& 7 4k4T (601009.SH)

BHRARATIRE 2025 F=F3, 25Q1~3 FikA. PPOP. Ja##|iE R rigik
25 # 8.79%. 11.71%. 8.06%, ¥¢i% 4 5|4k 25H1 % 3h+0.16pct. +2.10pct.
-0.79pct, Eik. PPOP g ¥s s w#, FliEgEMEE. Rit LGB E,

AR, HEE. BRABNILTRE. FHAAETEHRETHK, Tik. 2L,
WA R R A TR,

AosAlE: FBh: (1) ERFHARER 3 50, FR&EGEREHE. Lo,
25Q3 RAATE K~ k%) 2.96 AL, ¥EH 3 FiLi—H 2, 25Q3 KR
FAAER 3G K 14.13%, SERFFE STk, L2 THE T K 15.14%,
OB BRRVAE PR ARG, FARAEE P HE EFRIEK 34.90%, HliE
Ao KRB A B L F R K 31.56%, 4e. AL, TR RELTH K
L RIEK 33.03%. 17.47%. 16.16%, 3Lk Ytk FAATRHKF IR, TE
RHFI IR 11.04%, £HEF 3 TR, Ak, 25Q3 RAHAE
FlEb3g K 17.13%, 35ik4% 25H1 325 T 0.92pct, 4 AR&FE &%, (2) MHE
EEZEH. 25Q3 N3 EFEEMA 4L EH 1.50%, FHIEHA 19bp. b4 L
F M FEFeit & TR RAE YR A 3.57%H 1.97%, 5 FIIREAL+9. -5bp,
FRFHHA TR, (3) FERERTAIF. 25Q3 K35 FRE 0.83%, &
25H1 T4 1bp; KiE% 1.06%, IRLRIFIEE; KEE &% 313.22%, 4% 25H1
AARF 1.57pct; METRRBARE 1%, R_FE M@t Z 17bp, FHRAAIRIFR
&AKF.  (4) SRS T ALRERSA. 25Q3 AadHw—RFALLE
) 9.54%, %% 25H1 42F+7T Tbp. &) T4x 6 F LB @St ;FT7 Al
TAFEIR, B BANLT 28 TR, RIERR NS R @y Kk A,

¥ix: RAMbIE &gk TR, 25 25Q1~3 LAk BB L T4 16.2%, Mgtk =
EEY K 9.27pct. =X E TR BIES, A& TPL £% 7~ brksig, it
AMRMEESHMAZ AT Hrn b B4R, Wk THE, RFLOTEHEER,

FALNARRT A ], S mE R ILEL,

AL B TARSTRMR A R, R R, RS RAT HikEK,

FERERFIRE. MESFTED TR, A8 TAEH#E—FIE%, HB)Fin
A SERk., RKELAMEREL, %iF RAEF PA,

0 AR T7: @F TAARHRE; ZAREHERBRRY; GHRESME).,

W 338 5 A4

SR E 2023 2024 2025E 2026E 2027E
Bk BN (T T ) 45160 50273 54525 58712 63095

Bl rbig K 1.2% 11.3% 8.5% 7.7% 7.5%
2 Ak F)iE (T 7 ) 21850 24688 26650 28893 31265

Rl gk 0.3% 13.0% 7.9% 8.4% 8.2%
Va5 F)E(F 7 L) 18502 20177 21902 23764 25733

B rbig K 0.5% 9.1% 8.6% 8.5% 8.3%
FIKE (L) 1.68 1.72 1.88 2.05 2.23
PE 6.8 6.2 6.0 55 5.1
PB 0.8 0.8 0.7 0.7 0.6

FARIR: a) K. BRIER
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2025 %10 A 27 B
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LETAEMN: 11.35
a3 3E
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@ INE) EARIRAE
—. kHEM

A REWMSRAABE (345 L)

%&Mé}é‘éﬁ (BHA) 2023A  2024Q1  2024H1 2024Q1-3  2024A  2025Q1  2025H1 2025Q1-3
85 2,288,276 2,396,264 2,482,821 2,547,037 2,591,400 2,765,238 2,901,438 2,962,308
B 1,099,073 1,173,727 1,206,707 1,236,697 1,256,398 1,346,120 1,387,173 1,411,481

b Yiiy 2,115,682 2,217,152 2,302,704 2,364,511 2,399,443 2,569,238 2,691,297 2,746,816
B 1,396,366 1,447,491 1,446,054 1,431,757 1,527,641 1,691,182 1,680,551 1,677,037

