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LGRS, LHAREEK

OO feRE S

.' .' HUATAI SECURITIES

REHFR FREF
2025410 A 27 B | T EHx B3RP 4R AT

10 A 27 B, & FRATHE 2025 F=F4R, 9IM25 » 3] 13 E4F10E, B,
PPOP % %I F 1t +8.1%. +8.8%. +11.8%, ¥%ik#%: 25H1-0.8pct. +0.2pct.
+2.2pct. 9M25 F1L ROA. ROE 47| [F tt-5bp. +24bp £ 0.87%. 15.32%.
MAEAL T I ok+ 8 £ DAaw A, IRHA) &N EHI%Z), MRS T HEME
JFEEE AR NAEAEERZBFEIN, TR ERTAE, §TRIT
T 25 FR s E, HIRIREILAIA 0.3062 T, 2 4F 30%. A
B nEAPELF, RURBERBEHS, HirRet—F L L5 K,
HFEALE R KGR RARE, S FENIFR.

i fafEE K, & 2404495

AT 25Q3 KRBT F . . AHIEEA 16.3%. 14.1%. 17.1%, 3
# o AE Q2 K-0.6pct. -0.8pct. +0.9pct. WHILLIRZNIEK, =F K
WK 243 e, 2 EMANE, REFRKMSSE, o (BFH) |
RESH E b 74%. 26%. M H N3] OM25 F4% 8 £ A2, R ER
35T AR AFLELE, OM25 A &4\ F 1+28.5% (25H1 Rt
+22.1%) , EMAKER LIET, MEFBRANELEEZIE K, OM25 F4
5N F IR IL+8.5% (25H1 R +6.7%) , ZEFZ T AT H =z,
PORE S A, B R XA PR L ik 47.4%.

ELH TR, RAFAKE

OM25 4k dE S K N F H-16.2% (25H1 F+6-6.9%) , Q3 ik sh, 44
FENAMETHRE-201C 0 42N B LR EF AT SFMT —2F7F,
¥ ERFk A 481t (RIt+19%) , ¥+ & E AC 3+ 91et (L5FF
W EO071R) « MRS, IM25 s A ML AL 23.3%, [ t-2.1pct.
25Q3 AR FE, XEE, REFZEZFENHE 6 A K-1bp. #-F. +2pct £
0.83%. 1.06%. 313%, # =R E¥KFfa, REF >R EAFELKE,
N SANARHER R E 1.33%, &% Q2 K-10bp. 2 S Hs —BF AL E,
FAFAFEHFE Q2 R+7bp. +1bp £ 9.54%. 13.64%, #AKFH5%,

BRARSEEE, BRREHES

24 FRILF HCIHEBFART0MLA, TANEHLHIN AR LT A F—; 5F
RS EBRASENESE, RN REHBRREC, I=FEFeE4,
BT A, REERRAT, ITRRIF, FRIARALIF I E N E) AT e e 1.30%,
1.20%. 1.00%. 0.91%. 0.35%, HA#AL 1% A LAk A 3 Hkfs] 3.61%,
BRE 1%V ERE A £ 3038 84T 120120, 425 AR ET A8 8T 5. L AT
W BFaEHESET AR, N3 BAEE, IEERMEF, AHsen
IR, XERARESELTAREEE, LR ALENL,

B AN 5 4E4E

KAVFAM 25-27 4 8)4 F)iH 219/240/266 et (25-27 SFiiaT ok AH
), Bk A 8.6%. 9.7%. 10.8%, 25 4 BVPS #M4 14.78 © (AT
{4 14.79 ) , *)F PB0.77 4&. Tt/ 3] 25 4 Wind —#& M PB ¥4
0.69 /& (FTIL 0.7045) , » &) ¥Rk Dk Fur, 2o beif, BRFEER
A, BhdkHt—Fieik, 45 255 A48 PBL.O4 (AT{4 1.043) , BAR
# 14.78 © (FT4E 14.79 L) , HHFENITFL.

R BORMER) ERRI; BFAE AN ERAAH.

