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EEEWREIFS, HPESGMESE1 64.0 £, BLEK 4.3%, THE~REFEW
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FERERF 29 MES S

BRgEHNE, SRREIET: A5 2025Q3 £F4 73.58 ZE7T, REHEK 12.4%,
HPTE=RHEFNA 31.04 £3%T0, BEEK 19.5%, EFSLEEF 25 PEHRE
42%, LM~ MmN TN T, ATNEFHEKELILRFA 1.8 METEE 67.8%, AFFE
BIKE 1.47 £T, ELLIRA 8.9%, FHERIREILE) 5.88 %,

T = RIREh A H fr 2. 2025Q3 ASIEHMEHSBE 1579 2%, BtbEd
3.2%, HBAHEE 79%, = AL~ RN H KEWRIFTSEEK, b HNB HH
KEIAT 408 (2%, BLEEK 155%; OSEHEERLEK 16.9%, HdhAEXED
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PRI 2025 FLENSIES. A FTIT 2025Q3 HLEBE EPS 4 2.08-2.13 %
TC, BB 8.9-11.5%, XF 2025 F2F, ASHITBALHEEEK 1%, EXE~
A EEIET 12-14% MK, FH=RTHEY 2%, Wit 2025 EFE NV IRAEES
6-8%, WELZEFHHIEEA 10-11.5%; ASELENTHIZ B EPS M 7.43-7.56
ETTRFE 7.46-7.56 £7T, FLLEEM 13-15%EFE 13.5-15.1%, W E5##—FHM
o
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FEMSHER

