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2024A 2025E 2026E 2027E
BB (E 7 7T) 41,067 41,164 44,562 48,124
K% -0.8% 0.2% 8.3% 8.0%
HEREFE (E57T) 2,770 3,307 3,858 4,665
lNER LY 16.1% 19.4% 16.7% 20.9%
A= 48.0% 46.9% 47.7% 48.0%
W EPS(IT) 1.04 1.24 1.44 1.75
PE 28.16 23.59 20.22 16.72
PB 1.65 1.54 1.43 1.32
PS 1.90 1.89 1.75 1.62
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B (GhL) | 2024A | 2025E | 2026E | 2027E AR (FhHx) 2024A | 2025E | 2026E | 2027E
MR 34,491 37,162 41,845 48,310 ENEA 41,067 41,164 44,562 48,124
S 13,524 | 14,904 | 17,843 | 22,525 EP A 21,366 | 21,840 = 23,285 | 25,037
I U R 7,952 8,576 8,912 9,358 BB R 314 266 307 337
HE M GR 665 617 688 748 kg 8,680 8,204 9,242 9,360
Fi IR 865 1,092 1,022 1,124 ERRY 4,283 4,116 4,367 4,716
ik 7,259 7,177 7,897 8,408 1 4% i 1,111 718 624 496
Hfth 4,226 4,796 5,483 6,148 R BEETES 97 -3 -3 -3
AR ah ™ 82,970 | 85,022 = 86,701 | 88,024 A IAANEAE G -116 0 0 0
S Erany 25,865 26,485 27,105 27,725 BRI 2,788 2,515 2,899 2,993
[l 7 17,385 | 18,673 19,399 | 19,675 LA 4,245 4,827 5,622 6,789
TG 14,468 | 15,369 16,156 = 16,828 ERIZINON 59 57 57 57
Hfth 25,251 24,495 | 24,040 = 23,796 ELlZ/ S 135 100 100 100
BrE R 117,461 = 122,184 = 128,545 @ 136,334 FE AR 4,169 4,784 5,579 6,746
s 37,453 | 40,742 | 44,980 = 49,638 s 657 650 756 914
SLHAMER 18,711 21,808 | 25,101 = 28,558 YR 3,512 4,134 4,823 5,832
LA IHRR 5,378 5,394 5,850 6,259 DR 743 827 965 1,166
A 13,363 | 13,540 14,030 | 14,821 I JE B A EIA A 2,770 3,307 3,858 4,665
ARiah s 20,074 | 17,374 = 14,674 = 11,974 EBITDA 8,451 8,899 9,975 11,368
K HIH R 10,204 7,204 4,204 1,204 EPS (L) 1.04 1.24 1.44 1.75
oAl 9,871 10,171 10,471 = 10,771
fRE T 57,527 | 58,116 59,655 | 61,612 255 % 2024A | 2025E | 2026E | 2027E
DERARG 12,673 | 13,499 14,464 | 15,630 LI -0.8% 0.2% 8.3% 8.0%
IHERFATI RN GE | 47,261 | 50,568 | 54,427 | 59,092 ENLAFE 28.3% 13.7% 16.5% 20.8%
TR AR AN 2 117,461 | 122,184 = 128,545 @ 136,334 I 8 BE AR ARRE 16.1% 19.4% 16.7% 20.9%
FHR 48.0% 46.9% 47.7% 48.0%
PERimE@ L) | 2024A | 2025E | 2026E | 2027E RS 8.6% 10.0% 10.8% 12.1%
SEEYEIET 4,477 5,935 6,885 8,360 ROE 5.9% 6.5% 7.1% 7.9%
BRI 3,512 4,134 4,823 5,832 ROIC 4.6% 4.7% 5.1% 5.6%
BT IEDE 4 3,171 3,396 3,771 4,126 TR 49.0% 47.6% 46.4% 45.2%
57 A 1,254 1,056 997 942 St 96.0% 90.7% 86.6% 82.5%
PR 2,105 -1,852 2,228 -2,262 sl b 0.92 0.91 0.93 0.97
B2 -990 775 -222 -308 M 0.68 0.68 0.71 0.76
He -366 24 -256 30 RV A 0.36 0.34 0.36 0.36
FIE B -3,613 -3,896 -3,542 -3,493 o7 LB T s 2R 5.27 4.98 5.10 5.27
AT -3,952 4,178 -4,200 -4,185 R {5F i s 2% 3.93 4.05 4.14 4.14
KA -521 -1,170 -1,170 -1,170 (s dliem 1.04 1.24 1.44 1.75
HoAth 860 1,452 1,828 1,862 BREENE 1.68 2.22 2.58 3.13
F G SR -1,003 -659 -405 -185 B 17.70 18.94 20.38 22.13
SRMEK 3,983 3,097 3,292 3,457 P/E 28.16 23.59 20.22 16.72
FHAERR -3,301 -3,000 -3,000 -3,000 P/B 1.65 1.54 1.43 1.32
HAth -1,684 756 -697 -642 EV/EBITDA 11.91 11.20 9.76 8.21
PR AR 111 1,380 2,939 4,682 P/S 1.90 1.89 1.75 1.62
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