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,

BF R (EH) EAN
B AR (AR ) : 14.78
HedR A

SAC No. S0570514040002
SFC No. BPN843

shenjuan@htsc.com
+(86) 755 2395 2763

RHEF AR
SAC No. S0570524070008 heyating@htsc.com
SFC No. BUB018 +(86) 10 6321 1166

& BAR R R
SAC No. S0570525090001 pujiayi@htsc.com
SFC No. BVL774 +(86) 755 8249 2388

Fidu*
SAC No. S0570123090022

FAEA
lirunling@htsc.com
+(86) 21 2897 2228

P9 &1
AN (ART KRZE 10 A 27 B) 11.35
FAE (AR ET) 140,326
6AMAFHERIH (ARTEF) 730.36
52 B AT B (AR T) 9.97-12.15
R A H B
—_— AT
(%) 7 %300
25
[
16 s
(
8 W
iq
1)
(10) + : . .
Oct-24 Feb-25 Jun-25 Oct-25
AR R : Wind
2B MR BARE B

4 FE (ARF) 2024 2025E 2026E 2027E
FAMN (B ) 50,273 54,763 59,865 65,465

+-% 1132 893 932 935
JasF4 4108 (F5) 20,177 21,901 24,025 26,615
+-% 9.05 855 970 10.78
TR HE (%) 083 083 082 082
B — B A TR 936 860 817  7.88
% (%)

ROE (%) 11.27 1115 1128 1151
EPS 163 187 205 227
PE () 695 608 554 500
PB () 089 077 070 0.3
& F (%) 440 504 553 612

FARR: AN, EF I



4 KN 1 AT 3%

# W 44T (601009 CH) o . MM iara secunmies

BAil: RitE&4AE. PPOP. Bk

16% - —— 254 #17HY0Y% b 3 LAY OY % PPOP-YoY%
14% -
1206 1 11.8%

10.3%

9.6%

10% -

9.0% 8.8% 8.8%
7 N — 8.6% 8.1%
6% -
4% -
2% -
0% + ; ; ; ; ; ; ;
_2% J

2413 24/6 24/9 24/12 25/3 25/6 25/9
ERFR
B&2: F2. K BHBLER B&3: A8 Pk BB R KA
—— i F YoY% KA YOY%
AL —— R AN ()

—t— 5 HYOY % 14% - - 35%
18% - 16.9% 17.1% 129 1 . - 30%
16% - 13.7% % 25.3% 25.1%

9 e 10% 23.3% 25%
14% + 15.0%

. 14.1% 9.1% 9.8%
12% - 8% 9.1% 20%
10% -

0, B . 0,

896 - 6% 15%
6% - 4% - - 10%
4% -

0 4.7% 204 - 5%
2% -
0% . . . . . . . 0% T T T T T T T 0%

23/12  24/3  24/6  24/9 24/12 25/3  25/6  25/9 23/12  24/3  24/6  24/9 24/12 25/[3  25/6  25/9

TR KRR NEAMAR, FRFRL T KRR MR, EEFT
Bx4: NATRTEE, REBZLE B&5: NI=ZHBFALRE
15% - —A— RS — R ARLE

% - - 0.92% 13.76%

500% 0.90% 0.92% 14% | ( 13'63%13.64%
450% - °

L 0.90% . W
400% 1366 357% o0 13% -

. ? 340% 33505 324% - 0.88% 12%

1 0 0, . e 0,
350% 312% 529, o 10.83% 11.07% 11.11%
300% - I - . L 0.86% 11% -

250% - 0.84%
0.83% 0.83% 0.83% 0.83% 0.83% 0.83% (8496 10% -
200% - : o W
l)/ |
150% 0.82% 0 9.02% 9.47% 9.54%
100% - . 8% 1 e
50% 1 0.80% 706
0% - 0.78% 6% . . . . ; ; ;
23/12 24/3 24/6 24/9 24/12 25/3 25/6 25/9 23/12 24/3 24/6 24/9 24/12 25/3 25/6 25/9
AR 8 MR,
T W] I TE KRR W] IR A 89— 35, 75 F ik —2 [ 2



