I FA4RAT (002807.SZ)

&ESLEE I, FRAIIKSL

LIA4RATIRE 2025 = F 38, 25Q1~3 E LA . PPOP. VI&A|IEF Hkigik

25 6.17%-. 10.89%. 13.38%, ik 454K 25H1 T & 4.29pct. 3.79pct.

3.25pct. RithKIEF L, AR, HdEE. RAKAL TR, REHIEH R
Tk, FE&E. T ABAEEAHRRA T K.

HSIE
(1) EREFY K, A3 ARGHE. F5%, 25Q3 R RHAALR kg
% 8.57%, %% 25H1 EH T 1.55pct. H P 2t itk R kg Kk 16.76%, 45k
BEiin, REREKRIILTR 2.78%, MEFRHFLERIHFEILE, XA
PHE, fifhsk, 25Q3 RAZMAEF ILIEK 12.17%, #Hikdk 25H1 /5T
2.69pct, HFoad] KGBHABIG KA 30%, REZTHK, ERMNZ AT FF
BEIRIRE (ARG UL E X)) PR A KA A b B AR R 95 B & o
W IA R, ITABATEA — R E BT RAIT, BP AT I h £,
T A ARAT N 8) A5 200 5938 R AF AL B M A R S P ARG BLE. (2) &
EysEst, 25Q3 A& WE S EH 1.56%, FRHLsk 4R 2bp, Ao o ed
& BB FEFTE R RARAESH ) 3.08%4 1.44%, AR TE 6 4=
14bp, Rffsh FTATR@E EX, BT WAERE A R fiss 43 b bR A M BLE
it —E ek, (3) FERERFIRE, 25Q3 A8 FRF 0.85%, 4%
25H1 T 1bp; %% 1.18%, 4% 25H1 L4t 8bp; % & & 2% 371.91%, &
25H1 R T4 9.31pct; WA TR RARE 0.75%, K —FE T4 19bp. &) F /7~
JRE AR, RRARN TR A LIARRER X, (4) BRE®
dHSAT, NE NS BERERT IS, 10 a1 L (AHL), & 2025
B =ZZ )38 T8 IR H)1869 19.25%.
Kok FBAIKSK, HALEEME TR, 5 25Q1~3 Hfbdk &R g K
21.9%, & EFFTFH% 15.7pct. = FEAATHAEIKS), 28 RitAmi
THM B AT Hm 383 —F P K, FoTA8) fRE XK P F 2SIV A AR
FEEIHHTS, ZFE AC £ T AR LI, THZ = FE A LA
RAEIE, W4 @ EAATE N, RS ANERL O EZEANRNFE T LS
=H., £33 FmBEILEL,
HEFEV N RBEBFAR, AR K, 2B, KR BRE,
LG R IARTL, BATAERBAKE AL, TARZARS, AwIALA
A E, PO, BB EE.
0 RFedtT: @F TATRHH; ENRRN)ERETH; FRESMA.
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FBFAL (L) 12.1
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NGB

W54 5 451E
DR E 2023 2024 2025E 2026E 2027E
= W (B 7 L) 3865 3962 4294 4616 4937

[ b3 %k 2.3% 2.5% 8.4% 7.5% 6.9%
2k A T (F 7 L) 1846 2179 2426 2682 2931

[ b3 ¥k 9.3% 18.0% 11.3% 10.6% 9.3%
JEREE ] (T 77 L) 1888 2037 2314 2585 2853

) p3g &k 16.8% 7.9% 13.6% 1.7% 10.4%
HROME (L) 0.87 0.83 0.94 1.05 1.16
PE 57 59 53 4.7 4.3
PB 0.7 0.7 0.6 0.5 0.5
EXBFE
e BB B I e e, 4
e BB N oo, 9
e B B A Bl oo e 10
T s R T B oo et 14
e R R B R oo et 16
B R T oottt 17
BB &
A 1: ZitEd. PPOP. a8 FlE R BLIZIE e 5
B 2: 2ZFEEH. PPOP. VAF4FIIER ELETIR oo 6
B 3: ZitRIELALZEIFS (2025Q1~3) oo 6
B 4: ZtRIEEILZEIFS (2025HT) oo 7
B 5: B2 WL (2025Q3) oo 7
R TR = A = OL | - 10
Bl 70 R ART A ZEFE DU oo et 16
B 8: 4L ROE. HUAZY IKATTEATT A oot 16
B 9: BMAHFPHAFBREE (FF 2 TIE) e 17
FAr R EFEATAEI (AT BT IL) oo ee e 4
F 2 BRI Rl B aE e 5
F B B I B B e 5
F TG ol 0] I USRS 8
FOE iR R 923 2
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K8 FEE. BAHE ALTFUERE. HERABTAREAFE 10
RO ERARIMAFFBEFRAE 11
F0: A ET I (AL BT ITU) oo 11
F A1 HEREER (AL T I IL) oo 12
FN2: BEBE Do 12
FAB: BEBE oo 13
F AL T FTHE (B TTIL) oo 14
15 BRBAABEFEERT (BT L) oo 14
F 16 RERBEIEIL (BT L) oeeeeeeeeeeeeeeeeeeeeeee e 15
FAT: BHF T RIEEBEA L TZFNHE T oot 17
L0 b U S G 1 20 O RO 18

BOF %R T8 EZHLH



@ INE) EARRA
—. LHEA

A REWMSRAABE (345 L)

*%Mé}é‘éﬁ (BHA) 2023A  2024Q1  2024H1 2024Q1-3 2024A  2025Q1 2025H1 2025Q1-3
85 186,030 186,311 186,747 186,626 200,232 207,058 207,577 208,042
B 115,352 120,896 122,807 121,544 124,130 129,605 131,420 131,957

b Yiiy 169,954 168,718 169,211 168,723 181,373 187,924 188,375 188,651
B 142,368 149,922 150,563 149,724 154,992 164,357 164,828 167,942

