.58% 20.57% 26.99% 22.54% 18.06%
ARMAE T B 5 1.89% 3.99% 6.24% 4.12% 0.03% -8.03% -1.29% -0.90%
LR A -0.63% -1.47% -0.51% 0.57% -0.42% 3.31% 1.04% 1.37%
H g s 1.71% 1.02% 0.81% 0.76% 0.81% 0.68% 0.93% 0.81%
HAbtr ool s 9.42% 44.37% 28.25% 20.47% 23.43% 54.20% 33.58% 16.36%
BEE L (1K) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
T4 BAR AP 0.64% 8.20% 3.66% 2.07% 1.36% 7.66% 3.74% 3.72%
BRI NN 5.29% 26.11% 11.66% 6.11% 3.45% 22.94% 11.80% 3.64%
FIM A 5.89% 22.57% 6.91% 5.10% 7.18% 26.99% 9.11% 2.83%
ARMAE T 5 -1.52% 3.99% 4.22% -0.12% -3.11% -8.03% 2.70% -0.03%
L AR A 0.60% -1.47% 0.24% 0.91% -0.85% 3.31% -0.61% 0.67%
H g s 0.32% 1.02% 0.29% 0.21% 0.23% 0.68% 0.60% 0.18%
HAbtr ool s 0.80% 11.23% 5.69% 1.30% 7.84% -30.22% 6.61% -6.34%
RITR b3k 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
T4 BAR AP -22.8% -22.8% -24.9% -30.3% -19.3% -1.3% 4.0% 29.3%
=S R RN 15.7% 3.0% 2.5% 0.3% -6.2% -7.2% 0.5% -9.0%
BRI A 15.8% 4.3% 3.5% -5.7% 4.7% 26.3% 32.3% 11.3%
MAMAER S5 -24.7% 120.9% 16.0% -0.4% -98.4% -312.9% -122.4% -123.8%
RS A -28.3% -129.5% 27.7% 137.9% 28.7% 338.1% 321.1% 162.2%
g s 198.3% -60.2% -56.9% -54.7% -49.0% -29.8% 24.4% 14.7%
A SR BRF % 58.9% 104.7% 69.5% 95.6% 169.2% 29.0% 28.3% -13.4%
7 bui g .
$EEF IR 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
HF 4 BARABN -82.8% -22.8% -27.1% -41.0% 131.1% -1.3% 10.2% 94.0%
=R R NN 508.2% 3.0% 2.0% -5.3% -29.6% -7.2% 9.2% -35.4%
B AR 57.5% 4.3% 2.2% -22.5% 31.8% 26.3% 42.1% -40.0%
ARMAE R R 8 58.2% 120.9% -5.5% -125.0% -121.3% -312.9% -30.8% 73.8%
IS 178 -1 13.5% -129.5% 163.1% 189.4% -253.0% 338.1% -374.4% -20.5%
g s 37.5% -60.2% -49.8% -47.8% -24.2% -29.8% 119.8% -10.2%
BB b i 120.4% 1275.5% 0.7% 253.8% 966.7% -384.2% 25.4% -628.0%

KAFRE: IFind, BREIEA
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2.00%

1.80% 6%
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KA KR IFind, BHIEA
&8 BRLE. AAE ABLKSKIR, HEAHALE
it (&) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
BEE 1.88% 1.90% 1.87% 1.85% 1.86% 1.80% 1.76% 1.76%
FF £ 2.01% 1.97% 1.93% 1.90% 1.91% 1.82% 1.79% 1.78%
ER N € 4.16% 4.05% 3.97% 3.58%
& R RS 2.15% 2.12% 2.06% 1.79%
255 (MEM) 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
HEE 1.86% 1.90% 1.81% 1.81% 1.86% 1.78% 1.68% 1.74%
FH £ 1.99% 2.00% 1.89% 1.88% 1.92% 1.84% 1.73% 1.78%
ER N € 4.20% 4.10% 3.91% 3.91% 3.87% 3.63% 3.43% 3.38%
& R AR 2.21% 2.10% 2.02% 2.03% 1.95% 1.79% 1.70% 1.61%
LT TS E 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
KA 5.13% 4.92% 4.84% 4.38%
EREF 3.36% 3.22% 3.15% 2.78%
B AR RAT 1.40% 1.40% 1.39% 1.33%
B Ak P 2.60% 2.97% 2.68% 2.11%
&R LR 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
e 2.01% 1.96% 1.94% 1.71%
) AT 2.65% 2.48% 2.46% 2.00%
) Ak 7 15 2.14% 2.20% 2.11% 1.77%
K AT H 2.60% 2.66% 2.47% 2.14%