77 & y KA 1
# 44T (601009 CH) . T1T] ERIES

HUATAI SECURITIES

B%6: 20255 =F BB 1% R R FEERFRL

2025 FAT=F R HRL & A 8 B A
R HA TRITAEN 8 160,508,574 1.30%
R S AR A TR 8] 148,303,153 1.20%
FEERBAT (ke QFID 123,635,625 1.00%
LSRR TR 8 112,247,847 0.91%
R S AT A R 3] 43,233,964 0.35%
HAMAFRE 1% A ERL R 446,515,147 3.61%
&t 1,034,444,310 8.37%
AR : Wind,
B&7: TrHTHE (2025/10/27)
R AT 25E PB
601169 CH TR ARAT 0.43
601229 CH LiggAT 0.55
600919 CH ILIARAT 0.77
601577 CH K iy AT 0.53
002142 CH TR AAT 0.80
600926 CH AN 4RAT 0.90
601997 CH FIa4RAT -
601838 CH PRARARAT 0.83
34 0.69
Fp R R: Wind, /5T
B%8: #X4AT PE-Bands B£9: #F4AT PB-Bands
(AR ) . (AR ) .
R ARAT R ARAT
48 - 15 - _
r_‘--.,--__..-;l“_ o=t 1 1'-_|_
_‘-__"---"_ _.a----,--— (Sl U
36 4777 ——em— . Tt 25x 11 4 " -t W T 0.8
e - — - 20x - - = o
Z 15x 8 1 0.6x
- T 10x 0.5%
12 A 4 A
WM 5X 0.4x
0 T T T T T ] 0 T T T T T d
Oct-22 Apr-23 Oct-23 Apr-24 Oct-24 Apr-25 Oct-25 Oct-22 Apr-23 Oct-23 Apr-24 Oct-24 Apr-25 Oct-25
FA R R Wind, & HZHFRK FA KR Wind, &R
BT E PR SF AR GHTITZ YR IR 89—3 5, 15 HL—A2 G5k, 3



# 44T (601009 CH)

Z A

EURLE 3

2 FE (ARFEA)
FALMA

FIABN %37

FE RN

23

& AT
Fri3At gt A
ALK

)35 %A

TRtk

2AFE (ARFER)
EXE

SEHA

ARAT ] A
A

ELEEECESS

Rt FE

PE (4%)

PB (4%)

EPS (AK )
BVPS (AR )
HREREA] (AR )
’EE (%)

ke SEPAI A N

S
At

£

2023
45,160
25,452

3,629
14,536
30,624

3,244

8,774
18,502

2023
2,288,276
1,066,932

529,078
2,115,682
1,396,366

423,554

172,594

2024
50,273
26,627

2,593
14,988
35,285

4,288
10,597
20,177

2024
2,591,400
1,225,156

607,571
2,399,443
1,527,641

374,115

191,956

2024
6.95
0.89
1.63

12.75
0.50
4.40

G e 55 AR HTIF W] R IR B — 3 7,

2025E
54,763
32,911

2,904
15,168
39,556

4,464
12,987
21,901

2025E
3,062,280
1,382,295
740,515
2,854,256
1,876,275
560,082
208,025

2025E
6.08
0.77
1.87
14.78
0.57
5.04

2026E
59,865
38,670

3,194
15,363
44,460

5,144
15,067
24,025

2026E
3,545,466
1,546,195
858,997
3,319,743
2,146,663
640,795
225,723

2026E
5.54
0.70
2.05
16.26
0.63
5.53

2027E
65,465
44,470

3,354
16,776
48,642

5,698
16,080
26,615

2027E
4,047,770
1,730,021
979,257
3,802,371
2,303,260
687,540
245,399

2027E
5.00
0.63
2.27
17.90
0.69
6.12

1 F b —A2 [ 5

RIS EoEa

P4

HRE (%)

B

Ak

AN 3R

F 4R MNHEH
Bk R

PEE:= 2 2 IR

BRI LE (%)
ROA

ROE

AAMN T

B AN (%)
A BN AN
FF LN LN
ARAMN
BARLAR K8 AN
FERE ARFTER)
B HRAL R
TR

TR HE (%)
TRREMAEFEE (%)
FHIMEE (%)
1ERAK (%)

IR (ARDTEA)
(AN & N

— R E

F A% T

RWA

oo — K ARRE (%)
—RFALRLE ()
TARLE (%)

2023

16.62
10.72
(5.63)

(32.10)

4.02
0.51

0.85
11.36
30.47

56.36

8.04
30.47
19.43

35,667
9,602
0.90
360.58
3.34
0.96

140,009
170,007
201,756
1,490,972
9.39
11.40
13.53

o%%
1]