ERI2 N 3,865 1,063 2,174 3,018 3,962 1,127 2,401 3,204

RAEFTA)A 2,857 766 1,579 2,095 2,720 831 1,810 2,323

A 2,020 351 727 1,126 2,022 352 831 1,258

Bx =M% 10.24% 5.74% 6.12% 6.29% 7.63% 11.14%  11.15% 11.48%

REE bR 11.85%  11.65% 9.73% 6.20% 7.61% 7.20% 7.01% 8.57%

LI INGE ¢ 2.25% 2.56% 5.46% 1.33% 2.51% 6.00% 10.45% 6.17%

WA F eIk 11.12% 3.12% 2.72% -5.54% -4.80% 8.41% 14.68%  10.89%

a4 A) 8 B b ik 16.83%  12.72%  10.50% 6.79% 7.88% 2.22% 16.63%  13.38%

B2EE (HEM) 2.06% 1.70% 1.76% 1.74% 1.76% 1.51% 1.54% 1.56%

BA £ (WEM) 1.85% 1.52% 1.54% 1.53% 1.55% 1.34% 1.37% 1.39%

i %%‘Fﬂié% (HFEAE) 3.92% 3.48% 3.44% 3.02%

B R AE (HEME) 2.07% 1.94% 1.89% 1.65%

r?%,zé Cn FA8) 1.83% 1.68% 1.64% 1.64% 1.62% 1.52% 1.56% 1.57%

A E CMFEAE) 1.80% 1.66% 1.60% 1.59% 1.62% 1.52% 1.59% 1.59%

$EEALE (NEAL) 1.69% 1.68% 1.63% 1.60% 1.55% 1.52% 1.54% 1.60%

BEEAHE (RFEE) 1.67% 1.66% 1.57% 1.51% 1.51% 1.52% 1.56% 1.63%

ROA (#4%) 1.14% 0.76% 0.78% 0.81% 1.05% 0.69% 0.81% 0.82%

ROE ($:4t) 12.55% 8.36% 8.50% 8.75% 11.55% 7.64% 8.98% 9.05%

R4 g (B B o BOR 3 838 BOS 138 ) 21.86% 24.17% 19.25%

ALATH 7.76% 8.47% 8.32% 8.59% 8.40% 8.27% 8.28% 8.23%

bS ar: £ 10.24% 5.74% 6.12% 6.29% 7.63% 11.14%  11.15% 11.48%

R AR =3 i 7.85% 5.93% 7.58% 5.24% 9.49% 12.93%  11.39%  12.07%

ROE(4-1b)*(1-2- 41 %) 9.81% 6.53% 6.64% 6.83% 8.79% 5.81% 6.83% 6.89%

ROE(F1b)*(1-4- 40 & )- R An AR 7 7= 38 i 1.96% 0.60% -0.94% 1.60% -0.70% -7.12% -4.56% -5.18%

BAA L 30.87%  26.96%  26.43%  2955%  30.15% = 25.31% = 23.74%  27.70%

R 82.86%  81.96%  83.00%  82.78%  81.76%  80.10%  81.04%  79.94%

REKE Ho ik 11.85%  11.65% 9.73% 6.20% 7.61% 7.20% 7.01% 8.57%

FrEKFl bb & 9.65% 10.25% 7.31% 6.21% 8.87% 9.63% 9.47% 12.17%
**h/éﬁ = 68.67%  70.99%  69.92%  68.90%  69.30%  68.85%  72.46%  71.57%
It & G 84.33%  89.57%  89.83%  89.49%  86.15%  88.19%  88.06%  89.61%

g wxﬁmnia 2 12,224 5,543 7,454 6,191 8,777 5,476 7,290 7,828

BHBSEE T 12,533 7,554 8,195 7,356 12,624 9,365 9,836 12,950

RER#E 0.98% 0.97% 0.98% 0.90% 0.86% 0.86% 0.86% 0.85%

BEBLER 409.46% 425.25% 435.25% 452.16%  369.32% 350.00% 381.22% 371.91%

WA 4.01% 4.10% 4.27% 4.05% 3.18% 3.00% 3.26% 3.16%

RiEFR+ TR F 2.04% 1.92% 2.35% 2.32% 2.08% 1.89% 1.96% 2.03%

EOEGENE &S 1.19% 1.27% 1.35% 1.06%

HWHIIR R 122.00% 129.84% 156.80% 124 47%

FHRHRE 0.03% 0.25% 0.39%

MR+ FAR 1.19% 1.30% 1.60% 1.46%

RRARE 2 (M FA4E) 0.99% 0.50% 0.62% 0.76% 1.01% 1.76% 0.94% 0.75%

S — B ATRE 13.10%  14.16%  13.92%  14.19%  14.09%  13.73%  13.74%  13.77%

—BFARRAE 1311%  1417%  13.93%  14.20%  14.10%  13.73%  13.75%  13.78%

TARARE 14.24%  15.32%  15.09%  15.34%  1522%  14.87%  14.89%  14.92%

A E SR 104.43%  150.84%

AT et 143.97%  143.75%

Bk (F) 53,126 50,771 48,491 46,941 47,083 47,510 45,900 45,583

#ptkR: IFind, 4BRIEA
Bl BB R T 89 E2ILH 4




@ NG B AR

% 2: RitbshRE eigig

2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
ES T ONC AL S 2.25% 2.56% 5.46% 1.33% 2.51% 6.00% 10.45% 6.17%
A AN P ik -6.63% -12.42% -9.25% -7.28% -6.00% -1.42% -0.23% 1.22%
E N SNG ] 50.60% 55.94% 50.79% 29.47% 31.22% 20.86% 30.26% 17.74%
I8 FMNE Lk -13.62% 154.99% 110.92% 26.49% 20.74% -19.08% -35.18% -19.23%
H A A AN F] e ik 62.66% 48.94% 46.09% 29.82% 32.27% 25.70% 37.65% 21.94%
Tk FR R ik -3.44% -3.13% -5.46% -7.89% -11.70% -0.05% -2.23% -6.43%
WAEAAEF i 11.12% 3.12% -2.72% -5.54% -4.80% 8.41% 14.68% 10.89%
B AR ik 23.87% 20.52% 9.03% 6.18% 4.79% 19.79% 38.30% 31.80%
B AV B Pl it 24.93% 13.18% -0.56% -0.47% 0.10% 0.25% 14.18% 11.71%
VAR F P ik 16.83% 12.72% 10.50% 6.79% 7.88% 2.22% 16.63% 13.38%