FAHR IR IFind, BRIES
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A9 HRESHMEERARAAE

ARG HOk 8 F 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
PR &1 4.39% 4.30% 4.29% 3.99%
AN HO B E 6.34% 5.93% 5.76% 5.15%
BRI B R
AR B FBRAE 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
B #AT &R 1.92% 1.84% 1.82% 1.60%
xf g At A& 0.96% 0.91% 0.86% 0.71%
A ST 2.48% 2.40% 2.35% 2.14%
MABHATER 2.30% 2.31% 2.28% 1.71%
AAE BT B 0.23% 0.20% 0.16% 0.07%
MAINT 8 F 2.91% 2.86% 2.82% 2.59%
FAHRIR: IFind, #BHiEA
#10; A&FZHRA (B45: EHA)
RBEN (HBEAHETT) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
LR N 99.31% 98.67% 98.78% 98.49% 99.15% 99.08% 99.24% 98.98%
e 46.20% 47.16% 46.46% 47.45% 47.23% 48.30% 48.21% 47.98%
BF R 45.54% 43.99% 43.79% 43.20% 43.97% 42.52% 43.14% 43.65%
FVTPL 12.92% 12.10% 10.99% 10.28% 11.43% 10.29% 9.68% 9.25%
AC 15.44% 14.44% 13.62% 13.13% 12.43% 12.42% 13.33% 13.49%
FvOCI 17.18% 17.45% 19.17% 19.79% 20.11% 19.81% 20.13% 20.91%
AR FAT 4.76% 4.53% 4.95% 4.49% 4.71% 4.90% 4.38% 4.12%
Rl Ak = 2.81% 2.99% 3.59% 3.35% 3.24% 3.35% 3.50% 3.23%
Bl ik 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3
b S v 14.60% 14.35% 16.67% 14.88% 15.25% 17.58% 14.39% 16.65%
EE LR 18.07% 18.39% 24.85% 20.28% 17.04% 20.59% 16.69% 18.66%
Rk 19.76% 24.18% 20.59% 19.64% 17.83% 20.41% 18.72% 17.94%
BFEF 10.36% 5.81% 10.20% 7.03% 11.28% 13.66% 12.70% 17.86%
FVTPL -3.12% -11.75% -22.17% -20.09% 1.91% 0.00% 0.73% 4.91%
AC 23.76% 12.77% 12.39% 1.87% 7.22% 1.10% 11.94% 19.85%
FVOCI 11.18% 15.86% 42.13% 35.47% 34.97% 33.54% 20.10% 23.27%
B AR RAT 10.33% 2.96% 19.10% 12.67% 14.07% 27.25% 1.33% 7.12%
Bk~ 19.70% 3.99% 77.53% 52.45% 32.94% 31.97% 11.67% 12.48%
L& 6 2 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
Bk BHE 92,622 157,964 162,994 42,504 35,556 273,642 92,662 102,910
Rk 35,934 109392 47,218 46,377 20,358 164,106 33,044 43,610
BFEFF -3,272 35,529 57,975 -3,197 49,016 69,804 53,074 64,844
FVTPL -44,345 -1,064 -15,927 -18,000 41,686 7,744 -13,520 -4,927
AC 23,473 -1,558 -3,835 -10,682 -14,151 33,244 40,940 19,905
FVOCI 17,600 38,151 77,737 25,485 21,481 44,304 25,654 49,866
B AR RAT 6,894 1,718 19,299 -12,421 9,578 19,204 -14,364 -4,616
Rl Ak = 8,671 10,244 22,581 6,137 -1,626 12,782 7,693 6,027

