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2022 2023 2024  2025E  2026E  2027E 2022 2023 2024 2025E 2026E 2027E
EX-S'2 5 N 15,461 21,524 18,683 15,207 15,655 18,323 Ll s 2,932 6,616 5,295 3,823 4,322 5,871
Wk & 39.2% -13.2% -18.6% 2.9%  17.0% )R E & 6,203 7,396 5,398 6,096 6, 041 6,408
ER-RIZ 5 ¥ -12,048 -16,831 -15,788 -12,932 -12,491 -14,247 A% 2,396 2,001 1,733 1,403 1,300 1,483
%4 N 77.9%  78.2% 84.5%  85.0% 79.8%  77.8% AR T 850 819 1,451 1,676 908 913
£ 4] 3,413 4,693 2,895 2,275 3,164 4,077 AR 12,381 16,833 13,877 12,997 12,572 14,676
%4 E N 22.1%  21.8% 15.5%  15.0%  20.2%  22.2% %8 38. 2% 39.2%  32.3% 30. 3% 28. 7% 31.3%
Bk AL B e -135 -198 -196 -144 -149 -174 * 100 613 967 886 886 886
%4 N 0.9% 0. 9% 1.1% 1.0% 1. 0% 1.0% B = %~ 13,100 16,871 19,337 19,858 21,416 22,688
g %A -119 -120 -52 -61 -63 -73 %5 K 40. 5% 39.3%  45.1% 46. 4% 49.0% 48. 3%
%4 NN 0. 8% 0. 6% 0. 3% 0. 4% 0. 4% 0. 4% PR 3,799 3,360 6,569 6,534 6,360 6,263
ERRA -278 -302 -328 -304 -313 -348 AERHF 20,000 26,149 29,043 29,836 31,157 32,272
R T ON 1.8% 1. 4% 1.8% 2. 0% 2. 0% 1.9% % .8 - 61.8% 60.8%  67.7% 69. 7% 71. 3% 68. 7%
R A -523 -597 -605 -426 -438 -476 * & &t 32,382 42,982 42,920 42,833 43,728 46,948
%A AN 3. 4% 2. 8% 3. 2% 2. 8% 2. 8% 2. 6% £ 10 454 4,398 3,167 3,311 2, 469 1,821 1,991
B A ATALE (EBIT) 2,358 3,476 1,714 1,340 2,201 3,005 R A 3R 5,720 5,569 5,053 4,668 4, 681 5,338
%A N 15.3%  16.2% 9.2% 8.8% 14.1%  16.4% H AR AR 416 449 331 422 429 438
M % 5% R -240 -483 -407 -365 -370 -335 iz A 10,533 9,185 8,696 7,559 6,931 7,768
%4 E N 1. 6% 2.2% 2.2% 2. 4% 2. 4% 1.8% * 1 5F#& 3,889 6,655 7,092 7,392 7,392 7,392
W ALK -42 -130 -285 -220 -46 -13 2R K R 3,927 4,851 5,348 5,356 5,107 4,933
AN RMMEEAIE -2 1 1 0 0 0 il 18,349 20,691 21,136 20,307 19,430 20,093
A 13 28 52 50 50 50 B RRARSE 14,032 22,215 21,699 22,426 24,183 26,724
%A% AT A 0. 6% 0. 9% 4. 6% 5. 2% 2. 5% 1.8% HoP oA 537 588 586 586 586 586
2 o A 2,155 3,051 1,130 955 1,966 2,837 ko BLA]A 7,824 9,998 9,814 10,614 12,371 14,912
R IREES 13.9%  14.2% 6. 0% 6.3% 12.6%  15.5% VB FR ARG 0 76 85 100 115 130
Bk S -2 0 -2 3 3 3 R AR AMRSSH 32,382 42,982 42,920 42,833 43,728 46,948
A AT A9 2,153 3,052 1,129 958 1,969 2,840
RS 13.9%  14.2% 6. 0% 6.3% 12.6%  15.5% b A7
B 434 -30 -289 -112 -144 -197 -284 2022 2023 2024 2025E 2026E 2027E
BT 43 FL 1. 4% 9.5% 10. 0% 15.0%  10.0% 10. 0% & AR
%A 2,123 2,763 1,016 814 1,772 2,556 -y ¥l &1 0.99 1.17 0. 43 0.34 0.75 1.08
VRO AR ARE 0 3 10 15 15 15 MR F S 6.54 9.45 9.26 9.57 10. 32 1. 41
1 & T B A8 4 FliH 2,123 2,760 1,007 799 1,757 2,54 L 2ENEBR 0.07 0.82 2.52 4.50 9.08 9. 62
EEES 13.7%  12.8% 5. 4% 5.3%  11.2%  13.9% A BE A 0.15 0.00 0.00 0.00 0.00 0.00
SEES
P h % O N ) &k aE 15.13%  12.42% 4. 64% 3.56% 7.27% 9.51%
2022 2023 2024 2025  2026E  2027E R A EE 6.56% 6.42%  2.35% 1.87% 4.02% 5.41%
% A 2,123 2,763 1,016 814 1,772 2,556 FN T RS F 8.93% 8.68%  4.23% 3.11% 5.24% 6. 68%
VR ARG 0 3 10 15 15 15 Wk
ERELE 1,355 1,975 2,337 2,341 2,385 2,628 FELEMNERKE  T77.44%  39.21% -13.20% -18.61%  2.95%  17.05%
B 32221 & 322 728 474 337 363 348 EBIT 3k % 1.28%  47.40% -50.68% -21.86% 64.31% 36.50%
TEKETH -3,655 -3,530 2,068 -856 800 99 A K E 0.13%  30.00% -63.52% -20.59% 119.81% 44.64%
BEEHALSR 144 1,93 5,895 2,637 5,319 5,632 B A KE 61.24% 32.74% -0.14% -0.20%  2.09% 7.36%
AT R -8,061 -5,591 -4,875 -2,888 -3,527 -3,697 K EEEEN
H#F 194 -228 -719 80 0 0 )Rl Tk P E 46.2 55. 1 61.4 67.0 55.0 50.0
i) -1 -7 43 50 50 50 5 B A R 70.8 47.7 43.2 40.0 40.0 40.0
BEEHALER -7,869 -5,826 -5,551 -2,758 -3,477 -3,647 SRR LE R 97.0 93.5 98.8 115.0 120.0 120.0
JEA R 0 6,039 0 -72 0 0 Bl 2 3% s R 265.0 256.3 320.3 390. 4 406. 3 364.5
B A 3R 8,476 2,454 498 -548 -648 170 X 8 %]
b)) -622 -1,491 -1,843 -451 -446 -431 /ARG 63.72% 30.20% 39.04% 41.88% 34.11%  25.72%
£ F EHALAER 7,854 7,002 -1,345 -1,071 -1,094 -261 EBIT #) 8 4% Fet& 4 9.8 7.2 4.2 3.7 6.0 9.0
AEBRE 185 3,129 -985 -1,192 748 1,724 w7 R 56.67% 48.14% 49.24% 47.41%  44.43%  42.80%
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1 2023-10-30 FEN 25.82 N/A
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3 2024-08-08 FEN 18.52 29.61~29. 61
4 2024-08-28 FEN 16.12 N/A
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6  2025-03-28 FEN 19.47 N/A
7 2025-08-27 EN 16.99 N/A
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