FHRR: IFind, #BEIEA

A 3. RFEVGE IR

2023Q4 202401 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3

B AN F e % 8.85% 2.56% 8.39% 7.97% 6.49% 6.00% 14.70% -4.88%
) BN )t ik -10.01% -12.42% -5.82% -3.06% -1.80% -1.42% 0.98% 4.14%
I BN 3G 423.68% 55.94% 46.58% -26.41% 37.81% 20.86% 38.42% -49.50%
A F 4 FMN R g ik -59.17% 154.99% 80.35% -58.87% -37.45% -19.08% -50.98% 63.50%
H AR BN P ik 902.14% 48.94% 43.73% -18.89% 40.85% 25.70% 47.89% -62.77%
Bk F ok F ik -27.83% -3.13% -7.64% -15.54% -116.97% -0.05% -4.36% -21.23%
PRARTH) I B sk 21.72% 3.12% -7.65% -13.23% -2.23% 8.41% 20.59% -0.71%
FiE B R b3 ik 20.78% 20.52% 0.34% 1.85% 3.40% 19.79% 55.12% 21.22%
A IE B P ik 26.89% 13.18% -10.70% -0.30% 0.83% 0.25% 27.20% 7.20%
V3R A) 8 B bl ik 19.03% 12.72% 8.51% 0.70% 9.25% 2.22% 30.03% 7.52%

FoHRR: IFind, BHIER

B 1: RitEik. PPOP. V3&:454)HF) kg

40.00%
35.00%
30.00%
25.00%
20.00%

15.00% Ms%
11.96%

10.00% 0.89%
/
0.00% J
-5.00%

-10.00%

-15.00%

oAt kR: IFind, #BRER

R MR R R 89 2 5
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B 2: BEEZI. PPOP. Va#4 4R gk

50.00%
40.00%
30.00%
20.00%
10.00% 2%
0.00% 1%
-4.88%

-10.00%

-20.00%
2021Q42022Q12022Q22022Q32022Q42023Q12023Q22023Q32023Q4 2024Q12024Q22024Q32024Q4 2025Q12025Q22025Q3

FARR: IFind, BHIES

A 3. RitREkLgiIng (2025Q1~3)

35% -
30% -
25% -
20% -
15% - 13.4%
11.7% -
10% - -
5.5%
. J .
0% - i i L
& % % #* #, P H % b )a
& & F e, o K & 2% # #* +
T £ % e B e it # 8 jid #
Va % k3 s A 7 % A F
A, itd Ha b & i
# A ﬁg
i

FH#HRIR: IFind, BHIES

R MR R R 89 2 6
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B 4. ZitFksIHFe (2025H1)

45% -
40% -
35%
30%
25% -
20% - 16.6%
14.2%
15% Il [ |
10% - —
4.9%
gl BN
0% 1 ' )
e 4 3 # % ! )
. : . ; > s
% ?i ? th % EX % i #) % &
# E 2 & B i i+ #, i 3 #
7 iy x 2] A #® fr % )
AL i d Ao 14 b3 bE]
# N £
e}
KRR IFind, BRIEA
B 5 $FFesH4 (202503)
JLIA4RAT2025Q3 % F & W 45 BR Sh 3 o
25% -
20% -
15% -
10% - 7.29 7.5%
5.5% —
5%:_II [ | [ ] II
0% T T T T T T . T T T T T
o % B & % # % ) =
; ; £ DA )3
% E F , % A % # #) ¥ &
x £ % i B i3 it # e e #
7 # % W N # 3 A #)
#, % i e % e
B A ﬂ
7}.

FH &R IFind, BHIEA

Bk ik A R 09 E 2L 7



CMS @ 1255

235 EATRAE

& 4: %t ROE #4

R it ROE 324 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
LT PN 2.18% 2.28% 2.16%

FIEN TN 3.23% 3.23% 3.20% 3.06%

8 X 1.71% 1.71% 1.69% 1.61%

HA G N 1.52% 1.52% 1.51% 1.45%

L LN 0.07% 0.06%

HAbAE BN 0.68% 0.73% 0.58% 0.78%

Bl ik 1.37% 1.45% 1.17%

A M e 0.02% 0.02% 0.02% 0.02%

ALY 0.62% 0.62% 0.64% 0.62%

BALAR % 0.71% 0.87%

B A 0.79% 0.92% 0.92%
ENTSIIIIN 0.00% 0.00% 0.03%
FORERS -1 0.92% 0.95%
PR A, 0.03%

#1¢. ROA 0.76% 0.78% 0.81% 0.81% 0.82%
ATATE 11.02 11.03 11.04 11.02 11.02

#4¢, ROE 8.36% 8.50% 8.75% 8.98% 9.05%
FH kR IFind, R2HIEAL

5. ¥%F & ROE ¥4

¥ % & ROE %4 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
=2 IN 2.00% 2.28% _ 1.96% 2.21%

FIRNON 3.23% 3.23% 3.15% 2.98%

LS & 1.71% 1.71% 1.55%

EZIES ON 1.52% 1.51% 1.43%

L L ON

EVUE S NIIN
Bk F ik

BLA A W Ao

A 5B R 0.63%

BALHR % 0.01%
B ) 1.09% 0.92%
RN IN 0.00% 0.08%
A8 % 4 1.09% 0.99%
B34, 0.15% 0.16%
%1, ROA 0.94% 0.84%
ALAT R 11.02 11.02
# 4%, ROE 10.34% 9.23%

KRR IFind, BRIEA

Bk B R T 69 E2ILA
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=. FE&IdA

& 6. T4k

FEFUAM L 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3

FHEREAN -7.76% 46.20% 43.08% 8.00% 6.07% 12.71% -26.96% -16.03%
R3Z A 5 0.95% 10.78% -16.10% -31.15%
TR 4
I
F AT 5 -27.46% 301.61% 75.85% 17.72%
A1) Ak 4
FofFARIE Ak %
AT F LS
RH L%
e
FHREE -1.92% -20.28% -12.73% -12.55% -6.81% -0.26% -10.63% -10.89%
RE AUM F] ez