TR B IFind, BRAIES; &E: FVTPL At = A
FAEAALH FVOC| H A M A5 L E T it A b Al 5 69 45k 8 = R (b iaid
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@ NG EARIRE

A1 HERFEHEA (45 BFAL)

RELEMH (DFAHETF) 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
AR 92.54% 92.69% 92.75% 92.72% 92.50% 93.05% 92.91% 92.90%
it 8 itk 90.60% 90.85% 90.82% 90.68% 90.58% 91.43% 91.44% 91.56%
el 58.58% 63.84% 61.63% 61.76% 59.82% 65.28% 60.85% 58.16%
) RATAE K 4.03% 3.79% 3.58% 3.36% 1.75% 1.10% 0.98% 0.92%
Rl i 14.30% 11.34% 12.47% 12.39% 15.14% 11.20% 16.97% 20.44%
AT # 13.68% 11.89% 13.14% 13.16% 13.87% 13.85% 12.64% 12.04%
Fl b ik 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
R 14.19% 13.89% 16.44% 14.97% 15.20% 18.04% 14.59% 16.88%
Bt 8 Rtk 15.99% 15.00% 18.30% 15.70% 15.22% 18.34% 15.18% 17.79%
V3 21.23% 15.23% 19.21% 18.08% 17.69% 20.23% 12.93% 9.84%
) AT HE 66.87% 53.94% 51.31% 41.28% -49.96% -65.84% -68.59% -68.23%
Rl 3k 5 26.99% 31.08% 23.98% 2.85% 21.95% 16.15% 55.69% 92.45%
AT A -15.05% -4.84% 3.90% 13.08% 16.79% 37.05% 10.08% 6.75%
2ERF 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
Bt B Rtk 52,507 167247 131,281 26,456 49,012 274,407 68,282 103,097
P -16,061 255,411 25,770 25,010 25,103 347,387 -105,453 -30321
) AT HE 36,197 139 -709 -5,499 -48,480 17,295 -3,226 -1,362
Rl 3k 5 18,311 60,493 50,868 1,835 92,933 92,759 208,628 142,579
14,060 -27,810 55,352 5,110 29,662 37,074 -31,667 -7,799
IFind, #B#iE4
& 12: FHAENL
RALEM 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
AN BE 68.73% 73.02% 70.02% 72.31% 71.74% 73.65% 73.33% 73.69%
28] M 42.59% 45.23% 47.09% 44.78%
8 S 26.14% 24.80% 24.65% 28.55%
MAAK 26.04% 25.68% 25.78% 26.05% 26.48% 24.80% 25.01% 24.70%
MAZH 20.58% 20.43% 20.98% 18.90%
AAE I 5.46% 5.35% 5.51% 6.11%
ey bt 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
BRER 21.23% 15.23% 19.21% 18.08% 17.69% 20.23% 12.93% 9.84%
28 B 15.63% 8.94% 17.48% 16.34% 22.85% 21.27% 18.26% 11.94%
PE) R 20.02% 29.38% 30.14% 11.81%
28 9.13% 0.60% 10.98% 30.03%
MAFK 46.23% 35.35% 29.52% 21.13% 19.71% 16.10% 9.57% 4.14%
MAEH 65.45% 33.45% 19.97% 4.49%
MATER 1.70% 16.44% 18.74% 28.95%

FHrk R IFind, 487IEA
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£ 13: REHEAL

RBLEM 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
S 40.49% 38.25% 37.12% 37.51% 37.79% 33.71% 31.99% 31.17%
ASAAE B2 6.97% 6.55% 6.67% 6.05%

AN B 25.62% 23.54% 24.22% 20.63%

ZERR 7.90% 7.03% 6.90% 5.31%

12 F MR AR

ZHEBA 6.80% 6.88% 8.00% 6.53% 6.48% 7.57% 8.35% 6.14%
8] R 52.72% 54.88% 54.88% 55.97% 55.73% 58.72% 59.66% 62.69%
#lig 13.20% 13.43% 11.87% 11.61%