ERI2 N 45,160 13,320 26,216 38,558 50,273 14,190 28,480 41,949

WAEH A 30,648 9,927 19,030 28,120 35,250 10,545 20,860 31,414

A 18,630 5,751 11,659 16,772 20,365 6,139 12,705 18,141

Bx =M% 11.11%  11.53%  11.71%  13.67%  13.25%  15.40%  16.86%  16.30%

REE bR 16.19%  14.62%  13.54%  13.71%  14.31%  14.69%  14.96%  14.13%

LI INGE ¢ 1.24% 2.83% 7.87% 8.03% 11.32% 6.53% 8.64% 8.79%

WA F eIk 0.22% 4.87% 10.42%  10.12%  15.02% 6.23% 9.61% 11.71%

a4 A) 8 B b ik 0.51% 5.14% 8.51% 9.02% 9.05% 7.06% 8.84% 8.06%

BEE (KEMH) 2.04% 1.96% 1.94% 1.86%

BAE (KEMH) 1.73% 1.64% 1.64% 1.63%

i%%ﬁ&é%(&%ﬁ) 4.22% 4.06% 4.00% 3.72%
8RB AE (EME) 2.49% 2.42% 2.36% 2.09%

'%"?;zﬁ Cn FA8) 1.46% 1.40% 1.34% 1.35% 1.35% 1.41% 1.36% 1.44%

A E CMFEAE) 1.80% 1.72% 1.66% 1.67% 1.65% 1.64% 1.53% 1.60%

$EEALE (ML) 1.23% 1.40% 1.28% 1.35% 1.35% 1.41% 1.31% 1.50%

BEEAHE (RFEE) 1.56% 1.72% 1.59% 1.67% 1.64% 1.64% 1.46% 1.60%

ROA (#4t) 0.86% 0.98% 0.98% 0.92% 0.83% 0.92% 0.93% 0.87%

ROE ($:4t) 1312%  15.96%  15.96%  15.08%  12.97%  15.20%  15.32%  14.04%

R4 g (B B o BOR 3 838 BOS 138 ) 31.91% 30.89% 32.38% 29.57%

ALAT % 6.30% 6.18% 6.02% 6.03% 6.26% 5.93% 6.14% 6.24%

bS ar: £ 11.11%  11.53%  11.71% 13.67% 13.25%  15.40%  16.86% 16.30%

R AR =3 i 15.04%  16.12%  17.53%  16.42%  14.38%  1558%  13.69%  15.15%

ROE(4-1b)*(1-2- 41 %) 8.93% 10.86%  10.86%  10.26% 9.02% 10.57%  10.65% 9.76%

ROE(SH1L)*(1-5- 42 5 )- AU An AR = 3 % -6.12% -5.26% -6.67% -6.16% -5.37% -5.01% -3.04% -5.39%

BAA L 30.47%  23.84%  25.68%  25.32%  28.08%  23.80% 25.07%  23.27%

R 80.30%  82.68%  85.09%  88.19%  83.98%  81.24%  84.31%  86.05%

R E bR 16.19%  14.62%  13.54%  13.71%  14.31%  14.69%  14.96%  14.13%

B F ik 10.72% 3.09% 4.26% 4.68% 9.40% 16.84%  16.22%  17.13%

“Hiﬁﬁﬁ 59.85%  61.05%  60.85%  60.62%  59.72%  58.61%  5522%  54.83%

I 4 67.19%  66.72%  64.22%  61.92%  64.93%  66.94%  63.57%  62.09%

g Mx#wa 2 153,161 74,653 107,633 137,624 157,325 89,722 130,775 155,083

BHBSEE T 135,233 51,125 49,688 35,391 131,275 163,541 152,910 149,397

RER#E 0.90% 0.83% 0.83% 0.83% 0.83% 0.83% 0.84% 0.83%

BEBLER 360.58% 356.95% 345.02% 340.40% 335.27% 323.69% 311.65% 313.22%

WA 3.23% 2.98% 2.87% 2.82% 2.77% 2.68% 2.60% 2.60%

RiEFR+ TR F 2.07% 1.87% 1.90% 1.97% 2.03% 1.98% 1.90% 1.89%

S E S 1.31% 1.25% 1.27% 1.27%

HWHIIR R 145.73% 150.37% 153.28% 151.86%

FHRHRE 0.53% 0.53% 0.65% 0.59%

WHE+TMF 1.84% 1.79% 1.92% 1.86%

RRARE 2 (M FA4E) 0.88% 1.18% 1.08% 1.06% 1.07% 0.83% 0.86% 1.00%

S — B ATRE 9.39% 9.22% 8.97% 9.02% 9.36% 8.89% 9.47% 9.54%

—BFARRAE 11.40%  11.11%  10.79%  10.83%  11.12%  10.52%  11.07%  11.11%

TARARE 13.53%  13.18%  12.83%  13.76%  13.72%  13.02%  13.63%  13.64%

AR EE 221.61% 169.74% 204.82% 224.65% 192.98% 121.81% 146.87% 151.01%

BT A 1.105 107.88% 111.19% 110.76% 110.85% 112.64% 112.95%  111.79%

Bk (F) 104,357 85,687 74,013 73,459 78,651 79,687 75,492 76,761

FA kR IFind, BRES
HOR MR R T 69 23 *
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235 EATRAE

% 2: RitbshRE eigig

2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
Bk F] Hedg ik 1.24% 2.83% 7.87% 8.03% 11.32% 6.53% 8.64% 8.79%
A BN ) P ik -5.63% -8.97% -5.97% -1.36% 4.62% 17.80% 22.13% 28.52%
1E G F) b3k 11.75% 17.72% 25.51% 19.84% 19.98% -4.46% -4.26% -11.63%
RT3 L LONC X 53 -32.10% 28.76% 13.33% 11.71% -28.55% 17.98% 6.70% 8.52%
H A SN F) Fh 3 i 30.81% 14.96% 28.89% 21.85% 30.94% -10.77% -6.93% -16.20%
Bk F ik ik 2.17% -4.33% 5.94% 5.77% 9.76% 9.93% 8.52% 12.94%
PRARTA)E B ph3g i 0.22% 4.87% 10.42% 10.12% 15.02% 6.23% 9.61% 11.71%
F) I8 BB bl ik 0.62% 9.70% 9.33% 9.93% 12.71% 3.28% 8.78% 5.01%
A F)E R He g ik 0.47% 5.16% 8.53% 9.09% 9.31% 6.76% 8.97% 8.16%
Va4 A1) IH B g ik 0.51% 5.14% 8.51% 9.02% 9.05% 7.06% 8.84% 8.06%
FHRR: IFind, #BEIEA
A 3. RFEVGE IR
2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
B Ak N ) Hedg ik 0.52% 2.83% 13.61% 8.38% 23.74% 6.53% 10.81% 9.12%
RN ING N £ -14.54% -8.97% -2.58% 8.67% 25.97% 17.80% 26.72% 40.53%
1 EINF] b3 ik 34.34% 17.72% 34.51% 8.02% 20.57% -4.46% -4.05% -29.45%
A F 4 BN R Lk -54.66% 28.76% -1.80% 7.13% -285.00% 17.98% -7.82% 13.98%
H bR BN R HL3E i 87.53% 14.96% 45.72% 8.19% 64.72% -10.77% -3.27% -37.63%
Bk F R gk 8.75% -4.33% 19.26% 5.44% 20.84% 9.93% 7.06% 21.80%
RARA AR eIk -1.15% 4.87% 17.19% 9.48% 39.49% 6.23% 13.31% 16.11%
FIIE G AR pe g ik -11.22% 9.70% 8.95% 11.29% 28.28% 3.28% 14.41% -3.43%
A E R H g ik -6.56% 5.16% 12.02% 10.37% 10.37% 6.76% 11.13% 6.31%
V3B 4 8 B g ik -6.38% 5.14% 11.99% 10.20% 9.21% 7.06% 10.57% 6.26%
FAR R IFind, BHIES
B 1: ZitEik. PPOP. Va&:44)HF ik
25.00°% o F AN P3Gk WA AR R g ik = )2 £} 5 A ) P % &Rk
. 0
20.00%
16.30%
15.00%
11.71%
10.00% 8.79%
8.06%
5.00%
0.00%
-5.00%
“ N NS AN NS s NN NN D e NN NNy
'v\q 0'190 619\2\ S q/&g 61:\0 Q‘i& - (qui‘ 6‘:1'0 6{}2\ > ‘19& Q":bo 0'{'52\ S (19‘1'}’ 6’/”0 0'1"& S ‘L&b‘ 6‘330 61?32\ S
PP (19% P @ (19(1' PP (19’1/ PP (19"/ P P ,19'1' ,19'1'