FH kB IFind, BHEIEA

AT FGRAN sk ash

it & (/8I) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
F T4 BAR AP 2.07% 3.60% 3.55% 3.05% 2.44% 2.75% 2.09% 2.32%
H AR SN 20.78% 29.72% 31.47% 26.88% 26.81% 35.25% 39.22% 30.87%
FFKE 20.61% 16.02% 22.35% 20.09% 22.16% 36.82% 36.72% 29.09%
PAS - R E 18 -2.18% 11.47% 5.87% 3.49% 1.77% -2.54% 0.85% 0.24%
LA A 0.32% 0.21% 0.22% 0.28% 0.29% 0.29% 0.26% 0.26%
Hpb s 2.03% 2.02% 3.03% 3.02% 2.59% 0.68% 1.40% 1.28%
HAbtr ool s 4.45% 16.17% 9.52% 5.77% 5.96% 14.15% 10.18% 0.21%
BEE SR (1K) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
T4 BAR AP 0.19% 3.60% 1.79% 0.49% 0.11% 2.75% 0.80% 0.76%
BRI NN 4.61% 29.72% 16.94% 4.20% 6.34% 35.25% 22.69% 1.47%
FFKE 6.02% 16.02% 14.52% 3.99% 6.86% 36.82% 19.44% 1.57%
MAMAER S 8 -2.11% 11.47% 0.26% -0.74% -0.89% -2.54% 2.04% -0.40%
LA A 0.09% 0.21% 0.12% 0.12% 0.07% 0.29% 0.12% 0.07%
H bk 0.61% 2.02% 2.04% 0.83% 0.29% 0.68% 1.08% 0.23%
HAbtr ool s 0.22% -0.01% 1.61% -1.09% 1.57% -6.80% 3.54% -7.42%
Rt R eIt 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
T4 BAR AP -13.6% 155.0% 110.9% 26.5% 20.7% -19.1% -35.2% -19.2%
=S R RN 62.7% 48.9% 46.1% 29.8% 32.3% 25.7% 37.6% 21.9%
BFANE 104.2% 24.4% -3.5% 7.6% 10.2% 143.6% 81.4% 53.7%
MAMAER S5 -596.7% 120.6% 267.3% 3656.4% 183.2% -123.5% -84.0% -92.7%
LR £ -60.6% 52.0% -30.7% -5.0% -8.0% 48.3% 29.8% -1.5%
H oSl s -6.7% 15.9% 92.3% 64.9% 30.5% -64.1% -49.1% -54.9%
Mtz oM B ARG %k 25.8% 7.9% 0.5% 6.5% 37.3% -7.2% 18.1% -96.2%
$EEF IR 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
HF 4 BARABN -59.2% 155.0% 80.4% -58.9% -37.4% -19.1% -51.0% 63.5%
=R R NN 902.1% 48.9% 43.7% -18.9% 40.8% 25.7% 47.9% -62.8%
B HKE 36.7% 24.4% -13.9% 100.1% 16.7% 143.6% 47.9% -58.2%
MAMAER S 54.2% 120.6% 104.4% -130.4% 56.9% -123.5% 754.6% 43.1%
LR £ 106.7% 52.0% -52.3% 85.5% -15.5% 48.3% 14.3% -42.7%
H oSl s -0.7% 15.9% 182.5% 20.1% -50.4% -64.1% -41.8% -70.1%
LR RN 131.7% -100.5% -24.8% 22.4% 625.9% -62204.1% 142.5% -623.6%

KAFRE: IFind, BREIEA

Bl BB R T 89 E2ILH 9
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=, BEBRKR

B 6: FEEFEAE

2.60%
2.40%
2.20%
2.00%
1.80%
1.60% 1.56%
1.40%
1.39%
1.20%
1.00%
¥ D XD 2 F AR 2T DRD DN D e NN D e NN D
S SIS S S SN SN S SN SO SR AP S S N - N SRS QNP XA S C O QA
SO S SN L AN A SR A LN Lt I R SR R L ) | SN e SN IR S T o
R R G A G L A LR A R
> P P P P
FAHRIR: IFind, #BHIEAR
&8 BRLE. AAE ABLKSKIR, HEAHALE
it (&) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
BEE 2.06% 1.70% 1.76% 1.74% 1.76% 1.51% 1.54% 1.56%
FF £ 1.85% 1.52% 1.54% 1.53% 1.55% 1.34% 1.37% 1.39%
ER N € 3.92% 3.48% 3.44% 3.02%
8 R RAE 2.07% 1.94% 1.89% 1.65%
255 (MEM) 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
HEE 1.69% 1.68% 1.63% 1.60% 1.55% 1.52% 1.54% 1.60%
FH £ 1.67% 1.66% 1.57% 1.51% 1.51% 1.52% 1.56% 1.63%
ER N € 3.69% 3.55% 3.48% 3.33% 3.24% 3.14% 3.14% 3.08%
8 R ARAR 2.03% 1.89% 1.91% 1.83% 1.73% 1.63% 1.58% 1.44%
LT TS E 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
KA 4.47% 4.00% 3.91% 3.63%
EREF 3.24% 2.72% 2.73% 2.00%
BAKRAT
B Ak 1.47% 1.52% 1.55% 1.53%
& R IHATEE 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
e 2.02% 1.88% 1.85% 1.62%
o) AT
) Ak 7 15 2.00% 1.94% 1.90% 1.81%
RATR A 3.83% 3.92% 3.45% 2.74%
FHFR B IFind, BHIEA
HOF R AR 49 E 23 10



@ NG BRI

A9 HRESHMEERARAAE

PR e 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3

S ES S NS LS
MARHM B F 4.00%
TR AT A

SRR A FRAR 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3

B #AT &R
b BAT 8
xf a2 BT 8

AAB R &R
AAE BT B
AAZINT 8 5

FoH B IFind, #BHIEA

£ 10: AEFKZHL (45 FHA)