PR AR A 8.96% 10.02% 9.53% 9.63%

Ho kit 7.08% 7.31% 7.44% 8.32%

AT B H MRSk 13.50% 14.45% 15.52% 18.27%

B 9.22% 9.73% 9.62% 9.26%

AL 3.62% 3.99% 4.31% 5.31%

{78 Fa B4R A 0.22% 0.19% 0.21% 0.23%

KA 0.15% 0.11% 0.09% 0.11%

12 8AHy . BthAets SR ARIRS 0.83% 0.85% 0.79% 0.88%

R, A Bk 0.50% 0.47% 0.46% 0.42%

4ol 0.35% 0.34% 0.19% 1.60%

A Feib A TAE 0.09% 0.09% 0.11% 0.11%

A B 5 A AR Sk 1.24% 1.38% 1.45% 1.60%

vyt 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
KGR 19.76% 24.18% 20.59% 19.64% 17.83% 20.41% 18.72% 17.94%
AR 29.64% 27.31% 18.64% 15.20% 9.96% 6.15% 2.32% -1.98%
ASAAE B2 35.79% 13.70% 12.72% 9.65%

ANAH SRR 31.89% 23.75% 11.39% 4.05%

2 RH 18.36% 8.06% 2.92% -10.26%

1R F AR

2RI -4.76% 21.48% 9.67% -8.24% 12.41% 32.48% 23.85% 10.94%
AE) R 16.80% 22.43% 23.77% 27.44% 24.57% 28.84% 29.07% 32.10%
LEER 0.11% 517% 5.93% 2.60%

WK F B e 8.83% 24.41% 25.37% 14.07%

bt 15.05% 13.46% 23.78% 35.22%

AL Ao B S-S5k 17.93% 25.90% 35.46% 50.09%

B Ho 7 37.14% 42.68% 22.91% 12.99%

HH L 19.73% 36.96% 40.47% 58.16%

{75 Fo Bif b 41.45% 37.22% 14.19% 40.76%

FI 27.67% -16.51% 24.11% 15.99%

12 8t thr . BtbAets EHARRS -15.93% 0.89% 12.87% 22.08%

K A, HK Bk 25.85% 40.27% 8.61% 6.41%

oy DA -5.65% 17.07% -36.28% 455.92%

T A faib A TAE -6.55% 21.66% 50.27% 36.14%

3R AR ARG L 45.90% 45.59% 37.09% 37.71%

KRB IFind, BHIEHA
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& 14: FERE (BHA)

KERE 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
RER#E 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76%
RERER 461.04% 431.63%  420.55%  404.80% 389.35% 370.54%  374.16%  375.92%
WA 3.50% 3.27% 3.19% 3.08% 2.97% 2.81% 2.84% 2.85%
RHIRELR 43,794 44,587 45,011 44,791 43,868 46,166 47 473 48,851
FEEREELHT 3,876 3,403 4177 3,193 3,093 2,348 2,716 2,653
TR RBAH 9,499 10,330 10,703 11,065 11,267 12,459 12,688 12,995
KEERHAR 8,106 10,131 14,308 15,755 15,203 16,367 17,102 18,564
B R AR 11,684 13,008 14,001 14,822
A0 90 Rvd EAR AR 6,986 8,192 8,753 10,116
TR HRAH 1,197 1,656 2,278 3,944
FERHRE 0.65% 0.74% 1.02% 1.08% 1.03% 1.00% 1.02% 1.08%
$ER+RRR 1.41% 1.50% 1.78% 1.84% 1.79% 1.76% 1.78% 1.84%
W R 0.93% 0.92% 0.95% 0.89%
#4990 R vk B/R B 73.54% 76.54% 77.69% 79.73%
1 A AR K 49.43% 31.88% 41.53% 53.79%
HHIR R 123.00% 121.54% 124.27% 116.82%
FARHE 0.10% 0.12% 0.15% 0.24%