SUHEE 2021A 2022A 2023A 2024A

N2 ONEDE ) 31,405 31,762 35,174 37,878

8 EE g 4<(%) 9.4 1.1 10.7 7.7

JBEEFB(ERET) 9,109 9,048 7,813 7,057

& EE g 4<(%) 13.1 -0.7 -13.6 -9.7

EFE(%) 68.1 64.1 63.3 64.8

A FIE 2 (%) 29.0 285 22.2 18.6

eSS EHE ) 6.13 5.98 6.01 6.57

BREE(ET) 4.90 5.04 5.14 5.30
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MIEERMESFRASR/AEFRREATELSE T - PMAASHNEHEREDBRAS . BHEAREREAFRAT. SFEIBRAKRED
BRAS). STEFMRBRARREAFRAS) qjﬁ@AEé%*Df?E‘é\AEEiF\ ZREEEYRRMDFRAS . BREIEFAEIH Hﬂﬁ%ﬂ?ﬁ/&l
HHEERYRERBRAS . BRM R IRFEREDBTRAS. B ( L8 ) EVRRBENERRS . IEELEAFRAS . BEFSERAK (
M) BRBERAS. EAREEAFRAT . BRMTHRBERERAS. %ﬁa%ﬁék?&ﬁ%lﬁﬁ&fz}&\ SHEGREBABRAS. /Tﬁllé\%ai?fxﬁ
RREAFRAS. LBRERKEARBRNDARAS. SESHETRAARAFTRAS . fATHLUKLZREBFRAS. HEERBEREDFR
AT, HFERTARBREAGRAS. ERXRBUFBREDFRAST . FeELR (FRRALXRERRT. FEaEREAFRAS. I'H
TBERAEAFRLE. PERBFRASE. PEARFKNE RERNTARBF. Z£ESERFBRAS. £SU WRBARNARRS. FXW
HARERERAS. IEPREREHERAS. EAMRERERAS . WMHERKREBRAS. IXNBITERAS. XEWEFRAZERRA
. RETRUKRERAS, BT LEXEFRARREEFRAS. EEEEFASEREEEAFRAS . ERZIRMFEREARDFR
AF. tEHEENES. PRTEFTAREEEREDBRAS. BHRT. SHARRARHAFTRAS . BEMNEEHMEERRAS. FHIEFE
BREABRTELS. ERIENERREABRAT . DHERERERAS. FEHEHEREAFRAS. AMEHEREAFRAS. 7R
RBEFARBENERRZ. RARGEDRNBERLS . RRUZHAFRAST . RURBEHAFRAS . AXNEXRERODERAS. MREAR
MBERAS. MMRXAT =UWHERRBREABRAS . IHAENFREMERABEOERLS. DRRLEBRDERAS . WMt ETRIEFRRY
=]. GAOXIN INTERNATIONAL INVESTMENT CO., LTD.. XUZHOU HI-TECH HOLDING GROUP CO., LTD.. DEYANG DEVELOPMENT HOLDING
GROUP CO., LTD.. Heze Transportation Investment And Development Group Co., Ltd.. Heze Railway Investment and Development Group Co.,
Ltd.. People’ s Government of Guangdong Province of the People’ s Republic of China. Anhui Huaheng Biotechnology Co., Ltd.. Huafa 2024 |
Company Limited. Fujian Haixi Pharmaceuticals Co., Ltd.. Worldwide Logistics Holding Inc.. LILING LUJIANG INVESTMENT HOLDING GROUP
CO., LTD.. Mabwell (Shanghai) Bioscience Co., Ltd.. Chongging Xingnong Financing Guarantee Group Co., Ltd.. Zhuhai Huafa Group Co., Ltd..
Silicon Magic Semiconductor Technology (Hangzhou) Co., Ltd.. Holyfire Technology Group Limited. SHENGZHOU INVESTMENT HOLDINGS CO.,
LTD.. XINCHANG COUNTY TRANSPORTATION INVESTMENT GROUP COMPANY LIMITED. GOLDEN LEAF INTERNATIONAL GROUP
LIMITED. ZHEJIANG XINCHANG INVESTMENT DEVELOPMENT CO., LTD.. SHANGHAI ZHIDA TECHNOLOGY DEVELOPMENT CO., LTD..
Zibo High-Tech International Investment Co., Limited . Zibo Hi-Tech State-Owned Capital Investment Co., Ltd.. UNCONDITIONALLY AND
IRREVOCABLY GUARANTEED BY CHONGQING SAN XIA FINANCING GUARANTEE GROUP CO., LTD.. YIYANG HESHAN DISTRICT
DEVELOPMENT GROUP CO., LTD.. HUNAN FINANCING GUARANTEE GROUP CO., LTD. PENGZE COUNTY DEVELOPMENT AND
CONSTRUCTION GROUP CO., LTD.CHONGQING XINGNONG FINANCING GUARANTEE GROUP CO., LTD..JINAN HI-TECH INTERNATIONAL
(CAYMAN) INVESTMENT DEVELOPMENT CO., LIMITED. Jinan Hi-tech Holding Group Co., Ltd.. Guangxi Communications Investment Group
Corporation Ltd.. Sino Trendy Investment Limited. SHENZHEN MUNICIPAL PEOPLE’ S GOVERNMENT OF GUANGDONG PROVINCE OF THE
PEOPLE’ S REPUBLIC OF CHINA. ZIJIN GOLD INTERNATIONAL COMPANY LIMITED. Zijin Mining Group Co., Ltd. Taixing Runjia Holdings
Ltd. . HENAN ZHONGYU CREDIT PROMOTION CO., LTD.. NANYANG URBAN INVESTMENT HOLDINGS CO., LTD.. CHOUZHOU
INTERNATIONAL INVESTMENT LIMITED. Chong Hing Bank Limited. YIWU STATE-OWNED CAPITAL OPERATION CO., LTD.. TIANCHANG
AGRICULTURAL DEVELOPMENT CO., LTD.. Shaoxing Shangyu State-owned Capital Investment and Operation Co. Ltd.. ZHENGDING STATE-
OWNED ASSETS HOLDING AND OPERATING GROUP CO., LTD.., CHONGQING SAN XIA FINANCING GUARANTEE GROUP CO., LTD.. Turkey
Wealth Fund. Tongling State-owned Capital Operation Holding Group Company Limited . Huishang Bank Corporation Limited . Yuncheng
Development Investment Group Co., Ltd. BINZHOU SMART CITY OPERATION CO., LTD.. QINGDAO BEI’ AN HOLDING GROUP CO., LTD..
QINGDAO BULLET TRAIN TOWN INVESTMENT GROUP CO., LTD. LICHENG INTERNATIONAL DEVELOPMENT CO., LTD.. JINAN LICHENG
HOLDING GROUP CO., LTD.. ZHENGZHOU URBAN DEVELOPMENT GROUP CO., LTD.. BEIING XUNZHONG COMMUNICATION
TECHNOLOGY CO., LTD.. ANJOY FOODS GROUP CO., LTD.. Cloudbreak Pharma Inc.. Huangshan Tourism Group Co., Ltd.. Zhou Liu Fu
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Jewellery Co., Ltd.. NEWTREND GROUP HOLDING CO., LTD. . Wu xing Industry Investment Hu sheng Company Limited . Huzhou Wuxing Industrial
Investment Development Group Co., Ltd.. Jiangsu Zenergy Battery Technologies Group Co., Ltd.. Impression Dahongpao Co., Ltd.. BrainAurora
Medical Technology Limited B3R ERTV K XK,
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