RBEN (HBEAHETT) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
LR N 100.02% 100.12% 100.24% 100.03% 99.48% 99.60% 99.76% 99.85%
e 62.01% 64.89% 65.76% 65.13% 61.99% 62.59% 63.31% 63.43%
BF R 32.72% 29.81% 28.93% 29.83% 32.48% 31.84% 31.33% 30.80%
FVTPL 9.52% 8.52% 6.00% 5.31% 9.84% 8.50% 12.20% 11.04%
AC 11.93% 11.32% 11.96% 14.31% 15.25% 13.22% 11.42% 11.33%
FvOCI 11.27% 9.96% 10.97% 10.21% 7.39% 10.12% 7.70% 8.43%
AR FAT 4.43% 4.72% 4.69% 4.28% 4.25% 4.37% 4.24% 4.57%
Rl Ak = 0.87% 0.70% 0.86% 0.79% 0.75% 0.80% 0.88% 1.05%
Bl ik 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3
bS v 10.24% 5.74% 6.12% 6.29% 7.63% 11.14% 11.15% 11.48%
EE LR 6.22% 5.85% 9.17% 7.711% 6.62% 10.55% 3.27% 4.52%
B 11.85% 11.65% 9.73% 6.20% 7.61% 7.20% 7.01% 8.57%
BFEF 9.38% -5.57% -2.09% 7.17% 6.86% 18.70% 20.37% 15.08%
FVTPL 67.22% 1.86% -27.84% -17.85% 11.21% 10.83% 126.09%  131.91%
AC -20.63% -21.49% -13.12% 9.33% 37.62% 29.73% 6.18% -11.75%
FVOCI 22.59% 13.50% 46.89% 23.27% -29.40% 12.90% -21.97% -8.05%
B AR RAT -4.51% 5.68% 5.40% -3.04% 3.37% 2.91% 0.57% 19.21%
Bk~ -5.14% 7.41% 18.60% -4.73% 6.81% 26.04% 13.43% 47.62%
L& 6 2 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
Bk BHE 4,211 2,307 5,334 782 2,695 9,149 6,882 3,005
Rk 900 5543.048 1,911 -1,263 2,586 5,476 1,814 537
BFEFF 8,913 -5,325 -1,511 1,647 9,361 889 -890 -965
FVTPL 5,659 -1,835 4,677 -1,300 9,798 -2,102 7,733 -2,363
AC 2,238 -1,092 1,232 4,377 3,830 -3,166 -3,661 -141
FVOCI 5,492 2,398 1,934 -1,430 -4,267 6,156 -4,962 1,539
B AR RAT 6 560 -45 771 534 539 -252 712
Rl Ak = 63 -307 302 -132 26 144 178 357

JORRIR: IFind, #BEIER; &E: FVTPL Al At & B )it NS B 5 69 2k /7; AC A ARR AT B 62 a7 X

HHAAR; FVOCH AAM MM & BT A MR M B L RF T RA (PRI T+ LA T IR )

BF IR AT EZHLA 1



@ NG EARIRE

A1 HERFEEA (45 BFAL)

EHEM (2 BAEFT) 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
AR & 91.36% 90.56% 90.61% 90.41% 90.58% 90.76% 90.75% 90.68%
& itk 90.75% 89.84% 89.75% 89.65% 89.85% 90.00% 90.18% 90.09%
i 76.53% 80.47% 80.62% 80.23% 77.41% 79.38% 79.41% 80.73%
5 RATHE 3 5.02% 4.99% 5.15% 5.24% 2.55% 2.86% 3.88% 3.32%
Ak 5 6.62% 1.67% 1.52% 3.09% 8.89% 6.79% 5.91% 5.06%
B A 2.58% 2.71% 2.46% 1.10% 1.00% 0.98% 0.98% 0.99%
Bl ik 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
R A& 10.12% 4.50% 5.00% 5.19% 6.72% 11.38% 11.33% 11.81%
Bt A Ak 10.29% 4.40% 4.83% 5.18% 6.57% 11.34% 11.68% 12.02%
B 9.65% 10.25% 7.31% 6.21% 8.87% 9.63% 9.47% 12.17%
1) AT -5.98% -2.50% 3.98% 43.32% -45.31% -36.33% -16.24% -29.42%
R b 5 A 82.87% -69.05% -48.65% -10.78% 44.63% 352.45% 332.56% 82.57%
KA A -26.84% 6.13% -4.61% -57.51% -58.20% -60.00% -55.62% 0.00%
2ERF 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
Bt B K 9,753 -1448.43 225 288 12,599 6,444 825 238
B 1,402 7,554 641 -839 5,268 9,365 471 3114.6
1) AT 2,526 -50 324 155 -4,663 806 2,139 -1,159
R b 5 A 5,844 -9,202 -273 2,934 12,035 -3,741 -1,799 -1,732
-19 250 -467 2,538 -41 14 14 14
IFind, B IEA
& 12: FHAENL
RN 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
ANE) AR 31.65% 31.54% 28.95% 27.88% 32.11% 31.30% 31.54% 33.29%
NG 13.28% 12.38% 12.02% 11.31% 13.93% 14.10% 12.88% 16.36%
28] E 18.37% 19.16% 16.93% 16.57% 18.18% 17.20% 18.66% 16.93%
NAFR 56.58% 58.42% 59.07% 60.04% 58.93% 61.30% 62.20% 61.24%
MAZ L 45.33% 48.40% 48.77% 49.34% 47.87% 51.66% 52.04% 50.86%
AATEH 11.25% 10.01% 10.30% 10.70% 11.06% 9.64% 10.16% 10.37%
R % 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
BB 9.65% 10.25% 7.31% 6.21% 8.87% 9.63% 9.47% 12.17%
2B Bk 3.34% 6.56% -8.83% -7.04% 10.45% 8.80% 19.29% 33.94%
28] T 1.85% -5.14% -9.98% -17.27% 14.21% 24.90% 17.34% 62.24%
28] E 4.45% 15.79% -8.00% 1.54% 7.73% -1.61% 20.67% 14.61%
MAFR 14.59% 14.31% 13.87% 13.29% 13.38% 15.04% 15.28% 14.39%
AAZH 17.64% 16.46% 15.93% 15.29% 14.96% 17.01% 16.83% 15.63%
AAEL 3.74% 4.95% 5.02% 4.88% 7.00% 5.51% 7.94% 8.70%

FHrk R IFind, 487IEA

BF IR AT EZHLA 12
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HHEM 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
MRS 19.38% 18.18% 17.65% 17.24% 16.64% 15.82% 15.60% 15.44%
ANAAE B3 7.42% 6.60% 6.14% 5.47%