(F@m+ ) IR 1.03% 1.04% 1.10% 1.12%

(F@m+0 ) IRE 135.60% 137.01% 144 .48% 147.90%
TR A ARE (WFEM)
TEARE 1 (WFEZE) 0.96% 1.28% 1.28% 1.26% 1.27% 1.15% 1.05% 0.99%
TRARE 2 (MHAEE) 0.62% 1.28% 1.15% 1.08% 0.99% 1.03% 0.97% 0.86%
R Rk 0.34% 0.01% 0.13% 0.17% 0.28% 0.12% 0.08% 0.13%
T RAZAN S 1 (WEAEE) 106.30% 133.95% 143.38% 143.61% 149.03% 108.10% 112.08% 109.77%
FRAZA SR 2 (N FAzdE) 61.04% 133.27% 126.24% 121.09% 112.18% 92.82% 101.49% 92.10%
FEREEIEEERT 0.27% 0.22% 0.26% 0.20% 0.19% 0.13% 0.15% 0.14%
BREIEFK T 1.76% 1.68% 1.62% 1.60% 1.50% 1.36% 1.45% 1.44%

FHEIR: IFind, BHIEA

& 15: BRABMABREIARERT (FEH L)

& BAEAR & 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
b S 8,940 3,907 7,162 9,573 10,679 4,941 9,352 12,794
B 10,742 6,705 11,558 8,588
AERIE K -263 87 -1,032 -437
i -1,539 370 153 1,201
12 A BABIR kI 7= BAAn 30 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
b Y 0.38% 0.14% 0.26% 0.35% 0.39% 0.16% 0.30% 0.41%
B 1.03% 0.54% 0.92% 0.58%
A ERIL K -0.02% 0.01% -0.08% -0.03%
H b -0.77% 0.17% 0.07% 0.44%
RAERHR 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
A S 47,673 48,628 49,188 49,003 46,963 46,218 50,193 51,503
B 43,797 44,585 45,011 44,793 43,870 43,870 47 477 48,850
AERI K 3,280 3,403 3,384 3,193 2,288 2,348 1,851 1,823
. t) 596 793 805 865 830
RERBUIT =R 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
b Y 1.76% 1.68% 1.62% 1.60% 1.50% 1.36% 1.45% 1.44%
Rk 3.50% 3.27% 3.19% 3.08% 2.97% 2.67% 2.84% 2.85%
A ERIL K 0.27% 0.27% 0.25% 0.24% 0.17% 0.16% 0.12% 0.12%
) 0.27% 0.27% 0.29% 0.29% 0.28%

FA R IFind, 3BRIEA
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235 EATRAE

%.16: RRREEAL (BHFA)

R 2023A 2024Q1  2024H1  2024Q1-3 2024A 2025Q1  2025H1  2025Q1-3
% &3 9,499 10,330 10,703 11,065 11,267 12,459 12,688 12,995
AR 7,595 8,760 9,388 9,974
A AAE B EK 555 616 715
AT Tk 5,192 5,748 6,328
SR 3,013 3,024 2,931
A3 A F R AR AR
ZEEA
LAY &3 1,904 1,943 1,879 2,714
)2 651 758 545 1,211
K A KA A 531 557 563 585
SGRIEH . AR Bk 33 26 38 39
oA A RABIKAE Ak Ak 7 2 8 2
KA RS A AR I 141 8 2 1
LT A0 SRSk 121 126 158 162
By Ak 119 131 186 186
AL 92 104 101 168
A 78 Fo AR Ak 5 5 10 15
RA Ak 1
15 B4t MHA1s B RIS 67 33 69 96
R A HK Bk 11 8 1 1
o BIA
T A Aeit s T 1 21
HFH B R AR ARGk 31 95 77 106
b -2 2023A 2024Q1  2024H1  2024Q1-3 2024A 2025Q1  2025H1  2025Q1-3
B 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76%
AR 1.50% 1.67% 1.68% 1.86%
AAAE SR 0.60% 0.63% 0.71%
ANAH K 1.56% 1.61% 1.83%
BE MR 3.04% 2.97% 3.30%
15 A F BRIk 3R
ZEEA
PPN &3 0.26% 0.22% 0.20% 0.24%
)2 0.39% 0.40% 0.31% 0.62%
PK A KA A 0.47% 0.39% 0.40% 0.36%
BBy, kAR Bk 0.17% 0.11% 0.15% 0.12%
oA A KRB P A 0.04% 0.01% 0.03% 0.01%
KA. R A AR T A 0.27% 0.01% 0.00% 0.00%
AT AT SRSk 0.07% 0.06% 0.07% 0.05%
B H 7 0.10% 0.10% 0.13% 0.12%
HH AL 0.20% 0.19% 0.16% 0.19%
{E 58 Ao B4R A 0.18% 0.18% 0.32% 0.39%
KAk 0.06%
12 8AE 4. B s ER RIS 0.65% 0.27% 0.59% 0.65%
R . d Rk 0.17% 0.12% 0.01% 0.01%
o PIA
T Feib A TAE 0.06% 1.16%
HF R A ARG 0.20% 0.49% 0.36% 0.40%
Fob R IR: IFind, JBREEHR
HOR MR R T 69 23 15
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B 7. RTALRERA