oAt kR: IFind, #BRER
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B 2: BEEZI. PPOP. Va#4 4R gk

= B U MNFI G e R EFT AR P3G iR el 2B ) B LI i
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FARR: IFind, BHIES

A 3. RitREkkgiIng (2025Q1~3)
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B 4. RitFksIFsg (2025H1)
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CMS @ 3% % L

& 4: %t ROE #4

R it ROE ¥4~ 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3

BN 2.08% 2.20% 2.13% 2.06% 2.12% 2.07%
A BN 3.26% 3.26% 3.26%
HL8 F 2.18% 2.18% 2.17%
B A BN 1.17% 1.14%
HFHEREAN 0.17% 0.20% 0.18%
ERUEIS NI IN 0.73%
Bl g ih
A M e
5B
BALIR %
A 1.12%
ES R VTN 0.00% 0.00%
FIHE % 1.12%
PP gt 0.19%
44t ROA 0.93%
ALAFE
4. ROE 15.20% 15.32%

KHAHEIB: IFind, BRIEA

&5: ¥%F% ROE ¥4

% %% ROE ¥4 2023Q4 202401 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3

ST IN 2.16% 2.04% 1.92% 2.12% 2.08% 1.94%
FURR SN 3.24% 3.34% 3.27%
F8 Z 2.20% 2.22%

RN ON 1.13%
HFHEREA 0.15%
HA gk BN 0.77%

Bk F 1.14% 1.05% 0.99% 1.00%
HhA AW An 0.03%
PI® G 1 0.50%
BALB % 0.46%

LA 1.04%

DTSN 0.00%

A8 % 5 1.04%

B3t 0.20%

41 ROA 0.85% 0.78%

ATAT & 16.30 16.12

#1¢ ROE 13.79% 15.20% 12.62%

KRR IFind, BRIEA

R MR R R 89 2 8
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=. FE&IdA

& 6. T4k

FHFUAME 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
F4E TN -26.65% 29.37% 14.26% 16.20% 17.10% 18.27% 15.78% 12.95%
R IZ A -34.12% 23.83% 14.13% 21.36%
TR 4
5k 5 4.59% 31.85% 28.69% 16.77%
AT H L 5
B R 9] Ak 4 -27.93% -20.04% -5.80% -24.14%
o AR AR A 4 -11.58% 44.21% 70.28% 45.86%
BATF L4 -3.68% 49.78% 16.05% 3.49%
R4
B 53.61% 5.44% -38.16% 15.34%
FHF Ik 30.28% 34.94% 21.83% 46.21% 265.89% 20.77% 84.28% 35.56%
K& AUM Flpigik
FHR B IFind, BHIEHS
F S COE | N N 2 &
Rt b (JBIK) 2023A 2024Q1 2024H1 2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3
A F 0 AN AN 8.04% 11.09% 10.02% 9.09% 5.16% 12.28% 9.84% 9.06%
S SRS N SN 35.61% 39.50% 41.12% 40.04% 41.88% 33.09% 35.23% 30.85%
A A 32.80% 26.52% 25.07% 27.41% 27.09% 33.98% 28.39% 30.64%
ARMAAE SR A 3.80% 13.57% 16.40% 12.13% 14.67% -1.52% 6.02% -0.80%
LA -3.40% -1.96% -1.61% -0.76% -1.19% -0.45% -0.06% 0.10%
BN & 2.40% 1.37% 1.26% 1.26% 1.30% 1.07% 0.87% 0.90%
H bl E 1.44% 10.73% 8.57% 5.01% 7.51% 11.39% 8.31% 2.32%
BEE L (/FIK) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
HF 4 AN AN 1.09% 11.09% 4.38% 2.28% -1.81% 12.28% 3.72% 2.39%
S SUEIS N SN 7.55% 39.50% 21.05% 12.09% 11.17% 33.09% 18.74% 6.93%
M A 8.21% 26.52% 11.59% 10.37% 6.06% 33.98% 11.46% 11.37%
ARMAAE IR B -0.56% 13.57% 9.50% 0.97% 5.37% -1.52% 6.78% -4.88%
LA -0.56% -1.96% 0.61% 0.34% -0.61% -0.45% 0.17% 0.14%
BT & 0.45% 1.37% 0.56% 0.41% 0.34% 1.07% 0.34% 0.31%
H bl E 1.58% 5.87% 3.11% -0.81% 3.66% -15.20% 2.63% -3.32%
Rt Rl bbigg 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
EES 3 S Yy IN -32.1% 28.8% 13.3% 11.7% -28.6% 18.0% 6.7% 8.5%
S SUEIS N SN 30.8% 15.0% 28.9% 21.9% 30.9% -10.8% -6.9% -16.2%
BH A A 35.1% -38.5% -18.4% -4.8% 8.1% 36.5% 23.1% 21.6%
ARMAAE SR B -36.3% 263.6% 477.9% 137.3% 329.5% -111.9% -60.1% -107.1%
LA 27.3% 34.4% 57.3% 77.3% 61.2% 75.8% 96.2% 114.1%
L D& 46.1% -46.2% -40.0% -44.7% -39.6% -16.9% -24.8% -22.4%
H sk A A BNk 178.2% 302.0% 814.1% 3011.0% 482.0% 13.0% 5.4% -49.7%
$ZERHR 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
EEY 3T Yy IN -54.7% 28.8% -1.8% 7.1% -285.0% 18.0% -7.8% 14.0%
S AU N SN 87.5% 15.0% 45.7% 8.2% 64.7% -10.8% -3.3% -37.6%
AN E 15.0% -38.5% 31.2% 31.1% -17.8% 36.5% 7.4% 19.2%
ARMAAE SR B 80.2% 263.6% 34.7% -69.4% 1167.4% -111.9% -22.5% -645.0%
LA 17.7% 34.4% 72.8% 143.4% -21.0% 75.8% 129.6% -55.9%
bR & 17.5% -46.2% -30.1% -52.5% -17.4% -16.9% -34.5% 17.5%
LRy § MR N & g 171.2% 542.9% -14.4% -0.2% 157.5% -376.1% -8.0% -345.6%
FHEIR: IFind, BHIEHA
RS Nk & 9
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1.80%