1 IR IE 25

HUATAI SECURITIES

2024  2025E  2026E
14.83 12.83 11.86
9.40 22.82 14.41
462 23.60 17.50
(28.55) 12.00 10.00
3.11 1.20 1.28
9.05 8.55 9.70
0.82 0.7 0.72
11.27 11.15 11.28
28.08 26.00 24.00
52.96 60.10 64.60
5.16 5.30 5.34
28.08 26.00 24.00
21.08 23.71 25.17
39,343 36,631 42,392
10,169 11,473 12,679
0.83 0.83 0.82
33527  319.28  334.35
3.21 2.65 2.74
0.99 1.06 1.09
159,567 173,314 190,635
189,656 204,255 221,576
234,036 244,363 264,574
1,705,427 2,015,318 2,333,308
9.36 8.60 8.17
11.12 10.14 9.50
13.72 12.74 12.10

2027E

11.89
7.29
15.00
5.00
9.20
10.78

0.69
1151
24.00

67.93

5.12
24.00
24.56

49,702
14,186
0.82
350.35
2.87
1.04

209,897
240,838
285,404
2,663,879
7.88

9.04
11.64
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R

2T B

AN, AR RAES . EEAR, HIEVAIRE AT E KRG E R F R B T AT IR AT ARG IE AR KT A ANAANE R K
VAAE . BLAE R AR R LA RIS PTHAE 69 AR N RPT R R 0 & N B8 R FAETIREB . FE &, AR
HEAEBIEHRB T ESURER W EMBIEA, RTAEEBRNESL LT L,

— R ARBE

AARE o A RAE R A TR 8] A R IRALA FIAE, RIS IR A IR 8] Ao L XM AR A “ A RIER” (B RIE
KA TR 8] LB &b BHE B QMR IER T F L 5 5TAE) o AIREPTETH R AU ARG P AS R T A
ARAEREERIERRLE P Ao L XBEIAE R o R RIEFTEBBRAKB ARERNEAZ P

ARELETFHEREFRATIEN, TATFHEERF], 2ERIERMZFE S0 B AT EMETAETRIE.

AREPBEE N P RIAAR AR A R S B AW EA R M. ERRE, FRIERTRASA S S AREME
B, FEATNR — BT RIRE . R, AREPTIEAIER RILTARGI G AE . IME R TTBENT R 2B A A
BRI AR, ARSI REFZRIE, HEEMRALG TR, FREFARRIEARE &G LRFE
RARE BRIERMNARESEETAERR S @ o) FH T BB, RITE R Y AT KIEAL R H R

RIEHF (RIEHR (FEH) AMRNSKR) A2 FINRA 89 MER, LAXIATITHEAEZMA FINRA 4575
DHATIFITREA FINRA 55-#7 T 64975 M K45

LRIEFARBENEEN, NE, BAREFEGUE, EibfZ SR E, TH R E SRS ErEIERG £
KRB ZFARE. EFAFEIANDHNKTFZGEARZT B, M HFRAARMERE K, AEFTIARG TR E
PRABTEN. BEERLASEEAFRHRINL, FTERBAE R RREAR, REAKRIEE RS LT 2R
o — R A SHRFRFE A RREITERG— B R, ERIERBAFH YRR EE A, AT X85 FiE
AT B RF PAIERZTREK AP @ RO kARIEHAH LK,

AE B AU, AMEFHIIRAGX TG RBERELELL, TAGLGERAREEAN D EDRGAT. $RIE
F AR GEALTARAEALAT U 09 QIR A AFAE I, 9T P P M °T A - K T 40 2 0988, TR TR TR L
ERACK EDULSARE S

LRIERBAE O GBI RN, EARETBOIERRBTAFOREAEELZLOAEXR, BEEFTH
WOT, SERIERTREFA RS F RIS PTRATIER K TH TR S, A% s REITRAT. W F P &
H 2 ERE o F A KIR S R @ i% N S B 5o

BERIEAVHEAR. RHARRAME LAELTRARERRBLARE KRARRGIAT T EmO LR @ L L
5 AREE AR —RHET 58 F0/ R H W 5o B RIEFZA B E N BB RS P A B0 34T L A7 X
Fo BEBIERGT FEEINT. ATINTAR AL T 530077 T A Sk 2 80E 5 ARE P 69 & LR DUR— R AT
R MAHREH BB ERIERRIREAAXAR TRAEED ARRENSENRGHEFNE TR BAFFDRAR
REAA R R EA S AR — IR IE . A Rk @0 BRI EAE A AR AR,