o S BRATRE —lm —BRATRE o R
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o F LI TS L G SR NPT KSR ¥ P {1?38‘ e
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otk R: IFind, #BHER
A 8: #4L ROE. AR KAKANL
—— Se o i =dem ROE(TTM)*(1-941%)  ==0emROE(TTM) =t G5 2818 o SF2K ) p3G iR
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B 9: REEPFPHFBREE (FF, TK)

— LA (T F) FRAFREE CREBI, T, &)
18.01 7.00
16.01
6.00
14.01
\ ' - 11.84 5.00
12.01
10.26
10.01 4.00
8.01 3.00
6.01
2.00
4.01
1.00
2.01
0.01 -
Na oS S N X o N & oxX » N N N oS N N>
LN L, N « I G - - N « S S | N, AR e S N St e
v ‘19 ‘19 Q'ﬂ' v ‘19 ‘19 Q'{'b v '19 '19 Qq’b‘ v '19 Vv Q(ﬁ)
P P > P
FAt kR IFind, BHIER
2T BEHH+HABRERALEHERL
Bk LA BH L BRRR 2024A 2025Q1 2025H1 2025Q1-3
TIRFT ZALF R A AT PR3] 1 BAEA 18.74% 18.74% 18.74%  18.74%

H Ay SEARARAT A AT TR/ 8] 2 BIMEA 18.69% 18.69% 18.69%  18.69%
HeX, AR AT AN PR F) 3 HRAEBAEA  10.00% 10.00% 10.00%  10.00%
A gk FAT RN 4 BN EA 470%  3.85%  3.77% 4.25%
A 3%, 45 B AR AT R3] 5 WAERHFEA  251% 251%  2.51% 2.51%

TIR'G B4 MR B AT PR3] 6 BHNEERAEA  1.82%  1.82% 1.82% 1.82%
A ARAARAT AN A TR 8] (QFIT) 7 Wbk A 133% 1.33%  1.33% 1.33%
TI(TR)R & A PR3] 8 B A A 129%  1.29%  1.29% 1.29%
TR HIE 3R R B AT PR F) 9 BAEA 1.19%  1.19% 1.19% 1.19%
o I A R FEAT PR FT AL E) 10 BAEA 1.14%  1.14% 1.14% 1.14%

FoA KRR IFind, FBHIEHR
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wa) B

B MERAR (FFL)