1.60% . —

1.40%

1.20%

1.00%

VP P 0(19 LN Qq’\ VD P Q'ﬂ' TP P Q({’b v DY QQP‘ VR P Qrf')
P P P P P> v

KA KR IFind, BHIEA
&8 BRLE. AAE ABLKSKIR, HEAHALE
it (&) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
BEE 2.04% 1.96% 1.94% 1.86%
FF £ 1.73% 1.64% 1.64% 1.63%
ER N € 4.22% 4.06% 4.00% 3.72%
8 R RAE 2.49% 2.42% 2.36% 2.09%
255 (MEM) 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
HEE 1.23% 1.40% 1.28% 1.35% 1.35% 1.41% 1.31% 1.50%
FH £ 1.56% 1.72% 1.59% 1.67% 1.64% 1.64% 1.46% 1.60%
ER N € 4.04% 4.15% 3.96% 4.02% 3.95% 3.78% 3.48% 3.57%
8 R ARAR 2.49% 2.44% 2.37% 2.35% 2.31% 2.14% 2.02% 1.97%
LT TS E 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
KA 5.07% 4.84% 4.80% 4.56%
HREK 3.49% 3.25% 3.15% 2.75%
B AR RAT 1.42% 1.42% 1.40% 1.40%
B Ak P 2.09% 2.11% 2.07% 1.95%
&R LR 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
e 2.45% 2.37% 2.34% 2.11%
) AT 2.56% 2.46% 2.40% 2.06%
) Ak 7 15 2.40% 2.46% 2.28% 2.54%
K AT H 2.84% 2.62% 2.47% 2.12%
FAR R IFind, #BRIEA

Bk B R T 69 E2ILA
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wa) B

A9 HRESHMEERARAAE

ARG HOk 8 F 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
PR &1 4.43% 4.27% 4.23% 4.03%
AN HO B E 6.90% 6.63% 6.58% 6.21%
BRI B R
AR B FBRAE 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
B #AT &R 2.26% 2.16% 2.15% 1.89%
AT 0.99% 0.85% 0.77% 0.52%
A ST 2.79% 2.71% 2.67% 2.42%
MABFATEE 2.91% 2.80% 2.76% 2.57%
AAE BT B 0.24% 0.20% 0.16% 0.07%
MAINT 8 F 3.27% 3.10% 3.06% 2.83%
FAHRIR: IFind, #BHiEA
#10; A&FZHRA (B45: EHA)
RBEN (HBEAHETT) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
LR N 99.71% 99.67% 99.64% 99.60% 99.46% 99.37% 99.47% 99.50%
e 48.03% 48.98% 48.60% 48.55% 48.48% 48.68% 47.81% 47.65%
BF R 42.48% 42.12% 42.67% 42.01% 41.66% 41.34% 43.57% 43.88%
FVTPL 19.36% 19.35% 19.69% 19.42% 18.21% 16.24% 12.81% 12.50%
AC 14.47% 13.46% 13.25% 12.76% 12.14% 11.54% 16.22% 15.53%
FvOCI 8.65% 9.31% 9.73% 9.83% 11.30% 13.56% 14.54% 15.85%
AR FAT 5.04% 4.89% 4.42% 4.60% 4.83% 5.30% 4.09% 4.16%
Rl Ak = 4.16% 3.68% 3.94% 4.43% 4.50% 4.06% 4.00% 3.81%
Bl ik 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3
b S v 11.11% 11.53% 11.71% 13.67% 13.25% 15.40% 16.86% 16.30%
EE LR 11.42% 12.80% 12.39% 13.55% 14.55% 19.46% 26.67% 26.19%
Rk 16.19% 14.62% 13.54% 13.71% 14.31% 14.69% 14.96% 14.13%
BFEF 7.79% 9.76% 13.03% 13.05% 11.06% 13.27% 19.32% 21.48%
FVTPL 10.10% 6.48% 9.57% 14.18% 6.54% -3.12% -23.99% -25.12%
AC -3.08% 1.28% 3.11% -0.61% -4.99% -1.07% 43.03% 41.50%
FVOCI 25.40% 34.66% 40.41% 34.36% 48.02% 68.06% 74.69% 87.57%
B AR RAT 0.72% 1.24% -5.84% 2.55% 8.46% 24.94% 8.29% 5.22%
Bk~ 5.64% 7.05% 2.10% 34.96% 22.36% 27.33% 18.40% 0.06%
L& 6 2 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
NN 39,817 85,981 60,525 57,215 63,434 192,940 215,308 62,583
Rk 11,518 74653.321 32,980 29,990 19,701 89,722 41,053 24,308
HREFK 25,525 37,137 50,255 10,566 9,515 63,582 120,978 35,806
FVTPL 9,839 20,633 25,309 5,661 22,622 -22,825 77,522 -1,299
AC 4,187 -8,739 6,588 -4,031 -10,333 4,333 151,649 -10,763
FVOCI 11,499 25,243 18,358 8,936 42,471 82,075 46,851 47,868
B AR RAT 1,072 1,902 -7,493 7,435 7,911 21,382 -27,636 4,461
Rl Ak = 11,553 -7,055 9,761 14,987 3,594 -4,253 3,690 -2,964