AREFFTEARE, ARLELHEREREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LT AR R ARE I A MR R R IE AR R R T B H A R R AL AL RA R

RIBEMBA A L RIERTA . ABRFIELAD@FT, EFTHMRAMATRFEAER., LH. K&, 5| AXRBATK
R A (A6 By RERD) FALATH XAF IO RIE KRR ot RIEAR E34751 R, PR, EARAKFGLENE
B, #EEERAMERR IO REEL, QHTZF R, AAFSSHE RN EEL, R EmEah “ERipk
R, BIFST ARERITETA SRR EWGI A, MFfiEm. RREAMGERBXTEORA . A KRS
FAE A A AR, IR FATICAARITH A ERIE RO TR, R FARITRARIT,

B &%

AARE d A RAEF AL A TR 8] I K IRAA FIE A H B b R e ek it (&) A o 8] w4 GER BT &51)
BB KR WM BT Ao E L BT HGE P #HIT5 K. Bheaislk (FE) ARNE X FEERAAMTF
FERERRLE, REFEREBIZRARNSNGET TG, BHEALRERRDARN NG LT TN, £&
BIRFAREOAREREAMAXRAREQO R, FH LR (FF) ARASFKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5
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A ETREEWE

o R AEIFIE (FHB) AMRNINERRERFALEH2ERAREFRAGNIREITAUGEAR

o HFEAAT (601009 CH): % HF & ahisft (FH&) AN, LT84/ R 3 XK 8] R AFA RN 8 69T %7
AALEY 1%F A L,

o B TARAT (601009 CH): “EHherrizfr (FH&) AR S, KT8] Ao/ R KIKN 8] £ A E KA B 4244769
S FMOT B R IR R AR

o HXEZNWHES L, HHAEAEGER (FB) AR GH T https://www.htsc.com.hk/stock_disclosure

HHGZEFALT S “(B-Z2UEFHE",

B

EEEARERERIIR (FB) ARANIOFLGLZBLEEACHIMBEAFRRITAEEN K. *Fiik (£B) A
RN REREMEERAAER L LETH (FINRA) 9EMER. S FRAAEAEZR > AGFALIRSE, Lhirk (£
H) AN GMRE (1934 FiEAR Hik) (IFiTHR) % 15a-6 £ AR EFIEARHE R SARME, AT IR
EAERNT. Firk (FH) ARDIKEANGONFALA LB LaLEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIER (£H) ARAIHEABFEAR, BRTESRT FINRA X To4T 5400 8 HE ., NFE @
RBIEHMRE . LAIER (FH) ARAGRZEAEATRLRFEAMBRNINGLEKTTF NG, BEHERIELBN AR
B AT F NS AT HBEMRERIER (EE) A PR SDILE| B AR & A 23 KRR 5 AT AT IE R AT S ey AL,
B RIER (XEH) ARASHIT S,

(E-E2REHE

o DATITILIE. WA S . HEARAARAN R AL TIE RIREPTR R ARGIER R KIT AN ZHBAR . TFRAF .
ATV B AR R AL S RIS PTR A ARG IE R R EATAF RAEATA AW A1 5. KILE P RAN “HAAL &
# FINRA Z LT HOMITEI RER R o AT ITARDE B RAE R HEARB AN B AV /) KT F B, S5k 8 N )T 4~
AT B89 08N,

o HFAAT (601009 CH): B FIEREMARNE ., LT Naf/RELKENSNAERARERAADZAE 12 M A=
T ARG IE I N T R AT R 144A £ R EATH AR DPARBETE 2T Ao

o HTARAT (601009 CH): HFIEHRMEAD A RN, TN f/RAKEN)EARERLFBZA 12 ANAAY ™
ARG N 8] 3R—AE FL T ARAT IR 5 OB B 6

o HFAHAT (601009 CH): K FiERMW A RN S, HTFNa /R ABRE N ELARELRAZE 3MNARK
) AR 69 A S R F- KT 44T IR F- 3R B 6

o HFAHAT (601009 CH): ERIERMMWA RN S LF A8 F/RALFKE NS FEF ARG A S E— XL @AIIER
8y L5 ik 1% 30 Lk,

o HFAHAT (601009 CH): fERIERRA A MRS HF 8] Fa/ R AL FEE A S £ ARE KA B 124769 8] 9E K %
T REIER AR R,

o HRIEKRIMATRNS] LT NS/ REFEENSF]), RIRTFIFEVAA FIAKILH NG E P & R EERIERGR
FBENSMIEANTALIL, OBEERAGR (BFEIITAS) RA AT BENGIERAGTALILRL, K
Z R H (LAEFTAES).