2023A 2024A 2025E 2026E  2027E 2023A 2024A 2025E 2026E 2027E
WAL (42) #) 38 A&

P/E 7.4 7.0 6.4 5.9 5.4  FA LI 40,907 47,993 53,382 58,432 64,439
P/B 1.04 0.88 0.81 0.73 0.66 F BN 90,766 102,585 104,951 115,743 126,382
P/PPOP 4.98 4.37 3.93 3.60 3.30 & Eh 49,859 54,592 51,569 57,310 61,943
%5 B 48 47 N 1 1IN 5,767 4,655 6,052 6,415 6,607
EPS 3.75 3.95 4.31 4.69 511 Ak SN 14,911 13,983 12,864 13,379 13,647
BVPS 26.71 3155 34.09 37.93 4210  FMKEA 61,585 66,631 72,298 78,226 84,693
PPOPPS 5.58 6.35 7.07 7.71 841 T i 4 33,557 35,083 39,521 42,873 46,516
DPS 0.60 0.90 0.98 1.07 1.16 A A A 592 663 723 782 847
M B F AT E 15.99% 22.77% 22.77% 22.77% 22.77% A 4B 24,012 23,670 24,581 26,206 27,949
M8l E 2.16% 3.24% 3.54% 3.85% 4.19% &Lk AW 28,028 31,548 32,777 35,352 38,176
X 3h bk B % ERIR I F PN -130 -262 -262 -262 -262
e 19.76% 17.83% 17.80% 14.00% 12.00% & & 74| 36,838 41,965 46,661 50,905 55,564
T3 3G i% 21.23% 17.69% 9.80% 10.00% 9.50% % F AL % 8,940 10,679 14,145 15,814 17,650
ENN k£ 14.80% 15.07% 16.30% 12.56% 9.84%  #|id.% 4 27,898 31,286 32,515 35,090 37,914
it & R thg ik 15.99% 15.22% 16.76% 12.72% 10.09%  Frig#t 2,289 4,065 2,926 2,983 3,033
¥R BO S F 520% 5.02% 4.47% 4.30% 4.20% & HE 25,609 27,221 29,589 32,108 34,881
SR ER S & 3.60% 3.54% 3.13% 3.02% 2.97% Ja#A%FE 25,535 27,127 29,495 32,014 34,787
T 5 HATEF 211% 2.00% 1.69% 1.65% 1.60% K= HRMEE

33t 8 AT 8 218% 2.06% 1.68% 1.63% 1.58% RHLEH 1,252,718 1,476,063 1,738,802 1,982,235 2,220,103
% 8 % (NIM)-] B8 1.62% 1.66% 1.59% 1.53% 1.51% R BAL A 43,794 43,868 48,142 52,774 58,563
&) £ (NIS)-7) A48 1.42% 1.48% 1.45% 1.39% 1.39% R%K4H 1,213,753 1,437,254 1,690,661 1,929,460 2,161,540
HF G RN iR -22.76% -19.28% 30.00% 6.00% 3.00% &K EK> 1,234,916 1,374,239 1,605,111 1,797,724 1,941,542
R BRSNS 33.58% 27.97% 26.16% 25.30% 23.91%  Aik&4T 129,131 147,305 143,699 158,069 173,086
PRAEA PG 38.99% 35.52% 34.00% 33.50% 33.00% R K 76,082 101,144 116,316 118,642 121,015
WE T BIFHRE 0.96% 0.94% 1.07% 0.85% 0.84% HAu% > 408,567 422,963 508,685 572,316 629,863
5 IR AFALE 8.20% 12.99% 9.00% 8.50% 8.00% A &K~ 2,692,847 3,098,751 3,603,928 4,056,670 4,455,746
DY i *EA 2,711,662 3,125232 3,633,463 4,087,973 4,499,024
RN ON 9.0% 17.3% 11.2%  95% 10.3% A% 1,588,536 1,869,624 2,052,847 2,258,132 2,472,654
YL I UN -22.8% -19.3% 30.0%  6.0%  3.0% @ RATHEHK 109,189 54,640 32,757 32,757 32,757
B dE 8 ik 157% -62% -8.0%  4.0% 2.0% Rk fifi 387,877 473,020 742,641 891,170 998,110
ELRION 6.4% 82% 85% 82%  83% AKATHA 371,083 433,397 476,737 543,480 597,828
Bk ¥k 3.3% 45% 126%  85%  85% it& Atk 2,456,685 2,830,681 3,304,982 3,725,538 4,101,349
W& AT AV 32% 13.9% 11.2% 9.1% 9.2%  fifréeit 2,509,452 2,890,972 3,372,431 3,801,570 4,185,050
H)iH % 2R 10.4% 121% 3.9% 7.9%  8.0% JRAEAEALT 202,210 234,260 261,032 286,403 313,974
A8 10.7% 6.3% 87% 85% 86% IMRAKREE 1,811,196 2,089,099 2,460,959 2,805,493 3,142,152
Va4 A 10.7% 62% 87% 85% 87% KERKE