FoH KRR IFind, BHIER; &iE:
FAEAALH FVOC| H A M A5 L E T it A b Al 5 69 45k 8 = R (b iaid

FVTPL A vAns A it = B

LR PN EE - bR N

JU I

X9+

AC A A RA F b e f = R

Hpopd T BT .

Bk B R T 69 E2ILA
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wa) B

A1 HERFEHEA (45 BFAL)

BHEH (D BHEL) 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3
LS 92.46% 92.53% 92.75% 92.83% 92.59% 92.91% 92.76% 92.73%
it 8 it 90.82% 90.54% 90.69% 90.79% 90.79% 91.37% 91.12% 91.17%
B 61.02% 60.41% 58.24% 56.21% 58.95% 61.16% 57.92% 56.61%
) RATHEZK 6.70% 6.49% 6.27% 5.92% 6.36% 5.98% 5.67% 5.69%
Rl 7t 11.81% 10.99% 9.65% 10.92% 8.08% 8.84% 11.31% 13.24%
FATR # 11.29% 12.66% 16.52% 17.73% 17.40% 15.39% 16.21% 15.63%
Flrbig i 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
A& 11.25% 11.77% 11.94% 14.16% 13.41% 15.88% 16.88% 16.17%
BT8R 10.83% 10.73% 11.19% 13.50% 13.20% 16.45% 17.41% 16.80%
BH 10.72% 3.09% 4.26% 4.68% 9.40% 16.84% 16.22% 17.13%
1) RATHEE 18.18% 10.55% 6.94% -3.72% 7.52% 6.34% 5.65% 11.77%
R Ak 5 A 6.54% 7.92% -18.22% -0.70% -22.56% -7.15% 36.98% 41.00%
AT A 11.96% 77.80% 105.77% 94.04% 74.50% 40.26% 14.66% 2.50%
$EXF 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
B & R 40,958 91337.667 82,046 60,719 40,225 173,883 117,256 57,019
B 28,596 51,125 -1,437 -14,297 95,884 163,541 -10,631 -3513.66
1) RATHEE -3,362 2,152 273 -4,894 13,995 482 -782 4,058
Rl 5 9,914 6,961 -23,634 38,558 -68,929 35,173 83,825 63,983
FATHR A 25,637 45,021 106,845 41,352 726 -25,313 44,844 -7,509
KRB IFind, BRIEA
2 12: BHREL
RHLEH 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
B BB 64.79% 66.29% 63.50% 66.06% 62.77% 65.35% 60.72% 64.02%
223 EH 45.71% 45.43% 46.25% 50.45% 45.54% 46.76% 43.42% 46.92%
NE)EH 19.08% 20.87% 17.24% 15.61% 17.23% 18.59% 17.30% 17.10%
=3 30.55% 31.80% 31.41% 31.88% 31.19% 32.63% 33.30% 33.70%
AAZH 27.44% 28.41% 28.33% 28.81% 28.10% 29.45% 30.41% 30.64%
AATE 3.11% 3.40% 3.08% 3.07% 3.10% 3.18% 2.89% 3.06%
P bt 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
BHRER 10.72% 3.09% 4.26% 4.68% 9.40% 16.84% 16.22% 17.13%
DB B 3.93% -3.04% 0.00% 1.74% 5.98% 15.18% 11.13% 13.51%
28 R 2.83% -3.86% 1.97% 8.15% 8.98% 20.27% 9.11% 8.93%
P8 EH 6.68% -1.21% -4.93% -14.62% -1.21% 4.07% 16.57% 28.30%
MAFR 31.95% 18.83% 15.56% 10.74% 11.69% 19.87% 23.21% 23.84%
AAZH 39.32% 22.60% 17.04% 11.44% 12.00% 21.12% 24.77% 24.60%
AAEH -10.05% -5.51% 3.58% 4.63% 8.93% 9.39% 8.89% 16.71%
FAtRIR: IFind, FBEIEHR
PFRIE AR G E 2 12



wa) B

SBEEH 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3
A 25.84% 24.22% 23.88% 24.64% 25.49% 24.36% 23.93% 23.97%
MAAEBR 6.83% 6.33% 6.46% 6.36%

ANACH R 15.80% 14.70% 16.22% 14.94%

ZERR 2.55% 2.16% 1.89% 1.57%

12 F MR AR 0.65% 0.69% 0.91% 1.06%

ZHEBA 5.36% 5.73% 4.69% 4.97%

ANE R 68.80% 75.78% 70.40% 75.36% 69.82% 75.64% 71.10% 76.03%
1 b 8.38% 8.86% 10.47% 10.42%

