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2025 10 A 24 B, /3] K 2025 & =% 3R, 202501-3 /3] 2 8
AN 6. 36 12T (YoY+11. 63%), 1244174 0. 84 127 (YoY-12. 61%),
FodE%#1E 0. 76 12T (YoY-18.02%) .
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A1 0.23 1270 (YoY-11.49%), EA1FEH 29.18%, R -2.72pct, #
FIEH 12.06%, Flb-1.88pct, M %% M EH 4.05%, F+0.85pct,
HHRESH 4.42%, Fb-0.59%, A% AEHR 6.89%, Rl r-2.17pct,
W45 A EH-1.10%, Fltb+0. 17pct. Q3 BALAAMIE K, AE W& T,
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2024A 2025E 2026E 2027E
ZalklkN (BF L) 759 850 980 1,170
BN K & (%) 5. 09% 12.01% 15. 29% 19. 39%
12845 (57 L) 107 131 157 197
A AR K E %) 0.57% 22. 44% 20. 14% 25.72%
Wk ARl s (L) 0.25 0. 31 0.37 0.47
7 &% (PE) 34. 67 28.32 23.57 18.75
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20234 20244  2025E  2026F  2027F 20234  2024A  2025E  2026F  2027F
ik 513 176 63 182 326 IR SN 722 759 850 980 1,170
R A TR 2R 85 96 98 106 119 BLERA 482 508 563 640 751
B 523 553 573 617 641 B b A2 A e 4 8 7 8 9
AR T~ 76 226 617 627 638 HERR 26 30 22 25 28
RAT AT 1,197 1,051 1,351 1,532 1,724  FEHRA 35 38 60 72 94
KA AILTT 0 3 3 3 3 MEER -9 -17 2 10 8
R B 0 0 0 0 0 # 7 BALB K -19 -27 -5 0 0
B %%~ 1,008 1,302 1,268 1,385 1,429  #FMKE 1 1 0 3 3
EEIAL 503 186 466 416 316  NABAEES 0 0 0 0 0
MR FFR IS 20 19 19 19 9 ERIR IR 112 1171 136 169 212
K I 458 R 0 0 0 0 0 HRIEzTHE 0 3 4 0 0
HAeIE R T~ 1,690 1,809 2,107 2,297 2,498 FiH %8R 113 115 140 169 212
& Bt 3,221 3,320 3,863 4,121 4,266  Fii3#t 7 8 10 12 15
H3 4 429 301 401 451 401 A 106 107 131 157 197
A Fa IR R 130 150 156 174 194  VREFHE 0 0 0 0 0
KM% 250 399 449 499 499 EEMREAFE 106 107 131 157 197
A 5 185 161 411 419 428
R A 423 422 420 420 420 20234  2024A  2025€  2026F 2027
FARNAR 1,271 1,252 1,240 1,240 1,240  EA|FH 33.30% 33.01% 33.79% 34.71% 35 85%
P& 558 648 812 944 1,110  SHEAFIFE 14.68% 14.04% 15.35% 16.00% 16 85%
Ja A S I A AR 2,226 2,309 2,447 2,579 2,745 @ AEREMAMEKE 0.31% 509 12.01% 15.29% 19.39%
VR FRA G 0 0 0 0 0 EBIT ¥k=% -10.24% -8.32% 49.93% 25.39% 23 45%
L AR 5 At 2,226 2,309 2,447 2,579 2,745  HFEMKE 5.28% 0.57% 22.44% 20.14% 25 72%
R At AL 3,221 3,320 3,863 4,121 4,266  ROE 4.76% 4.62% 5.33% 6.08% 7. 18%

ROA 3.87% 3.26% 3.63% 3.93%  4.70%
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20234 20244 20256  2026E  2027E  EPS(X) 0.28 0.25 0.31 0.37 0.47
ZEBIAERK 164 285 283 329 411 PEX) 31.59 34.67 28.32 2357 1875
BARAL R -706 -506 -774 -259 -158  PB(X) 1.67 1. 61 1.51 1.43 1.35
BRI EALAR 955 -111 325 48 -109  PS(X) 516 4. 89 4.35 3.77 3. 16
L4 Hm 5 415 -327 -166 119 144 EV/EBITDA (X) 23.01  20.20 15.93  13.03  10.59
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FAF: T AR 6AMNA W, ATRHEARE RS TP R 300 4540 5% A L

i AR 6AA R, ITLEAREIEAT IR 300 35 4-5%5 5% 14 ;
FE: MR KRO6ANAAN, TR EAREIRAKT 7K 300 4544 5% AT o

2, NEFR

EN: AR O6MNAR, MNRAR IR 300 455k E £ 15% A 1 ;

WH: AR 6AMNARN, ANt 300 55k T 5%5 15% 1] ;
HA: MAARO6AARA, MLARRT IR 300 15K KB T-5%5 5% M ;
B AR O6AA AN, ARARRT PR 300 458 5K @A T-5%5-15% 1] ;
F: AR KRO6MNARN, MNEARM IR 300 455K MEIKT-15% AT .
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