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W $-484F 2023A 2024A 2025E 2026E 2027E
BAMAN (FFAL) 2,924 2,923 4,413 6,267 7,019
K E yoy (%) 43.5 0.0 51.0 42.0 12.0
Va4 AR (B H ) 1,086 1,425 2,074 3,463 3,933
¥R E yoy (%) 27.7 31.2 45.5 67.0 13.6
EPS Z##% (/L/%) 0.56 0.74 1.07 1.79 2.03
BRFREE (%) 9.3 11.1 14.9 21.8 21.6
P/E (12) 66.7 50.9 34.9 20.9 18.4
P/B (4%) 6.2 5.7 5.2 4.6 4.0
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LB 2023A 2024A 2025E 2026E 2027E LB 2023A 2024A 2025E 2026E 2027E
RAF~ 2330 2491 3074 4685 6312 ST SN 2924 2923 4413 6267 7019
N4 1889 2058 2563 4070 5660 Bl A 324 370 537 724 804
LR IR BIRE 160 147 221 313 351 B WAL A B An 33 33 44 69 77
B K 8 12 12 17 19 % 1019 1005 1280 1755 1965
TR 19 30 43 58 64 E3E A 178 221 283 389 435
Yoy 0 0 0 0 0 Vg 692 691 1015 1441 1614
B ik 255 244 235 226 217 W45 A -6 4 -38 -52 94
R T~ 11040 12251 13288 14324 15363 &AL K -19 0 0 0 0
KR 8478 9557 10557 11557 12557 HAvlk 160 170 177 295 353
B & = 244 272 240 208 178 DR E I A -191 16 0 0 0
K E 53 64 56 48 40 BARANE 477 661 662 1253 1404
AR F 2265 2359 2435 2511 2588 KR BN -1 -3 -4 6 7
S Il 13371 14743 16362 19010 21675 T LA 1109 1449 2126 3495 3981
A Rk 1565 1813 2311 2959 3227 ESIXINTON 0 3 0 0 0
#2 HPEAK 0 0 0 0 0 R 8 5 1 1 1
BT R ATIRE 52 53 75 101 112 FEEHR 1101 1447 2125 3494 3980
H bR R AR 1513 1760 2236 2858 3116 B A3t 10 16 43 17 32
RS R 73 69 89 109 129 58 1092 1431 2082 3477 3948
PE P 0 0 0 0 0 VB 5 6 8 14 16
AR fi AR 73 69 89 109 129 3B/ 8) A 1086 1425 2074 3463 3933
fi et 1639 1881 2399 3067 3356 EBITDA 899 843 2142 3497 3939
Y HE AR 43 38 46 60 76 EPS (/1) 0.56 0.74 1.07 1.79 2.03
MEA 1518 1489 1479 1469 1459
FARNAR 5214 4691 4591 4491 4391 EEMHHE
B A 6742 7749 9052 11228 13699 Lt E 2023A 2024A 2025E 2026E 2027E
Ja BN AR A 11689 12823 13916 15882 18243 sk A
Fi A AR S 13371 14743 16362 19010 21675 BN (%) 43,5 0.0 51.0 42.0 12.0
2 Ak A1 (%) 33.4 30.7 46.7 64.4 13.9
V2 8B 8) Z A8 (%) 27.7 31.2 45.5 67.0 13.6
FAERA
241 %(%) 88.9 87.3 87.8 88.4 88.5
NeRFR (FHL) A5 (%) 37.2 48.8 47.0 55.3 56.0
St 2023A  2024A  2025E  2026E  2027E ROE(%) 9.3 11.1 14.9 21.8 21.6
ZEEHALR 1125 1034 1921 2837 2843 ROIC(%) 6.7 5.7 14.0 20.6 20.2
A 1092 1431 2082 3477 3948 1atkee
I8 A 63 64 54 54 53 7= R E(%) 12.3 12.8 14.7 16.1 15.5
W43 22 25 20 20 20 H Fi AR (%) -10.6 -10.8 -13.4 211 -26.9
HERE -477 -661 -662 -1253  -1404 AHFE 1.5 1.4 1.3 1.6 2.0
TEFEEY 281 230 421 545 233 kP E 1.5 1.3 1.3 1.6 1.9
A2 ERNER 145 -54 5 -6 -6 BB A
BEFHALR -315 -312 -435 167 318 b S ki 0.2 0.2 0.3 0.4 0.3
FALE -88 -187 -106 95 -95 FLRC TR R B 20.3 19.0 24.0 23.5 21.1
KL -303 -198 -991 -991 -991 FLA R R A % 6.2 7.0 8.4 8.3 7.6
R IA R 76 73 662 1254 1404 HRAAE (L)
EREHASR -660 -542 -981 -1497  -1572 FE O B (R AT ) 0.56 0.74 1.07 1.79 2.03
42 JtE AR 0 0 0 0 0 HREZENER(FHHE) 0.58 0.53 0.99 1.47 1.47
K& 0 0 0 0 0 FRA R (R AT ) 6.04 6.63 7.19 8.21 9.43
38 MR A 24 -30 -10 -10 -10 fEE %
FARNARIEG -1240 523 -100 -100 -100 P/E 66.7 50.9 34.9 20.9 18.4
R INA R 605 10 -871 -1387  -1462 P/B 6.2 5.7 5.2 4.6 4.0
L& 3 AR 151 180 505 1508 1590 EV/EBITDA 23.1 27.5 32.9 19.8 17.1
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