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BRA(BET ) 322,212
B A B(ETR) 210,766
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BIN:

HERTAH 2025 F=Fik, AI=FELAE VKA 4912 27T, FELEFH
2.7%, RIMEAREFE 1777 27T, B EF 1.1%, FAINNFEY ROE A
8.98%, 25 FRI=ZFE R, BR~HIRILE| 37.6 H{Zit, BELLiGK 102%, H
R SR LLIE N 8.9%, FEK[E LLIL AN 8.3%,

I

RU:

FEBNREERE, BFIFRLEIE, FERGH=ZEA4SFEEG
£ 1.1% (-0.9%, 25H1 ), EERHMEIE, MENERLRE, 25 Fa==F
BASEWREL EfT 2.7% (3.8%, 25H1 ), 1&i& /g% FE2ESUL

gm, FFEMIERWRARIEEREE, ASA=FFELERARL
R4 16.2% (26.4%, 25H1), BEEE 102 MES A, HPFEHK
ANFEMIE SR AIEE D FIEE 1.1pct. 19.8pct = 8.1%. 22.2%, &
B3%, EFFENE, AFAN=FEAIFEFRARL TR 3.0% (-
5.3%, 25H1), FEIEWE 2.3 MES S, FATUTFSBRAMEIERES 3
B EDFRRE X,

BREDRLR, FREBRERER. TERGI=FES2EEN 1.26%
(1.26%, 25H1 ), FELL TFE 15BP, EtbrEigE: ¥ FULE 3BP, 8
Pribiz. BAMRBEAVARRTNER 25Q3 BFFHHEZEH 1.23%,
& 25Q2 t172BP, {7k E, MEBARNEENEEEMTRNFER
B, RNRBHVPRETNEN 25Q3 S FHEBRTRERA
2.75%, % Q2 [E7% 9BP, REF B AMMAAEEE 11BP £ 1.66%,
BGERTRFRETTEN. HiEAE, AS=FERRR~NREL
K 10.2%( 8.5%, 25H1 ), AR MAER LL1EK 8.9%( 9.1%, 25H1),
Q3 AT FHAMTE FHRD BRI LK 12.6%/1.2% , B FE R EEE S B3
5-4.9pct\-0.3pct, HFFI%E LMREN A, AREAE, ==ERTFHM
HEILLIEK 8.3% (8.4%, 25H1 ), fafRunidk BARISRE,

R ONEV P : :

2023A 2024A 2025E 2026E 2027E

YOY (%) 3.0%

-0.3% 1.8% 2.4% 3.7%

REEFE(E AT

231,904 237,841 238,297 241,729 249,449

YOV (%) 20% 26% 0.2% T4% 32%

ROE(%)

10.8 10.3 9.4 8.9 8.6
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G BASHRERS
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MR EE

ERF - RIESALHEERES
S1060124070021
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EPS(#5%/5T) 0.72 0.74 0.74 0.75 0.77

PIE(f) 7.8 7.6 7.6 7.5 7.2

PIB(f) 0.81 0.75 0.68 0.64 0.60

BRIKIR: wind, FRIESHMRER

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.



PEIFUES FERIT - RAFHRAIT

B ARERILHFHE, RERURE, PERT B F=FERFAREFIFERT 1.24%, FAREFRFRE, NEEETE, &
ENH, 25 FRH=FEREREFEZRAN197%, BFEERFT, RELRFERFTTT 244%, REEMRAGENBATRE,

B RREW: BRRUESE, EREME, PTRERSEERMCARELZ, ToXESKIVEERSE, FATERNESNEA
T, REPTRHEERAR., EFERPT—EEFERENR LY K, RHTEREN, hEIEERNeINF R 7 5
71, FIREINFIRKEERESHNENIRE, WEERARFES, —ERELTHMENBETITEN . HETELXEEFIREF5
TNERT, PFIEARBRESMINSKRERT, HEBRNERFESS T, RNEFTL2INBFTN, MitA S
25-27 £ EPS 434 0.74/0.75/0.77 7T, BHANNELLIEE 0.2%/1.4%/3.2%, HE/AS A RN /AT) 25-27 &£ PB 4>
%4 0.68x0.64x/0.60x, 445 “HHE" Wh,

B RERE: 1) @F TTSEHTLEFRERNEBISET. 2) ARTHTSETLEEREBIH. 3) FLASRENIMK
S| % fERMBEIETT.

