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2024A 2025F. 2026F. 2027F. VORRIR: A E RIS
BN (E T 7T) 39241 44117 50436 57615
N i< -2.7% 12.4% 14.3% 14.2% LIPS
JARKEFIE (F 7T 9450 16717 16348 19874 1. RAEZ) AR SRS 22025
)T b -1.6% 76.9% -2.2% 21.6% ARG IR TIDES W &SHssimnts Figate
FEH3 41.5% 46.2% 47.5% 48.7% ghpag|
% EPS(IT) 3.17 5.60 5.48 6.66
PE 32.78 18.53 18.95 15.59
PB 5.28 4.45 3.59 2.91
PS 7.89 7.02 6.14 5.38
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NS5 TR
B (GhL) | 2024A | 2025E | 2026E | 2027E MR (AhH 2024A | 2025E | 2026E | 2027E
MR 38,690 51,523 71,309 94,999 ENEA 39,241 44,117 50,436 57,615
S 18,322 | 32,102 | 49,503 = 70,306 EP A 22,965 | 23,747 | 26,489 | 29,576
I IR R 7,952 8,440 9,749 11,245 BB I 301 332 383 436
HE M GR 124 162 185 201 kg 745 794 883 979
A TR 226 239 266 295 E IR A 2,879 2,735 3,026 3,342
717 5,400 5,162 5,758 6,604 45 2% A -787 -240 -564 983
Hfth 6,667 5,419 5,847 6,349 R BEETES -1,236 -500 -400 -300
AR ah ™ 41,636 41,255 | 40,158 | 38,845 A IAANEAE G 187 200 200 200
KA 11,269 11,569 11,869 12,169 Etangedli g 730 5,218 1,274 1,498
[l 7 18,784 | 18,516 17,516 = 16,286 LA 11,580 | 20,431 19,981 | 24,280
TG 1,575 1,501 1,428 1,354 ERIZINON 22 20 20 20
Hfth 10,008 9,669 9,346 9,037 EAPASTH 63 65 65 65
HrEREE 80,326 = 92,778 | 111,467 @ 133,845 FE AR 11,540 | 20,38 = 19,936 @ 24,235
s 16,226 | 16,979 18,521 | 20,283 Fisst 1,972 3,466 3,389 4,120
SLHAMER 1,243 1,443 1,643 1,843 YR 9,568 16,920 | 16,547 | 20,115
NAS AR 1,750 1,728 1,928 2,186 BRI A 117 203 199 241
A 13,233 | 13,808 14,950 | 16,254 BB A R A 9,450 16,717 = 16,348 | 19,874
ARiah s 5,014 5,514 5,714 5,914 EBITDA 13,767 23,376 22,819 26,915
K HIH R 2,960 3,460 3,660 3,860 EPS (C) 3.17 5.60 5.48 6.66
oAl 2,055 2,055 2,055 2,055
fRE T 21,240 | 22,493 | 24,235 | 26,197 Bl iR 2024A | 2025E | 2026E | 2027E
DR IRAG 453 656 855 1,096 CAIONIT S -2.7% 12.4% 14.3% 14.2%
HERFATIE ARG | 58,633 69,629 | 86,378 | 106,552 ENPFEIE R -2.5% 76.4% -2.2% 21.5%
TR AR AN 2 80,326 92,778 | 111,467 = 133,845 I 8 BE AR ARRE -1.6% 76.9% -2.2% 21.6%
FHR 41.5% 46.2% 47.5% 48.7%
PERmETE L) | 2024A | 2025E | 2026E | 2027E RS 24.4% 38.4% 32.8% 34.9%
ZETREIER 12,407 17,175 18,466 21,746 ROE 16.1% 24.0% 18.9% 18.7%
BRI 9,568 16,920 16,547 20,115 ROIC 13.9% 22.0% 17.2% 16.9%
BT IEDE 4 3,014 3,230 3,447 3,663 TR 26.4% 24.2% 21.7% 19.6%
57 A 428 218 239 255 St 35.9% 32.0% 27.8% 24.3%
PR -604 -5,073 -1,009 1,152 sl b 2.38 3.03 3.85 4.68
Biaie2sh -926 -524 -1,427 -1,615 HE R 1.71 2.47 3.28 4,10
He 1,783 2,404 670 480 T % 0.51 0.51 0.49 0.47
RIS B -5,518 2,343 -1,227 -1,089 o7 A R ] e 2% 4.95 5.38 5.55 5.49
AT -3,988 -2,830 -2,335 2,341 O f5F T e % 13.53 13.65 14.49 14.38
KRR -2,013 -100 -100 -100 B GE 3.17 5.60 5.48 6.66
HoAth 482 5,273 1,209 1,352 BREENE 4.16 5.76 6.19 7.29
e RS -3,832 -5,739 161 145 R 19.65 23.34 28.95 35.71
SRMEK -2,424 200 200 200 P/E 32.78 18.53 18.95 15.59
KHAER 2,272 500 200 200 P/B 5.28 4.45 3.59 2.91
HAth -3,680 -6,439 -239 -255 EV/EBITDA 21.53 12.12 11.67 9.14
PR AR 3,444 13,780 17,401 = 20,803 P/S 7.89 7.02 6.14 5.38
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