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2022 2023 2024  2025E  2026E  2027E 2022 2023 2024 2025E 2026E 2027E
EX-2T 5N 2,894 4,115 5,34 6,075 7,193 8,266 Ll s 203 310 235 465 550 832
Wk & 42.2%  28.9%  14.5%  18.4%  14.9% )R E & 180 227 277 255 282 324
EX-RT 593 -1,889 -2,735 -3,676 -4,268 -5,066 -5,6806 #H 453 594 744 779 884 935
%4 N 65.3%  66.5%  69.3%  70.3%  70.4%  70.2% AR T 216 172 146 248 288 327
£ 4] 1,005 1,380 1,628 1,807 2,126 2,461 A 1,053 1,304 1,402 1,747 2,004 2,419
%4 NN 34.7%  33.5%  30.7%  29.7%  29.6%  29.8% %8 42.9% 45.4%  38.8% 43. 2% 46. 0% 50. 2%
Bk AL B e -28 -33 -40 -55 -65 -74 * 1 1 0 0 0 0
VR O 1.0% 0. 8% 0.8% 0.9% 0.9% 0.9% B 1,084 1,169 1,713 1,735 1,774 1,789
HEER -457 -516 -663 -662 -777 -860 %8 44. 2% 40.7%  47.4% 42.9% 40. 7% 37.2%
RS ON 15.8%  12.5%  12.5%  10.9%  10.8%  10.4% PR 203 213 268 321 332 353
EE A -131 -183 -219 -207 -223 -248 AERHF 1,402 1,566 2,209 2,294 2,352 2,396
R T ON 4.5% 4. 4% 4.1% 3. 4% 3.1% 3. 0% % .8 - 57.1% 54.6%  61.2% 56. 8% 54. 0% 49. 8%
HE R -74 -80 -80 -85 -101 -116 * & &t 2,455 2,870 3,612 4, 042 4,357 4,814
%A AN 2. 6% 1.9% 1.5% 1. 4% 1. 4% 1. 4% £ 10 454 483 528 361 593 347 180
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% 9% A -9 -16 -13 -18 -13 -6 R N 1,142 1,376 1,512 1, 651 1,584 1,578
%4 E N 0. 3% 0. 4% 0. 2% 0. 3% 0.2% 0.1% ¥ 05 & 137 0 261 261 261 261
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R IREES 11.8%  14.2%  13.6%  14.6%  14.9%  15.5% VB FR ARG 13 15 39 46 56 68
Bk Sk E -8 -10 -7 -3 -3 -3 R R AR SLH 2,455 2,870 3,612 4,042 4,357 4,814
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% A1) 302 513 640 798 959 1,152 S 2.343 2.580  2.346 2.898 3. 481 4.177
VRO AR ARE 0 8 1 7 10 13 MR F S 8.819 7.380 6. 359 7.519 8.912  10.582
12 & T 8)8Y 4 A1 301 506 640 791 950 1,139 L 2ENEBR 3. 307 3.387  4.156 2.389 3. 483 4.147
ERES 10.4%  12.3%  12.1%  13.0%  13.2%  13.8% A BE A 0.500 1.000  1.000 1.352 1. 624 1.948
SEES
P h % O N ) &k aE 26.57% 34.95% 36.89% 38.54% 39.07%  39.47%
2022 2023 2024 2025  2026E  2027E R A EE 12.28% 17.62% 17.72% 19.56% 21.80%  23.66%
% A 302 513 640 798 959 1,152 EEON W NE-£ S 16.11%  25.59% 23.52% 24.31% 27.89% 30.77%
g it 0 8 1 7 10 13 Wk
ERELE 150 186 202 219 229 253 FELEMNEKE  26.83% 42.22% 28.89% 14.55% 18.39% 14.93%
B 32221 & 18 35 19 47 28 21 EBIT 3k % 173.64%  81.19%  9.99%  27.55%  20.30%  21.02%
TEKETH -44 -70 273 -225 5 29 A K E 100.01%  67.76% 26.53% 23.53% 20.13% 19.96%
% B EHALBR 426 664 1,134 838 1,22 1,455 R EEKE 17.91%  16.92% 25.84% 11.90%  7.80%  10.50%
AT R -260 -345 -769 -305 -292 -298 K EEEEN
H#F 0 0 13 0 0 0 JsEl QT E B 22.7 16.5 16.3 14.0 13.0 13.0
k) 9 48 2 2 2 2 Vol R 68.8 69.9 66.5 68.0 65.0 60.0
BEEHALER -251 -296 -755 -303 -290 -296 SRR LE R 47.4 37.2 45.0 37.0 36.0 35.0
JEA R 6 186 36 0 0 0 Bl 2 3% s R 118.7 100. 8 101.2 88.5 74.2 63.0
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) -188 -348 -577 -500 -593 -704 & AR/ LR ARG 36.35% 14.85% 21.78% 18.57% 2.33% -13.25%
# T EFNALHR -97 -255 -452 -295 -839 -871 EBIT #) 8 4% Fet& 4 35.6 34.8 49.3 43.8 74.3 192.6
REeBARE 77 113 -73 240 93 287 w7 R 53.23% 49.07% 50.90% 48.12% 42.93%  38.62%
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% A Py Y FEy mﬁﬁﬁﬂi(n) ASEHEFESRAN ESZﬁT;D-a_

1 2024-03-26 EN 66. 41 N/A 9400 i

2 2024-04-23  EA 77.30 N/A ijﬂg 80

3 2024-07-04 EA 42.85 54.20~54.20 BA0 60

4 2024-07-11 EN 42. 69 N/A 5,00 i

5 2024-08-08  E A 37.65 N/A gzgg EU

6 2024-10-29 BN 52.40 N/A é % g g § % % § %

7 2025-04-23 EN 83.13 N/A e T B

8  2025-08-20 BN 71.23 N/A
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