AAH T REE 3.15% 3.17% 3.03% 2.86%

Z MR 8.22% 7.40% 7.03% 6.95%

15 A F R R 3K 0.59% 0.47% 0.43% 0.32%

ZEA 14.52% 14.06% 15.98% 15.66% 13.57% 13.60% 12.18% 12.40%
ANE R 66.11% 67.76% 66.37% 67.10% 69.79% 70.58% 72.21% 72.16%
1 b 28.29% 27.75% 28.36% 26.56%

WK Ao R A 12.21% 12.24% 13.99% 16.07%

G 5.91% 5.33% 5.42% 5.59%

AT B H MRSk 7.48% 7.65% 7.35% 7.40%

B b Ak 1.03% 0.90% 1.18% 1.36%

AL 6.43% 7.72% 8.75% 10.06%

{78 Fa AR A 0.87% 0.82% 0.99% 1.04%

P A

12 &k 4. A5 SR RIS

R AR, d Bk 1.68% 1.33% 1.18% 1.63%

4ol

A feib o TAE

5 B R A AR S e

B % 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
KGR 11.85% 11.65% 9.73% 6.20% 7.61% 7.20% 7.01% 8.57%
AR # -2.73% -4.01% -5.69% -7.89% -7.60% -6.70% -5.37% -2.78%
ANAAE B3 -14.64% -10.82% -10.89% -11.31%

AACH TR 19.57% 10.36% 3.82% -3.33%

2 6.63% -4.27% -7.95% 0.55%

15 A F BB aK -33.51% -32.79% -22.05% -28.46%

2RI 24.05% 17.90% 29.27% 21.19% 0.59% 3.70% -18.43% -14.05%
A 14.41% 15.44% 10.51% 7.32% 13.61% 11.66% 16.43% 16.76%
LEERI 7.06% 1.44% 7.89% 2.42%

WK F B e 32.07% 17.01% 23.34% 40.49%

kit -11.74% -9.76% -1.43% 12.25%

AT H RSk 4.34% 12.56% 5.70% 3.43%

B H = Ak 257.78% 33.22% 23.20% 62.89%

AL 94.08% 78.33% 46.38% 39.52%

{75 Fo Bihf b 18.56% 19.13% 23.05% 35.36%

KAk

15 &b, SAHFoA2 BHATRS

R . 4. Bk -13.69% -17.86% -24.05% 31.09%

Smgik

T A Feib i TAE

R AR ARG L

FARIR: IFind, BHIEHR

R MR R R 89 2 13
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W, TARE

& 14: FERE (BHA)

KERE 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
RER#E 0.98% 0.97% 0.98% 0.90% 0.86% 0.86% 0.86% 0.85%
RERER 409.46% 425.25%  435.25%  452.16% 369.32% 350.00%  381.22%  371.91%
A 4.01% 4.10% 4.27% 4.05% 3.18% 3.00% 3.26% 3.16%
RHIRELR 4,622 4,962 5,239 4,928 3,953 3,883 4,285 4,172
FEEREELHT 193 158 141 172
TR RBAH 1,129 1,167 1,204 1,090 1,070 1,109 1,124 1,122
REERHAR 1,228 1,149 1,680 1,721 1,517 1,339 1,450 1,561
B R AR 1,377 1,563 1,678 1,399
A0 90 Rvd EAR AR 903 946 667 961
TR HRAH 37 311 513
RERHZE 1.06% 0.95% 1.37% 1.42% 1.22% 1.03% 1.10% 1.18%
RER+RR R 2.04% 1.92% 2.35% 2.32% 2.08% 1.89% 1.96% 2.03%
W R 1.19% 1.27% 1.35% 1.06%
#4990 R vk B/R B 80.01% 78.57% 62.34% 85.49%
1 A AR K 229.87% 179.40% 86.22% 76.58%
HHIR R 122.00% 129.84% 156.80% 124 47%
FARHE 0.03% 0.25% 0.39%
(F@m+ ) IR 1.19% 1.30% 1.60% 1.46%
(F@m+0 ) IRE 122.00% 132.91% 185.84% 170.14%
TR A ARE (WFEM)
TEARE 1 (WFEZE) 1.40% 1.05% 1.34% 1.30%
TRARE 2 (MHAEE) 0.99% 0.50% 0.62% 0.76% 1.01% 1.76% 0.94% 0.75%
R Rk 0.41% 0.42% 0.33% 0.36%
T RAZAN S 1 (WEAEE) 131.31% 93.53% 141.97% 140.90%
REAGAN S 5 2 (M FAL4E) 89.43% 37.23% 50.23% 81.80% 107.94% 189.37% 99.10% 80.79%
R RT 0.27% 0.25% 0.19% 0.23%
BREIET 2.59% 2.89% 2.05% 2.15%
FAR R IFind, 3BRGEA
% 15: EABMARMEFRERR (GHAL)
5 A BALR K 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
b S 782 442 897 995 546 442 868 873
B 790 933 591 837
SERA A 17 -33 -42 26
H e 9 -3 -3 5
A& F BABAR K IF = A0 43R 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
b S v 0.46% 0.24% 0.48% 0.53% 0.29% 0.22% 0.43% 0.44%
B 0.77% 0.81% 0.51% 0.67%
B RRAEH -0.03% -0.05% -0.07% 0.04%
H 4t 0.09% -0.03% -0.03% 0.04%
WA 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
A S 4,821 5,404 4,101 4,462
ek 4,629 4,962 5,246 4,928 3,959 3,883 4,290 4172
AERA R 151 151 109 135
) 42 7 32 37
RERBIK =B 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3
b S i 2.59% 2.89% 2.05% 2.15%
R 4.01% 4.10% 4.27% 4.05% 3.19% 3.00% 3.26% 3.16%
SERAL 0.25% 0.28% 0.17% 0.21%
b 0.43% 0.07% 0.29% 0.33%
FA R IFind, 3BRIEA
RS Nk & 14
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%.16: RRREEAL (BHFA)