o HHIEXRRMWATRNS ., LT NN F/REIKT NG, RIRESBERE, TFE R THRASFA RKIBE P ATIRE W
HEATIE R (RAEATARXZT) KT, FFTAR AT ST ZIER (REAT). B, RIH L% EIRE TR
HEANS TR,

Ak

RIER (k) AN HA B IR e E L BME T ARTHIR G FTIE, TAELTATHZHRS, OFEIL
K. BREFIIRF O, KSR HOTERESAFGIMTERESY, FELE (M 5BFEE) AWM 5 M
), AT S @A AR I, 35 R RN T AT R AR B RIER (Fiedk) A RN 8] 7T R A AR AR (W
F BRI &) % 32C K09 o R LA RIER NI E M E A & A HE1E B R . RIS AT T A
ERBEFHIAMILTHEAER, LREHK (Fhdk) BN S R RKIRE R BRI EETE, 4o R B2 IERIAE S,
FREP Bt AR ARESBRDLEFIER (Fmi) AN, RIBEHBRE RIx R BeyE ek (3F
M) AN RRZAZHEREFEE, THREARSHSANELMIOEL,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6



B0 £ RIE %

# %447 (601009 CH) )\ A% MM iara secunmies

PRI

B FRAT M IRE LA A 6 F 12 A RT3 8 BRA 77 (4t 691 & B4R Aaxt ok £ L6 T
(ARET 35 ok 7 i 300 4580, &BT R ANBEIRS, £ETHEAAIRE 500 5k, SATHELN G Ao
MRS, BAT AN A% 225 45k, BT AR FRIT RIS, HET R HEA IR, KB
A AE I 100 454, HETHIEY DAX AR , Ak T

kit

BH: FOH TR SR RARAR R
Pk AR EREALRE LR ESF
B FHIT LRI ZRHA RIS TAE

ARG 4

FEN: F I ARARE A 15% A £

B AN AR E 5%~15%

FA: R AT R K F) £ -15%~5%2 18]

FH: AN G T AR 15% 0 £

FABiRg: CHIEIRE. BARDAFAM, AT E R R RN F) KR

RAFE: MEREFTAFAREEZCAN . BT H R EIFEZRBEIZFIERR/ RN S 48X G F L RANRAZ &

ERREWE

¥ E: ERIER AR 8] EA F EIE S R4 GERIXTTE 7 kST AE, 2B TIESR 5 4 : 91320000704041011J

Fh: Lo (FR) AR EAFRIEL A AN FAIERREE L7 L5754, 284 TiE% 5 H : AOK809

£H: £hirk (£H) ARNIAER A ZLEEEH (FINRA) AR, EAA£EFRELAZRSH LG TR, &
Ak 55T 45 4 : CRD#:298809/SEC#:8-70231

Mk RRIEHE (Fhodk) A RN S BA ke ake 2 EamM A 4K AT HR45FTIE, AL LM 5mE, %
BiFTIE% 5 # . 202233398E

B RIERZ A RS

AR 1oy 3

AR R R IT R b 95 228 T RAEAR T 1 SARMRERAL: 210019 LT B E K -FAR KB AR 28 5 K-FH#0R% K A & 18 E/
SREZmAL: 100032

¥,75: 86 25 83389999/1% A: 86 25 83387521 #.3%: 86 10 63211166/1% E: 86 10 63211275

@ FdR4: ht-rd@htsc.com @ FdR4: ht-rd@htsc.com

e L&

FY|TARE X 5 W% 5999 54 K JE 10 B/drEgmAL: 518017 LETIRARN R AT 18 5HRAT % E 44 23 BREGRAL: 200120

#,35: 86 755 82493932//4 A: 86 755 82492062 ¥,3%: 8621 28972098/ A: 86 21 28972068

@ F U ht-rd@htsc.com - F 8 ht-rd@htsc.com

L ExeBER (FB) ARAF
ABFHRZE REF 99 5 F 3L F .8 53 #

#,7%: +852-3658-6000/1% A : +852-2567-6123
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