BELE EFERRBEAARARRRE , WEARETTHRERGARRE, BHEERHEIEAZMRREETNSARN S, 2/ 5



PEIFUES FERIT - RAFHRAIT

Ex1 S EHRTT 2025 F=FHROER

BhAT 2024Q3 2024A 2025Q1 2025H1 2025Q3
=110 478,348 630,090 164,929 329,003 491,204
YoY 1.6% 1.2% 2.6% 3.8% 2.7%
FISRBN 335,997 448,934 107,727 214,816 325,792
Yoy -4.8% -3.8% -4.4% -5.3% -3.0%
Rl A\ 60,693 76,590 25,651 46,791 65,591
YoV -3.9% -2.9% 2.1% 9.2% 8.1%
. FESUHTA 742 357 181,156 57.202 174187 165412
*'Jﬁf 21.0% 15.9% 18.9% 26.4% 16.2%
& EthIESHIA 81,658 104,566 31557 67,396 998271
49.9% 35.0% 37.3% 42.0% 22.2%
{SRREERK 85,840 102,722 32,246 57,502 80,518
YoV -5.8% -36% -7.7% -5.7% -6.2%
PeisERE 307,169 397,676 105,595 210,520 306,485
YoY 24% -1.1% -1.2% 0.4% -0.2%
U [ =0 | 175,763 237,841 54,364 117,591 177,660
YoV 05% 26% -2.9% -0.9% 1.1%
EdbA 161,272 151,742 164,929 164,074 162,201
Flase YoV 65% -0.3% 2.6% 5.0% 0.6%
() I SFE 57,162 62,078 54,364 63,227 60,069
YoY 44% 8.8% -2.9% 1.0% 5.1%
BT 34,068,988 35,061,299 35,987,147 36,790,613 37,550,163
Yoy 7.3% 8.1% 6.9% 8.5% 10.2%
BEEm 21,435,928 21,543,585 22,608,748 23,006,306 23,353,068
YoV 86% 82% 8.3% 9.1% 8.9%
aAr-fifE NI 14,596,520 13,808,915 15684910 16,143,161 16,442,402
=741 68% 64% 69% 70% 70%
TEEE 6,783,335 6,825,036 6,873,928 6,863,145 6,862,919
Lty 32% 32% 30% 30% 29%
S 23,710,630 23,844,817| 25,610,499 25,277,511 25,678,840
YoV 45% 5.5% 6.2% 8.4% 8.3%
e 9.681,186 10,410,605
=773 41% 47%
EREER 13.273,895 13,955 797
=721 56% 55%
BEE (AhE) 1.41 1.40 1.29 1.26 1.26
WS (%) AL 26.80 28.77 26.17 25.11 26.90
ROE (fEik) 9.55 9.50 9.09 9.1 8.98
FNEES 1.26 1.25 1.25 1.24 1.24
BEREEE (%) REESE 199 201 198 197 197
stk 2.51 2.50 247 2.44 2.44
Bt—REFREE 12.23 12.2 11.82 12.57 12.58
BARREE (%) | —REAREE 14.36 14.38 13.80 14.32 14.66
BAREE 19.01 18.76 17.98 18.67 18.66

