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W 44547 2023A 2024A 2025E 2026E 2027E
BLBEAN (BHL) 39,874 41,861 47,254 52,789 56,128
HWEE yoy (%) 0.8 5.0 12.9 11.7 6.3
JaAAlE (B HL) 453 805 719 798 918
WK E yoy (%) -6.9 77.8 -10.7 11.0 15.0
EPS 4t #i (/M%) 1.24 2.20 1.97 2.18 2.51
HEHRFRAEE (%) 8.7 14.1 11.3 11.4 11.8
P/E (4%) 14.7 8.3 9.2 8.3 7.2
P/B (4%) 1.3 1.2 1.0 0.9 0.9
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T %R & Ao 2 BT F o F
R Sk (a7m) FliE& (a7 )
2R 2023A 2024A 2025E 2026E 2027E Lt 2023A 2024A 2025E 2026E 2027E
Fsh 4694 6052 6946 8361 9689 E2 T IN 39874 41861 47254 52789 56128
P4 1061 1383 1629 2358 3262 Bk A 37966 39457 44821 50101 53204
JMCRE R SRR 829 871 983 1099 1168 B WAt A Ae 64 79 82 9 100
e Bk 78 31 34 38 4 B A 69 82 88 101 106
H ks 268 665 756 845 897 F3E A 162 215 217 257 266
Yoy 2302 2793 3173 3547 3767 Cir& g 778 875 955 1085 1144
EAATH K 156 309 370 474 554 W49 Al 81 116 48 56 56
FERHK > 7889 8351 9089 9591 10070 = RALAR K -30 -84 -8 -1 -9
K IEH 0 0 0 0 0 bl 56 110 95 122 121
B2 5~ 5890 6447 7160 7529 7953 AL Sl 0 -1 0 0 0
PRk i 671 688 797 850 924 BRAKE -1 -1 -1 -1 -1
AR T~ 1328 1216 1132 1212 1192 FER B NA 4 131 5 4 55
S a3 12583 14404 16034 17952 19759 2 b3 778 1181 1134 1208 1419
i R A% 4514 5489 6220 7150 7835 ERIRINTON 1 3 8 10 9
£8P K 998 1626 1985 2478 2904 Babsh ik 1 9 6 6 6
FAZIERB AR 1875 2381 2705 3023 3211 FARERSY 777 1176 1136 1212 1422
H A R AR 1641 1482 1531 1649 1721 FRAFHL 159 212 219 226 269
e Rk 1894 2061 2155 2278 2387 A 618 964 917 986 1152
P 629 795 888 1018 1130 Y HIEF AR 165 159 198 188 234
H AR R 1266 1266 1266 1259 1257 V3 BN 5) 4 A8 453 805 719 798 918
R At 6408 7550 8375 9427 10222 EBITDA 1320 1751 1634 1802 2114
VB RAR R 978 1123 1321 1508 1743 EPS (A/M%) 1.24 2.20 1.97 2.18 2.51
PR 381 366 366 366 366
FARNR 2379 2086 2086 2086 2086 EE2M G E
BAHEIE 2582 3205 3839 4517 5296 LitEE 2023A 2024A 2025E 2026E 2027E
V2 BN AR #5196 5731 6338 7016 7795 BREEA
R AR 12583 14404 16034 17952 19759 F BN (%) 0.8 5.0 12.9 11.7 6.3
2k 5174 (%) 6.9 51.9 -4.0 6.5 17.5
)2 BR8] A8 (%) -6.9 77.8 -10.7 110 15.0
FAEE S
2H)%(%) 4.8 5.7 5.1 5.1 5.2
NeFREFR (BH) A (%) 1.1 1.9 1.5 1.5 1.6
it EE 2023A  2024A  2025E  2026E  2027E ROE(%) 8.7 14.1 11.3 11.4 11.8
BEEHAER 906 1237 1222 1352 1663 ROIC(%) 7.5 9.3 8.0 7.7 8.0
A48 618 964 917 986 1152 ke
A VB e 445 534 450 535 636 F 7 AR E(%) 50.9 52.4 52.2 52.5 51.7
W49 99 131 72 83 96 % AR E (%) 34.0 36.7 34.6 29.8 22.8
EEME 0 1 1 1 1 AR 1.0 1.1 1.1 1.2 1.2
TEFEEZ) -282 -360 =217 -257 -175 & F 0.4 0.4 0.4 0.5 0.6
B TNER 26 -32 -2 3 -49 BIERN
BEFEHAER -1353  -1143  -1173  -1035  -1058 ER AR 3.4 3.1 3.1 3.1 3.0
FARIE -1315  -1170  -1191  -1040  -1065 KR B 4 57.5 49.3 51.0 50.8 49.6
B CEE -44 0 13 7 10 JLAE TR R 4 34.9 35.3 35.6 35.3 34.5
K IAR 6 28 5 -2 -2 HRPIE (L)
HFRESHALR 468 169 174 412 299 FE I (R ATHE) 1.24 2.20 1.97 2.18 2.51
SRR 89 628 359 493 426 RS2 ERER(ZAME) 248 3.38 3.34 3.70 4.55
Ktk -219 166 94 130 112 B AR (RAT ) 1421 1567 1734 19.19  21.32
38 LI A 43 -16 0 0 0 R R
R ARNARIEG 1102 -293 0 0 0 P/E 14.7 8.3 9.2 8.3 7.2
A ERINAR -548 -316 -278 2211 -239 P/B 1.3 1.2 1.0 0.9 0.9
o 3G iR 27 275 246 729 904 EV/EBITDA 7.1 5.3 5.7 5.1 4.2
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