P N:E & 2023A

2024Q1

2024H1

2024Q1-3

2024A

2025Q1

2025H1

2025Q1-3

% &3 1,129
A
ASAAE S
AAGH T AT
ZBHRH
15 0 R
ZHEBA
AR

Hlig

P Ao R A

SBIEH AR B

oA A RABIKAE Ak Ak
KA RS A AR I

AL Fo B SRS Ak

B b

#H

AE 78 o Bik e

Kk

12 8t BttAls EH RIS

LS S S 82

Ak

A Feit o T

HFE IR AR AR S A

*
*

1,167

1,204

1,090

1,070

1,109

1,124

1,122

YT 2023A

2024Q1

2024H1

2024Q1-3

2024A

2025Q1

2025H1

2025Q1-3

BRE® 0.98%
AASEER
ANAAE B3R
A ot

ZE AR

12 A R
ZHEER
*haMGEE

3k

PK A KA A

SGBIE S, AR L

WA R BRABIKA F Fefik ik
N7 7 SINES & - BA

AT AT SRSk

B 7 b

HH AL

AE 78 A i

Kk

12 8AE 4. B s ER RIS
SO S ¥4

Arikdk

EA Aot e T

A B R Fa B AR Sk

0.97%

0.98%

0.90%

0.86%

0.86%

0.86%

0.85%

KA kB IFind, BEIEA

Bk B R T 69 E2ILA

15
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A, TAREER

B 7: RAALREKIA

16.00%
14.92%

15.00%

14.00% T
13.77%

13.00%

12.00%

11.00%

10.00%

9.00%

8.00%

7.00%

am%<y S & 3P F S P ¥ SR P PR P PR P PR

T e TS g GGG ST S

FAtkiR: IFind, BHIEH

A 8: 4L ROE. Ay kAT RAAL

20.00%

18.00%

16.00%

14.00%

12.00%

10.00%

8.00%

6.00%

4.00%

2.00%

0.00%

FAtkR: IFind, 4BHEIEH

Bk B R T 69 E2ILA
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B 9: REEPFPHFBREE (FF, TK)

7.01 1.00
0.90
6.01
0.80
5.01 459 456 070
0.60
4.01
0.50
3.01
0.40
2.01 0.30
0.20
1.01
0.10
0.01 -
:b ?‘ Q\'\ , rb?“ O'_\ \z\'\ fb b}?‘ O"\ \z\'\ ?3
& X F S L SRS FS L
N 9/ 9 N 9 3 N ¥ ¥ N & W
v o N Qq/q' v o N Q'{'b v N > Q'IP‘ v N > Q'ﬁa
P ) P> P>
FAtkiR: IFind, BHIEH
FAT: BRI+ RBREAALEFHF
Bk LA BHHL BARMK 2024A 2025Q1 2025H1 2025Q1-3
ST K S MR AT PR E) 1 EA HEA 576%  576%  5.76% 5.76%
A P gk B TRNE] 2 BINEA 3.80%  4.17%  3.35% 4.00%
ST A AT 4R s AR TR AT TR B 3 M AEEA & 369%  3.69%  3.69% 3.69%
TIATF AR d s B AL KA TR ) 4 EA EA 361%  3.61%  3.61% 3.61%
LI AT E B A KR TR ) 5 EA EA 3.01%  3.01%  3.01% 3.01%
S 4+ PE AN N G] -4 A ol N é BT ) KX FeH
f%%gﬁﬁk%ﬁ&&?+w%%¢mlﬂﬁﬁwx%i%ﬁ&%& 6 s PP 3.01%
EARTASE
LI & ARG B AL R4 7 BenAEEA & 251%  251%  2.51% 2.51%
LA KT R E AT PR 8] BenAEEA & 257%  257%  2.08% 2.08%
ST £ 44 A AT TR E) 9 SRR & 1.75%  1.75%  1.75% 1.75%
ST W B BR 4R AT PR 8] 10 N 161%  161%  1.61% 1.61%

KRR IFind, BHIEHS

. R

ZFTATRIRY, ENHF ) ERBRI, GFREEmA,

BE i R T 09 £ B 17
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B MERAR (FHL)