& AN 15 R AR A E 0.78% 0.78% 0.88% 0.85% 0.84%
ROAA 1.01% 0.93% 0.88% 0.83% 0.81% FRRER%%E 0.76% 0.76% 0.76% 0.76% 0.75%
ROAE 15.08% 13.59% 13.14% 13.03% 12.78%  RE 44 Mm% 0.62% 0.99% 0.80% 0.75% 0.68%
RORWA 1.52% 1.40% 1.30% 1.22% 117% #H&BE2% 461% 389% 366% 351% 352%
AR R 3.50% 2.97% 2.77% 2.66% 2.64%
FRARS 15.01% 15.32% 14.44% 14.00% 13.76% #ZhH

— BRI 11.01% 11.03% 10.72% 10.66% 10.72% A%k 78.86% 78.95% 84.70% 87.78% 89.79%
B —BFRF AR 9.64% 9.84% 9.30% 9.07% 897% REILKF 46.20% 47.23% 47.86% 48.49% 49.35%
R A AR % 3k 66.79% 66.85% 67.73% 68.63% 69.84% K EKFIEKP 45.54% 43.97% 44.18% 43.98% 43.15%
AL AR F 13.41 13.34  13.92 1427 1433 R LEZIEKRF 2.81% 3.24% 3.20% 2.90% 2.69%
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R FTAI RIS G —ALIES AR, FESbd 9, AIREFUT. SRARRBRT HATRAAMRRTALE. KA B 691E
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WA

T T BRI TR B R A AT R BAR G, AR TRELA B G 6-12 A o8] B (AT R4840) A8t F) 20 2 4
TR TIHEINTAL., P, ABTIHAPIE 300 455k ok Ab Tl ladssch Kok 28 T AT
500 #5240 Ao, BRAF AT

B2

FRAVIET . TRENS) BTk 1@ AR AR FE 5% 20% A b
¥ TRENE) PRAN K b AR AR 45 4K 5-20%Z 14]
Tk TR E) RN K B hE E AR AR HA T 5% 1)
BWAF: FREAE) RN R ILEG T A 4840 5% A b

AP LR

Herr: AT AR@ELT, FTAIAT L IR A A R 540
Pk AT RK@ALE, FUHAAT L 38 RO LA R R 4
W AT AREmEEES, TRAIAT LR A8 T AER AL

EE2FY

AL QB IELA DA RS (VAT R “Ana)” ) ], ANa) LA b EiENAFT R AL R EH8) L K4,
AARE B T AR BRAF04E 8, (BN 8] 3t iX sbAZ B, 04 S A 4 o 0 B RARARATARAIE, AIRE P @40 57 B F &A1
&, TNEMBIXTHRFEMTEREAETRIE. REFOAZFZTISUELY, FFRMRITPTRIEAE R B0, &
AT LT, ARE ¥ 0912 8 R AT £ L 49 B FH M RS IEAT A I R, ik SN IR S AR 4 FTAES),
N E) B o R ORI AR B A AT 5| KA AEAT B4R A AR K AR AT AT

RN 8] R BEAM T i A FA AR AR E) 490 3) PR AATA9IE Sk, LAV 8] SR BB T AL R b S48 S AT R S
T HE A X S 8] AR F AR KARAT L SRS, B P M B # B3| AN 5] 7T 484 1 % v RIS B UL 64 F) 5
.

RARE AT RN E) BT A . AN E) IR G PR ARA . REARNE) T B @IFT, AELTHAM Fa A RAF AR XBIRR
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