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# LN (FF) 5229 7473 9,635 11,296
+-% 1910  42.90 28.94 17.24
J2 B4 A4 A 83833 1,016 1,415 1,744
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+/-% 15.97 2115 39.36 23.21
EPS (& # #3#) 3.21 3.89 543 6.69
ROE (%) 14.05 1523 18.39 19.20
PE (1%) 25.83 21.32 15.30 12.42
PB (#%) 3.46 3.06 2.60 2.20
EV EBITDA (4&) 17.08 15.54 10.98 9.26
EE (%) 0.96 0.78 0.98 0.92
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EHFRD EHF AR (=) 2025E 2026E 2027E 2025E 2026E 2027E
300035CH FAE A 25.39 0.92 1.24 1.60 27.54 20.47 15.85
301358CH HE iR 63.96 1.62 2.52 3.30 39.60 25.36 19.38
300750CH TiEaA 386.48 14.84 18.40 22.12 26.05 21.01 17.47

HMh 32.82 23.19 18.42
001301CH 5 KA 83.03 3.89 5.43 6.69 21.32 15.30 12.42
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2023
4,729
133.97
1,718
8.33
68.03
1,092
1,710
2,688
0.29
2,329
21127
147.97
7,418
1,184
651.73
201.57
330.88
569.07
444.31
12476
1,753
0.00
260.76
3,041
2,389
5,664
7,418

2023
(416.37)
722.90
252.41
36.84
(5.86)
(1,575)
152.10
(1,461)
(269.97)
0.00
(1,191)
(177.77)
(1,036)
444.31
0.98
29.68
383.72
(2,055)
)

2024
5,670
685.43
2,494
7.73
103.27
1,555
823.89
3,595
0.35
2,476
278.30
840.84
9,265
1,672
578.13
651.14
442.98
1,327
1,147
180.66
3,000
0.00
260.96
3,061
3,018
6,265
9,265

2024
(284.40)
838.33
273.04
54.19
(7.45)
(1,551)
108.81
407.55
(867.68)
0.00
1,275
477.73
(73.61)
702.47
0.21
19.55
(170.89)
600.72
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2025E
7,969
1,121
3,484
15.22
141.51
2,239
968.86
4,482
0.44
3,389
317.51
775.07
12,451
4,139
3,471
0.00
667.80
1,240
1,059
180.66
5,379
0.00
260.80
3,061
3,846
7,072
12,451

2025E
(916.16)
1,016
309.79
68.58
0.00
(2,340)
29.89
(1,196)
(1,189)
(0.09)
(6.88)
2,548
2,893
(87.57)
0.00
0.00
(257.96)
43545

2026E
9,302
1,445
4,224
14.38
174.10
2,577
867.14
4,813
0.55
3,722
358.78
731.35
14,115
4,769
3,411
802.75
555.70
1,028
847.41
180.66
5,797
0.00
260.80
3,061
4,935
8,318
14,115

2026E
1,597
1,415
404.99
108.34
0.00
(369.68)
38.54
(736.37)
(727.71)
(0.11)
(8.55)
(536.75)
(60.35)
(211.80)
0.00
0.00
(264.61)
324.36

2027E
10,779
1,694
4,813
20.32
195.93
3,053
1,002
4,920
0.59
3,860
392.89
665.98
15,699
5,082
4,197
135.69
749.10
767.12
586.46
180.66
5,849
0.00
260.80
3,061
6,263
9,850
15,699

2027E
612.63
1,744
471.13
102.93
0.00
(1,739)
33.89
(578.03)
(567.29)
(0.04)
(10.70)
21458
786.09
(260.95)
0.00
0.00
(310.56)
249.18
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2023
4,391
3,173
31.19
5.46
80.85
36.84
(105.38)
0.00
5.86
873.09
8.64
6.63
875.10
152.20
722.90
0.00
722.90
1,160
2.78

2023

(8.18)
(45.33)
(43.94)

27.74
16.46
13.31
11.01

23.64
21.12
3.99
1.95

0.54
3.20
11.17

277
(1.60)
21.72

29.95
3.82
19.70

2024
5,229
3,884
36.27

9.53
81.14
54.19

9.60

0.00

7.45
1,031

1.06

1.32
1,031

192.77
838.33
0.00
838.33
1,352
3.22

2024

19.10
18.13
15.97

25.72
16.03
14.05
11.46

32.38
22.90
3.39
2.33

0.63
2.48
9.1

3.21
(1.09)
24.02

25.83
3.46
17.08

o%%
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2025E
7,473
5,691
53.08
20.92
141.98
68.58
(29.89)
0.00
0.00
1,226
0.80
3.00
1,224
208.01
1,016
0.00
1,016
1,639
3.89

2025E

42.90
18.85
21.15

23.84
13.59
15.23
10.17

43.20
54.08
1.93
1.32

0.69
2.50
17.48

3.89
(3.51)
27.12

21.32
3.06
15.54

2026E
9,635
7,225
68.44
24.09
173.43
108.34
(38.54)
0.00
0.00
1,707
0.80
3.00
1,705
289.88
1,415
0.00
1,415
2,267
5.43

2026E

28.94
39.29
39.36

25.01
14.69
18.39
13.42

41.07
38.96
1.95
1.35

0.73
2.50
18.00

5.43
6.13
31.89

15.30
2.60
10.98
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2027E
11,296
8,446
80.24
28.24
192.03
102.93
(33.89)
0.00
0.00
2,091
0.80
3.00
2,088
344.59
1,744
0.00
1,744
2,719
6.69

2027E

17.24
22.45
23.21

25.23
15.44
19.20
14.09

37.26
35.75
212
1.46

0.76
2.50
18.00

6.69
2.35
37.77

12.42
2.20
9.26
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WOT, SERIERTREFA RS F RIS PTRATIER K TH TR S, A% s REITRAT. W F P &
H 2 ERE o F A KIR S R @ i% N S B 5o

BERIEAVHEAR. RHARRAME LAELTRARERRBLARE KRARRGIAT T EmO LR @ L L
5AREZ LA —RHE T 5P ieF2/ R H W 2o B RIEF LA B E N BB RS P A Bl 34T L A7 )X
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