2023A 2024A 2025E 2026E 2027E 2023A 2024A 2025E 2026E 2027E
BALRAE (4F) LiREE S
P/E 5.7 5.9 5.3 4.7 43 EFLEMKN 2,982 2,803 2,863 3,046 3,244
P/B 0.70 0.65 0.60 0.55 0.50 F BN 6,233 5,911 5,871 6,214 6,587
P/PPOP 3.76 4.47 4.05 3.74 3.47 6 E ik 3,252 3,108 3,009 3,169 3,343
& BRI AF N 1L YN 80 97 82 86 90
EPS 0.87 0.83 0.94 1.05 116 Ak SN 803 1,062 1,349 1,484 1,603
BVPS 7.10 7.55 8.19 9.01 9.91  FAdA 3,865 3,962 4,294 4,616 4,937
PPOPPS 1.32 1.11 1.22 1.32 142 HL i 2,019 1,782 1,868 1,934 2,006
DPS 0.19 0.20 0.23 0.25 0.28 B B An 32 32 34 37 39
ME E AR 21.86% 24.17% 24.17% 24.17% 24.17% WA B 1,193 1,195 1,245 1,316 1,382
38l EES 3.85% 4.05% 4.60% 5.14% 5.67% EA 1,846 2,179 2,426 2,682 2,931
Wk EHE ERIRI TSN 228 -5 -5 -5 -5
Ry gR 11.85% 7.61% 7.10% 7.00% 6.80% K& 77 A|02 2,857 2,720 2,999 3,248 3,499
g 9.65% 8.87% 9.50% 9.00% 8.80% K FARAAME 782 546 578 571 574
PR I 10.03%  7.05% 11.35% 9.92% 8.05%  #id&# 2,075 2,174 2,420 2,677 2,926
& gk 10.29%  6.57% 11.16% 9.29%  9.15%  Frig#t 55 152 121 107 88
TR BN F 450% 3.91% 3.64% 3.56% 3.50% 44| 2,020 2,022 2,299 2,570 2,838
A LR FIREE 3.51% 3.07% 2.79% 2.67% 2.60% JaE%4)0 1,888 2,037 2,314 2,585 2,853
TG HATEE 197% 1.80% 1.57% 1.50% 1.45% FKEREER
P8 AR e 2.02% 1.78% 1.58% 1.51% 1.46% &% L5 115,352 124,130 132,943 142,249 151,922
% 8 £ (NIM)-] A5 168% 1.46% 1.36% 1.31% 1.28% R BOBAL 4,622 3,953 3,987 3,975 4,046
%A £ (NIS)-m) FA4 1.49% 1.29% 1.21% 1.16% 1.13% %45 111,045 120,435 128,956 138,274 147,876
HBF G ook -13.62% 20.74% -15.00% 5.00% 4.00% #HFEEFK = 60,862 65,035 78,042 89,748 98,723
XN SN 22.85% 29.25% 33.33% 34.02% 34.28% Ak RAT 8,239 8,517 9,080 9,897 10,768
AAMNA L 30.87% 30.15% 29.00% 28.50% 28.00% Rk = 1,617 1,507 1,733 1,906 2,001
WAL BB ER 1.45% 1.12% 0.91% 0.40% 0.40% Hp% = 22,348 24,820 22,661 24,778 27,062
% IR B4R AL S 2.64% 7.00% 5.00% 4.00% 3.00% A &% 186,071 199,188 221,797 243,800 263,414
b 4 53 ik K At 186,030 200,232 226,613 247,781 270,624
RPN ON 6.6% -6.0% 2.1% 6.4% 6.5% H 142,368 154,992 169,716 184,990 201,270
HF L oN -13.6%  20.7% -15.0% 5.0% 4.0%  BRATHEXK 9,345 5,111 6,898 6,898 6,898
A dE 85k 62.7% 32.3% 27.0% 10.0% 8.0% R LAk 12,310 17,804 21,365 24,570 28,255
ERIRI N 2.3% 25%  8.4% 7.5% 6.9% KATHEHA 4,805 2,009 2,009 2,109 2,151
=S 34%  -11.7%  4.8% 3.5% 37% &Rtk 168,828 179,916 199,988 218,567 238,574
AT A)IE 1.1%  -4.8% 10.2% 8.3% 7.7%  fifkasit 169,954 181,373 206,173 225327 245,953
FE BB 23.9% 48% 11.3%  10.6% 9.3% MKAERBZAIT 16,076 18,859 20,440 22,454 24,671
%A 24.9% 01% 13.7% 11.8% 10.4% AR = 120,297 131,709 141,060 150,934 161,198
Va2 A iE 16.8% 7.9% 13.6% 11.7% 104% REFKE
BARIEH 150 AR A 0.72% 0.46% 0.45% 0.42% 0.39%
ROAA 1.14%  1.05% 1.08% 1.08% 1.09% T RArzE 0.98% 0.86% 0.86% 0.86% 0.85%
ROAE 12.55% 11.55% 11.94% 12.21% 12.25%  RR&4ARE 0.99% 1.01% 0.50% 0.50% 0.40%
RORWA 1.74% 1.60% 1.69% 1.76% 1.82% HKEBELZ% 409% 369% 349% 324% 313%
FARA AR 4.01% 3.18% 3.00% 2.79% 2.66%
KRIRZ 14.24% 15.22% 15.74% 16.29% 16.89%  #hit
—BFRRAF 13.11% 14.10% 14.45% 14.84% 1527% £k 81.02% 80.09%  78.33% 76.90% 75.48%
M — B R R 13.10% 14.09% 14.44% 14.83% 15.26% R&H/EFK* 62.01% 61.99%  58.67% 57.41% 56.14%
F hn AR % H 64.67% 65.78% 62.25% 60.91% 59.57% HHEERK /LK~ 32.72% 32.48%  34.44% 36.22% 36.48%
AAT R 11.57 10.62  11.09  11.03 1097 RLFE/IEK~ 0.87% 0.75% 0.76% 0.77% 0.74%
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R FTAI RIS G —ALIES AR, FESbd 9, AIREFUT. SRARRBRT HATRAAMRRTALE. KA B 691E
T aEERT L. NERE, ARECHET2EARE F o) ARIER SVLE AR M AR X,

WA

T T BRI TR B R A AT R BAR G, AR TRELA B G 6-12 A o8] B (AT R4840) A8t F) 20 2 4
TR TIHEINTAL., P, ABTIHAPIE 300 455k ok Ab Tl ladssch Kok 28 T AT
500 #5240 Ao, BRAF AT

B2

FRAVIET . TRENS) BTk 1@ AR AR FE 5% 20% A b
¥ TRENE) PRAN K b AR AR 45 4K 5-20%Z 14]
Tk TR E) RN K B hE E AR AR HA T 5% 1)
BWAF: FREAE) RN R ILEG T A 4840 5% A b

AP LR

Herr: AT AR@ELT, FTAIAT L IR A A R 540
Pk AT RK@ALE, FUHAAT L 38 RO LA R R 4
W AT AREmEEES, TRAIAT LR A8 T AER AL

EE2FY

AL QB IELA DA RS (VAT R “Ana)” ) ], ANa) LA b EiENAFT R AL R EH8) L K4,
AARE B T AR BRAF04E 8, (BN 8] 3t iX sbAZ B, 04 S A 4 o 0 B RARARATARAIE, AIRE P @40 57 B F &A1
&, TNEMBIXTHRFEMTEREAETRIE. REFOAZFZTISUELY, FFRMRITPTRIEAE R B0, &
AT LT, ARE ¥ 0912 8 R AT £ L 49 B FH M RS IEAT A I R, ik SN IR S AR 4 FTAES),
N E) B o R ORI AR B A AT 5| KA AEAT B4R A AR K AR AT AT

RN 8] R BEAM T i A FA AR AR E) 490 3) PR AATA9IE Sk, LAV 8] SR BB T AL R b S48 S AT R S
T HE A X S 8] AR F AR KARAT L SRS, B P M B # B3| AN 5] 7T 484 1 % v RIS B UL 64 F) 5
.

RARE AT RN E) BT A . AN E) IR G PR ARA . REARNE) T B @IFT, AELTHAM Fa A RAF AR XBIRR
AH). FIRARIER, TN, A3 BFRGRAT 8 R LR ETEARA].
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