PR AR 6.99% 6.99% 10.56% 10.81%

G 7.60% 8.55% 13.53% 14.16%

AT B H MRSk 32.09% 32.67% 26.52% 26.07%

B H 7 3.41% 3.09% 4.61% 4.51%

AL 0.83% 0.82% 1.43% 1.33%

AE 75 Fo B4R A 0.35% 0.37%

KA 0.03% 0.03%

15 A5t BAFFfs B ARRS 1.37% 1.39% 1.31% 1.30%

RO, AL Bk 0.88% 0.81% 1.63% 1.55%

4ol 0.63% 0.68%

A feib o TAE 0.19% 0.20%

A2 B A AR Sk 2.17% 2.54% 1.64% 1.80%

vyt 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
KGR 16.19% 14.62% 13.54% 13.71% 14.31% 14.69% 14.96% 14.13%
AR 4.72% 3.95% 4.42% 8.01% 12.75% 15.35% 15.21% 11.04%
ANAAE B3 -7.84% -1.23% 8.22% 15.56%

AACH TR 16.45% 9.39% 17.37% 16.87%

2 -4.66% -5.26% -15.59% -16.65%

1R F AR -35.57% -6.86% 59.31% 76.14%

2RI 19.77% 18.01% 0.00% -0.26%

AE) R 20.88% 18.51% 16.63% 15.71% 16.02% 14.48% 16.11% 15.14%
LEERI 24.91% 26.33% 42.97% 35.14%

WK F B e 16.18% 15.67% 72.66% 77.93%

bt 42.51% 34.32% 103.50% 90.35%

AT H RSk 19.70% 13.78% -5.53% -8.27%

B H 7 1.72% -8.25% 54.55% 67.72%

EH L -3.55% 4.27% 97.13% 85.70%

AE 75 Fa ik ok

KAk

12 8t thr . BtbAets EHARRS 14.98% 19.55% 8.64% 7.83%

G S S S ¥4 -3.23% -1.12% 112.03% 119.12%

Smgik

A AR T

R AR ARG L 61.64% 51.38% -13.79% -18.43%

KA kB IFind, BEIEA

R MR R R 89 2 13



@

235 EATRAE

W, TARE

& 14: FERE (BHA)

KERE 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
RER#E 0.90% 0.83% 0.83% 0.83% 0.83% 0.83% 0.84% 0.83%
RERER 360.58% 356.95%  345.02%  340.40% 335.27% 323.69%  311.65%  313.22%
A 3.23% 2.98% 2.87% 2.82% 2.77% 2.68% 2.60% 2.60%
RHIRELR 35,586 34,963 34,683 34,866 34,825 36,133 36,132 36,711
FEEREELHT 7,022 6,590 6,939 6,575
R AR 9,869 9,795 10,053 10,243 10,387 11,163 11,594 11,721
REERHAR 12,842 12,256 12,951 14,092 15,114 15,489 14,658 14,934
B R AR 14,383 15,117 15,921 17,607
1 90 A R AR 8,795 8,162 9,433 10,993
TR HRAH 5,857 6,438 8,227 8,239
KIERHE 1.17% 1.04% 1.07% 1.14% 1.20% 1.15% 1.06% 1.06%
RER+RR R 2.07% 1.87% 1.90% 1.97% 2.03% 1.98% 1.90% 1.89%
W R 1.31% 1.25% 1.27% 1.27%
#4990 R vk B/R B 89.11% 81.19% 90.81% 94.81%
1 A AR K 88.06% 75.07% 77.86% 91.74%
HHIR R 145.73% 150.37% 153.28% 151.86%
FARHE 0.53% 0.53% 0.65% 0.59%
(F@m+ ) IR 1.84% 1.79% 1.92% 1.86%
(F@m+0 ) IRE 205.08% 214.42% 232.48% 222.93%
TR A ARE (WFEM)
TEARE 1 (WFEZE) 0.97% 1.31% 1.26% 1.17%
TRARE 2 (MHAEE) 0.88% 1.18% 1.08% 1.06% 1.07% 0.83% 0.86% 1.00%
R Rk 0.10% 0.23% 0.18% 0.31%
FRATA S 1 (W FEASE) 92.33% 142.27% 134.63% 118.64%
REAGAN S 5 2 (M FAL4E) 81.69% 134.63% 116.41% 112.82% 114.21% 70.77% 80.66% 103.72%
L S & NE N o 0.59% 0.52% 0.52% 0.43%
BREIEFK T 1.86% 1.66% 1.61% 1.47%
FH &R IFind, RBHIEA
% 15: EABMARMEFRERR (GHAL)
5 A BALR K 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
b S v 8,774 2,785 4,927 7,717 10,597 3,168 5,521 9,989
B 8,391 5,360 10,681 5,880
B RAER 693 741 761 105
H e -310 308 676 -464
A& F BABAR K IF = A0 43R 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
ER~ 0.43% 0.12% 0.22% 0.34% 0.46% 0.12% 0.21% 0.39%
B 0.89% 0.49% 0.97% 0.47%
B RRAEH 0.08% -0.08% -0.08% 0.01%
H 4t -0.15% 0.14% 0.31% -0.18%
WA 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
A S 42,608 41,274 41,763 42,707
ek 35,586 34,963 34,683 34,866 34,825 36,133 36,132 36,711
SRR 5,076 4,335 4,316 4,420
b, 1,946 2,255 2,623 2,155
RERBIK =B 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
b S i 1.86% 1.66% 1.61% 1.47%
R 3.24% 2.98% 2.87% 2.82% 2.77% 2.68% 2.60% 2.60%
SERAL 0.52% 0.41% 0.40% 0.35%
b 0.90% 1.04% 1.03% 0.86%
FA R IFind, 3BRIEA
RS Nk & 14



