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EMN (B 15 0) 1,946 1,967 2,927 3, 865 4,437
ELNE K2 7.41% 1.11%  48.78% 32.04%  14.80%
EBEERIE (7 3 70) 412 173 435 574 693
VBRI K2 16.85% -58.03% 151.53% 32.12%  20.73%
PR AR () 1. 265 0. 540 1.336 1.765 2.130
T 2 BRI SR 1.21 1.02 0.88 0.71 2.16
ROE (V)& BEA 7)) (i) 6.73% 2. 87% 6.66%  8.09% 8. 90%
P/E 21. 81 36.90 22.95 17. 37 14.39
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2022 2023 2024  2025E  2026E  2027E 2022 2023 2024 2025E 2026E 2027E
ER-XZ 39N 1,812 1,946 1,967 2,927 3,86 4,437 e 475 1,743 1,127 1,594 2,091 2,375
Wk & 7. 4% 1.1%  48.8%  32.0%  14.8% )R E & 1,173 1,247 1,353 1,597 2,094 2,395
ER-RIZ 5 ¥ -1,269 -1,303 -1,548 -2,190 -2,825 -3,196 #H 574 692 870 1,020 1,316 1,489
%4 BN 70.0%  67.0%  78.7%  74.8%  73.1%  72.0% b /b 173 234 128 202 221 233
ER| 543 643 420 737 1,039 1,241 AR 2,395 3,916 3,478 4,413 5,722 6,492
% 4K AN 30.0%  33.0% 21.3%  25.2%  26.9%  28.0% %5 %~ 48.7% 55.9%  52.3% 57. 4% 62.7% 65. 0%
B Ak B B e -14 -24 -27 -29 -39 -44 B Eidy 202 189 135 135 135 135
% 4K BN 0. 8% 1.2% 1.3% 1.0% 1.0% 1. 0% R 1,988 2,536 2,608 2,757 2,877 2,966
HERR -9 -15 -23 -23 -31 -35 %8 40.5% 36.2%  39.2% 35.9% 31. 5% 29.7%
%A BN 0.5% 0. 8% 1.2% 0.8% 0.8% 0.8% LR e 220 226 270 276 282 288
EIE A -70 -100 -121 -123 -158 -177 E| 37k 2,519 3, 091 3,172 3,278 3, 404 3, 499
%4 N 3.9% 5. 2% 6.1% 4.2% 4.1% 4.0% %8 51. 3% 44.1%  47.7% 42. 6% 37. 3% 35. 0%
HE R -66 -79 -87 -117 -155 -177 % = &t 4,914 7,007 6,650 7,691 9,126 9,99
%A N 3. 6% 4.1% 4. 4% 4. 0% 4. 0% 4. 0% £330 45 3 365 358 3 626 1,370 1,472
B A ATALE (EBIT) 385 425 162 444 657 806 KA+ 3R 173 285 389 360 465 526
%4 AN 21.2%  21.8% 8.2% 15.2%  17.0%  18.2% 2R R 65 88 104 81 94 103
W % 9% A 13 21 24 7 -27 -47 WA A 604 731 496 1,068 1,929 2,100
%K BN -0.7% -1.1%  -1.2%  -0.3% 0.7% 1.1% K53 600 0 0 0 0 0
W ALK -10 -12 -23 11 -1 -9 2R K R 105 152 126 94 94 94
AN RMEEIC S -32 -1 -19 -10 -10 -10 iy 1,308 883 622 1,162 2,023 2,194
R AHE 15 9 13 15 15 15 &8 R AARSE 3, 606 6,118 6,022 6,523 7,097 7,790
%A AT A 4.1% 1.9% 7. 4% 3.1% 2. 4% 1.9% Hob oA 262 325 320 315 315 315
B o A 379 457 174 483 638 770 A o Be Al 2,020 2,383 2,463 2,898 3,472 4,165
ok A 20.9%  23.5% 8.9%  16.5%  16.5%  17.4% VO ARG 0 6 6 6 6 6
RS & 0 1 -1 0 0 0 R B AERESH 4,914 7,007 6, 650 7,691 9,126 9,991
H AT A 379 459 173 483 638 770
RS 20.9%  23.6% 8.8% 16.5%  16.5%  17.4% e A7
By 13 #4 -27 -47 0 -48 -64 -77 2022 2023 2024 2025E 2026E 2027E
BT 43 B 7.0% 10. 2% 0.2% 10.0%  10.0% 10. 0% E XA
& A 352 412 173 435 574 693 RS 1.346 1.265  0.540 1.336 1.765 2.130
b ER ARG 0 0 0 0 0 0 R AT 13.776 18.800 18.810 20.042 21.807 23.937
1 & B a6 % FliH 352 412 173 435 574 693 G 2B NESR -0. 557 1.206  1.025 0. 881 2.161
ERIES 19.5%  21.2% 8.8%  14.9%  14.9%  15.6% TR A 0. 600 0.000  0.000 0.000 0. 000 0.000
SE &3
ALREE ARPEFAL) g &S 9.77% 6.73%  2.87% 6. 66% 8.09% 8.90%
2022 2023 2024  2025E  2026E  2027E RNk EE 7.17% 5.88%  2.60% 5. 65% 6.29% 6.94%
% A 352 412 173 435 574 693 BNFABSE SR 7.72% 5.83% 2. 66% 5. 54% 6.93% 7.78%
VAR ARG 0 0 0 0 0 0 Bk
| ] 121 149 243 243 296 323 EX-RIT S LI 9.74% 7.41%  1.11%  48.78% 32.04% 14.80%
EzBKE 42 -32 -56 107 61 88 EBIT K% -25.71% 10.41% -61.92% 174.81% 47.82% 22.72%
TiEFeTH -661 -137 -32 -507 -706 -424 R RCE -29.00% 16.85% -58.03% 151.53% 32.12%  20.73%
B EEHALER -146 393 328 277 225 680 B AR KE 37.37% 42.59% -5.09% 15.65% 18.66%  9.48%
HAF R -1,026 -605 -393 -427 -410 -410 kEETER
#F 23 -15 35 -10 -10 -10 R 135.0 146.0  148.5 140.0 140.0 140.0
3 A 15 -9 32 15 15 15 Vol WEE R 151.1 177.3 184.3 170.0 170.0 170.0
B EHALHER -987 -629 -325 -422 -405 -405 KA 3K RIS R 39.4 63.6 78.8 60.0 60.0 60.0
R AT 0 2,144 0 67 0 0 B % = B R4 233.9 422.4  437.2 300. 0 229.0 198. 6
i B 964 -574 -343 566 743 102 [ %)
b)) -10 -76 -278 -22 -66 -93 B0 B/ R ARG 13.59% -22.94% -18.64% -14.82% -10.16% —11.5%%
£ FEHALAR 954 1,494 -621 611 678 9 EBIT #) 8 4R Fefd 2 -28.8 -19.8 -6.7 -59. 4 23.9 17.1
AEBAE -177 1,260 -614 467 497 284 R E 26.62% 12.60%  9.36% 15.11% 22.16% 21.96%
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