ERFR: Wind, AJAE, FLUEH7EAT
2 FERRI), BRI TEREEE (BB T

FEEE FEERRAARM KRG, NEOAREFATHNRERGARRE, BHEEAHEIEAEMRREETNEAN S, 3/'5



RESRIT - R AFEHRAIT

B R B BAT EEMEFLLE
S 2024A 2025E 2026E 2027E SITEE 2024A  2025E  2026E  2027E
Py 21,504,457 23,106,069 24,723,493 26,454,138 GZem
-~ 8,360,277 9,196,305 10,299,861 11,535,845 ek 8.2% 70%  7.0%  7.0%
12
; o 8.1% 7.8% 8.3% 8.3%
S emlntsy 1955363 2,150,890 2,365,989 2,602,588 EERFE KR o o o o
- 33,907,936 36,548,464 39,578,216 42,874,266 BRF R 8.1% 9.0%  83% 8.3%
oAy INEA
- 35,061,299 38,229,693 41,398,814 44,846,482 TrEh KR 5.7% 7.0% 7.0% 7.0%
=
R 24,202,588 25,896,769 27,709,543 29,649,211 B m 7.8% 95%  89%  9.0%
%
- 30,912,106 33,845,363 36,850,426 40,161,227 T BT AR -3.8% 02%  2.2% 3.9%
e 32,108,335 35,028,712 38,020,416 41,284,999 FHERASEE gx  2.9% 5.0% 5.0% 5.0%
=]
Rk 294,388 322,212 322,212 322,212 E ST KR 03%  18%  24%  37%
B AR 2,816,231 3,052,764 3,221,967 3,396,573 R AT KR -11%  1.9%  24%  3.6%
e 2,952,964 3,200,981 3,378,399 3,561,483 BRI KR 02%  02%  14%  32%
RIS o 35:061,299 38,220,693 41,398,814 44,846,482 3SR 26%  02%  14%  32%
BB 131%  136% 13.9%  14.1%
BERE B, BA AU 31.1%  31.1% 31.1%  31.1%
NPT 0, 0, 0, 0,
SHEE 2024A  2025E  2026E  2027E  fEHEAA 049%  049%  048%  047%
NPLratio 125%  1.23%  1.22%  1.20% FrERiE 14.3% 143% 143%  14.3%
NPLS 268,781 284,205 301,627 317,450 RS
I 201%  218%  237%  260%  \m 140%  130% 1.23%  1.18%
. 251%  2.68%  2.90%  3.12% 4% 51 ROAA 1.18% 1.11%  1.04%  1.00%
e —— 2.81%  2.96%  3.15%  3.36% 4% 31 ROAE 146% 13.9% 135%  13.2%
B 0.31%  0.20%  0.15%  0.10% ROAA 0.70% 0.65% 0.61% 0.58%
S 0.23%  -0.13%  -0.08%  -0.04% ROAE 10.3% 9.4%  89%  8.6%
R
FlE% B, BAT e 89.22% 89.22% 89.22% 89.22%
2R 2024A  2025E  2026E  2027E R R 61.59% 60.44% 59.72% 58.99%
P 448,934 449,872 459,004 ATT8T1  pacynom s 23.84% 24.06% 24.88% 25.72%
T AN 76,590 80420 84440 88,662 ik 558% 563% 572%  5.80%
S 582,657 593,347 607,400 629,590 N
B B 6,210 6,324 6,474 6,710 o AR R 12.20% 12.77% 12.54% 12.29%
R 397,676 405036 414,567 429617 oo wme) 18.76% 18.79% 18.10% 17.42%
i‘l’?}%#jé -102,463 -109,516 -114,791 -120,267 i]lJ’fXNBﬁ’ﬁF‘(%mn) 19,217,559 20,954,197 22,691,235 24,580,946
BRTFIE 294,954 295,519 299,776 309,349 RWA/ 4 7 = 54.8% 54.8% 54.8% 54.8%
B 252,719 253,203 256,851 265,053
% FI5E 237,841 238,297 241,729 249,449
ERRIE: Wind, ELRIFSMIZRET
Bl A RRA AW IRE , WA RS FTH RERGWRIRG, B EER LS AIEH RS BRNSHN B, 4/5



%2 43 W 9T AT 3T VEAR -

IR T IER:

SBEERE (TUT6NAMW, BNMKRIBTIHRIN 20% X L)

#  FE (U6 MBR, BRNKRIEBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNHERIAENTHRAAEL10%2E )

=] B (6 MAN, BRI STmHRIR 10% X L)

TR EFER:

BFAT (Fut6MNER, Tl igsiRkME ThimRM 5% U L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )

SETAH (6 NEN, T is kNS THHRI 5% L)

AR FRARREIER:

HREBEERBENDITIN( — AT Z AN )BEAHARIREFIN: KARE FEIEHFLV ISR FROIESHRE FBHM L EE,

FRIEFBRMBERABDEEFIEFRAE BN SHEK ARSIHARREZHWEADEZRSMUNEARTFNET BT R
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMABSZFL L, A0 SHRBADIERE RHERNFEE.

ESETHE—MRE LN AENT 5, BE#TIESX HNEFERTOTE, BFESROANE . BESLXLEF
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

"EEH:

_7R
IR EE A RGFLRIEFRMNBRA S ( MTHRFRILE) WFEEAEREMET VAL REFRILSFFLHE B
XA, AEERFUEAATREE. ENSREABRENME. RBERAEONARTFEFEMBA

LIRS AR ARER AR L E R FRIEZFAA TE, BFRIESAEERAEHESTEN, REFHELR
HATFE R AR FTRIESF R R RN S8, RERBRESE . FRIESA X R E R IR &8 Rk 512069 5
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FRESFTREHEESAREFH AR —BERBERRAERRE, ARERZFRERRBE DT RANAERE .
REEDITE. WERRAR. BARENR KR TR T LI IREB IS BRI, TBRNER iRkEFE
RUIESTAE . MERBANTBRT T, ARAELER, WREFRARIFARKFRIESFNLT,
FRIESAEFETFINBER T TS SR SR RNE TR AR A VTV SHRARLTHILS.
FRIUFHBRMHRA T 2025 FRIVFTH . RE—TIRF

—— iy, W 2as
YEFZUESS

FRIESHRFRT H1if: 4008866338
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FYTHEEXFHEE 5023 SEL2 4  LiEHEREIRE 1333 S L4 r tEHEEXEFME4 Sk 1 S
BN B EE 25 2 AJE 26 1% ELRELRFLBE25 B