@ INE) EARIRAE

%.16: RRREEAL (BHFA)

R 2023A 2024Q1  2024H1  2024Q1-3 2024A 2025Q1  2025H1  2025Q1-3
% &3 9,869 9,795 10,053 10,243 10,387 11,163 11,594 11,721
NS 3,741 3,947 4,131 4,747

ANAAE B3R 323 369 479

AAH TR

SR

A3 A F R AR AR
ZEEA
AR 5,611 5,250 6,114 6,765

)2 1,005 1,083 1,281 1,426

K A KA A 1,714 1,718 1,797 1,991

SGRIEH . AR Bk 11 13 18 37

oA A REBORA A 3 9 8

KA RS A AR I 3 21 21 8

LT A0 SRSk 461 958 273 315

By Ak 295 165 1,302 1,299

AL 983 116 161 209

A 78 Fo AR Ak 24 67 59 79

Kk

15 B4t MHA1s B RIS 911 905 971 933

R A HK Bk 21 21 5 26

o BIA 1

T4 Foit s TAE 55 10 10 32

F 3B R At RISk 73 89 114 200
b -2 2023A 2024Q1  2024H1  2024Q1-3 2024A 2025Q1  2025H1  2025Q1-3
B 0.90% 0.83% 0.83% 0.83% 0.83% 0.83% 0.84% 0.83%
AASEER 1.50% 1.64% 1.29% 1.43%

AAAE SR 0.43% 0.48% 0.59%

22

AT AT

ZE MR

13 8 R R

EEBH

*haMGEE 0.70% 0.58% 0.66% 0.65%
Hli% 0.83% 0.88% 0.97% 0.99%
PK A KA A 1.52% 1.32% 1.35% 1.33%
BBy, kAR Bk 0.10% 0.11% 0.15% 0.25%
W I IRABOKAE A 0.01% 0.04% 0.03%
KA. R A AR T A 0.02% 0.02% 0.01%
AT AT SRSk 0.16% 0.29% 0.08% 0.09%
B H 7 0.61% 0.32% 2.25% 2.08%
AL 5.72% 0.64% 0.90% 1.14%
{E 58 Ao B4R A 0.61% 1.74% 1.32% 1.55%
KAk
12 8AE 4. B s ER RIS 6.44% 5.73% 5.92% 517%
SO S ¥4 0.11% 0.10% 0.03% 0.12%
o PIA 0.01%
T ok A T 2.96% 0.46% 0.42% 1.16%
A B R Fa B AR Sk 0.46% 0.45% 0.55% 0.80%

FH# B IFind, BHIEAR

Bl BB R T 89 E2ILH 15



CMS @ 2%t % PO,
A, FARKR

B 7. RTALRERA

o MNP RIS R RHRE o FRRAF
16.00%
15.00%
14.00% 13.64%
13.00%
12.00%
11.11%
11.00%
10.00% 9.54%
9.00%
8.00%
7.00%

6.00%

KRB IFind, BHIEA

A 8: 4L ROE. Ay kAT RAAL

e [ AR K F 383k ==0==ROE (TTM) * (1-4L&)  «=0==ROE (TTM)  ==0== Z % TH0ik e 505 po ik

25.00%

20.00%

15.00% DT ol !A\ /A\‘& S N>
10.00% “i\fiii‘!"

5.00%
0.00%

F I LXI]I NPT I L] RPN IIX PSS LW WP
NS OO PP NN N D o S o NS00
Q Q Q Q Q

R R A M R R R A

FH#HRIR: IFind, BHIES

Bk B R T 69 E2ILA 16



' m - : NG BRI

B 9: REEPFPHFBREE (FF, TK)

%A (B F) PRHHFRIE CRBI, HIK, i)
12.01 18.00
16.00
10.01
14.00
8.01 12.00
ARG
10.00
6.01
8.00
4.01 6.00
4.00
2.01
2.00
0.01 -
N\ oS > N ¥ o N N ox” N N oS N
N 'ﬂ' ‘ﬂ' O v q9° f):b O N4 q,b‘ qP‘ O N4 < (-ﬁ:) o
G G A R O G A L. S
FAt kR IFind, BHIER
EAT: BRFE W+ RBREARLEFHF
BAE LA RS BRRR 2024A 2025Q1 2025H1 2025Q1-3
LR B A% B TR ) 1 A EA 10.37% 10.36% 10.14%  14.01%
i E EHARAT 2 Bk A 14.24% 14.23% 12.93%  12.75%
BT E AR R A A RIS 3 EAEA 12.03% 12.02% 10.92%  10.76%
AT &R A R3] 4 BA EA 9.83%  9.83%  9.05% 9.99%
& [F BN E) T AN E) I R N E]) 5 BA EA 426%  4.26%  3.87% 3.81%
FAAF RS BANH NG - A 6 BAEA 3.68%  3.67%  3.34% 3.29%
A ETi S WEIAN 7 EA EA 2.75%
R S B RA R 2] 8 BA A 260% - 237%  2.33%
o E AF RGN A TR 8] A% 42— 1R e & 56— 005L-CT001 37 9 b 2.08%
At sk HAT RN ) 10 BINEA 251%  2.70%  2.88% 1.94%

KRR IFind, BHIEHS

. R

ZF TR, BN E N ERET, GHEEME,

BE i R T 09 £ B 17
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wa) B

B MERAR (FHL)

2023A 2024A 2025E 2026E  2027E 2023A 2024A 2025E 2026E 2027E

MALFE (42) F)38 &

P/E 6.8 6.2 6.0 55 51 HALEEAN 25,452 26,627 31,988 35,356 39,149
P/B 0.84 0.79 0.74 0.67 0.61 F BN 74,748 79,534 83,812 91,296 98,399
P/PPOP 3.83 3.56 3.28 3.03 2.80 8 F ik 49,297 52,908 51,824 55,940 59,250
HRI A RS 31 IN 3,629 2,593 2,852 3,080 3,265
EPS 1.68 1.72 1.88 2.05 223 FH4edE kN 16,079 21,054 19,685 20,276 20,681
BVPS 13.34 1424 1539  16.90 1854  F LA 45,160 50,273 54,525 58,712 63,095
PPOPPS 2.96 3.18 3.46 3.75 405  Fil I 23,310 25,585 27,876 29,819 31,830
DPS 0.54 0.56 0.61 0.66 0.72 FhA B A 620 665 736 763 820
BEE F AT E 31.91% 32.38% 32.38% 32.38% 32.38% A 4B 28 13,762 14,119 15,240 16,204 17,162
3N 473% 4.92% 536% 5.84% 6.35% b A)iE 21,850 24,688 26,650 28,893 31,265
BB E RTINS IN 24 -35 -35 -35 -35
Rt 16.19% 14.31% 14.00% 12.00% 10.00% 4% &7 44 30,648 35,250 38,311 41,505 44,874
Bk 10.72%  9.40% 16.00% 13.00% 12.00% % = HIEM % 8,774 10,597 11,696 12,647 13,643
ENE g 11.17% 12.97% 14.85% 12.98% 11.16%  #)i4 %% 21,874 24,653 26,615 28,858 31,230
8RR 10.83% 13.20% 14.24% 10.60% 10.18%  FriZ#t 3,244 4,288 4,525 4,906 5,309
RO R R 525%  4.93% 4.55% 4.40% 4.30% &#)i 18,630 20,365 22,090 23,952 25,921
ERTEN R 28 ¥ 345%  327% 3.03% 2.90% 2.79% )ad#&A)iE 18,502 20,177 21,902 23,764 25,733
G BAT B E 249%  2.22% 2.00% 1.95% 1.90% KEHkEk

)it 8 5 A 249%  2.39% 2.06% 1.98% 1.90% BRI 1,099,073 1,256,398 1,432,294 1,604,169 1,764,586
% 8 £ (NIM)-) B4 117%  1.10% 1.16% 1.12% 1.11% R B ORAA 35,586 34,825 35,467 37,966 41,673
%A £ (NIS)-m) F A4 0.96% 0.89% 0.97% 0.92% 0.89% 245 1,066,932 1,225,156 1,396,827 1,566,203 1,722,913
Y 339N £ -32.10% -28.55% 10.00% 8.00% 6.00% #FE% = 972,086 1,079,559 1,263,084 1,452,547 1,641,378
XN SN 43.64% 47.04% 41.33% 39.78% 37.95%  fik AT 115,303 125,058 150,625 170,207 190,631
ARAMA 30.47% 28.08% 27.95% 27.60% 27.20% R L% = 95,199 116,487 114,157 117,582 121,109
WA TR HRR 0.91% 0.88% 1.00% 0.83% 0.81% Hp%* 483,897 518,966 264,724 292,367 321,742
% BR AT AFALE 14.83% 17.40% 17.00% 17.00% 17.00% 4 &%= 2,281,661 2,577,502 2,960,161 3,344,505 3,717,705
DX i X * At 2,288,276 2,591,400 2,974,426 3,285,025 3,615,077
EEIPN:ON -5.6% 46% 201% 10.5% 10.7% A&k 1,396,366 1,527,641 1,772,063 2,002,432 2,242,723
Ry 1 d 9N 321% -286%  10.0% 8.0% 6.0% B RATHHK 153,318 164,844 168,602 168,602 168,602
S-SRI R ] 30.8% 30.9% -6.5% 3.0% 20% Rl itk 270,237 209,271 251,125 256,148 263,832
SR N 12% 11.3%  85% 7.7% 7.5%  KATIRA 258,373 450,865 495952 545547 600,102
Bk F ik 2.2% 9.8%  9.0% 7.0% 6.7% & itk 2,078,293 2,352,621 2,687,742 2,972,728 3,275,259
AT ) 02% 15.0%  8.7% 8.3% 81%  fifidit 2,115,682 2,399,443 2,770,868 3,064,668 3,376,556
F8 B AR 0.6% 127%  8.0% 8.4% 8.2% MRARBL 172,594 191,956 203,558 220,357 238,521
% A8 0.5% 9.3%  8.5% 8.4% 8.2% MBI HK = 1,490,972 1,705,427 1,944,187 2,177,489 2,395,238
V254 A8 0.5% 9.1%  8.6% 8.5% 83% ¥FKE

B A8 15 A R AE 0.86% 0.90% 0.87% 0.83% 0.81%
ROAA 0.86% 0.83% 0.79% 0.77% 0.75% T RAv#E 0.90% 0.83% 0.83% 0.83% 0.82%
ROAE 13.12% 12.97% 12.69% 12.68% 12.55% FRR &4 R % 0.88% 1.07% 1.00% 0.80% 0.70%
RORWA 1.34% 127% 1.21% 1.16% 1.13% HKE&FL%E 361% 335% 297% 287% 287%
FARA EAR 3.23% 2.77% 2.48% 2.37% 2.36%
KRILF 13.53% 13.72% 13.05% 12.61% 12.40% ‘AshH

—BRARRE 11.40% 11.12% 10.55% 10.19% 10.03% &% 78.71% 82.24%  80.83%  80.11% 78.68%
M —BF R TR F 9.39%  9.36% 9.01% 8.81% 8.77% WHILFK~ 48.03% 48.48%  48.15%  48.83%  48.81%
Fe hn AR % % 65.16% 65.81% 65.36% 66.29% 66.26% &K EKFIEK 42.48% 41.66%  42.46%  44.22%  45.40%
ALAT R 13.26 13.50  14.61 14.91 1516 R LFZIEHF 4.16% 4.50% 3.84% 3.58% 3.35%
SRR Wind, #BREEA
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