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BOFREARZEZ B

W %7 R 2024 2025E 2026E 2027E
RN (FF ) 630,090 637,862 645,668 666,993
B (%) 12 1.2 12 33
VaF&AE (%5 7T) 237841 242350 248102 254950
yaFaA AR (%) 2.6 1.9 2.4 2.8
EPS (L) 0.75 0.79 0.81 0.84
ROE (%) 8.73 8.07 7.41 6.97
PB (4%) 0.61 0.54 0.49 0.45
BEE (%) 433 4.03 413 4.24

TR Wind. 8 W3R 0V E A5 7P
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v XIANGCAI SECURITIES NG R
A1 MEFRALZARA (f4i: FFA)
FiEE 2024 2025E 2026E 2027E W 546 A 2024 2025E 2026E 2027E
B BN 448,934 429,996 429,523 444,889 | gk
BT 8RN 76,590 83,483 87,657 92,040 | A B KNI -3.8% 4.2% 0.1% 3.6%
B SRS ON 104,566 124,383 128,488 130,064 | F4: M AMG % -2.9% 9.0% 5.0% 5.0%
BN 630,090 637,862 645,668 666,993 | 4k &M NG iR 15.9% 14.7% 4.0% 2.8%
XY 3 234,905 230,542 233,771 241,638 | F P AHE % 1.2% 1.2% 1.2% 3.3%
RAEFAA 397,676 408,628 413,675 427214 | Va4 AN % 2.6% 1.9% 2.4% 2.8%
F 5 RALAR % 102,722 97,191 97,920 103913 | &A1
P A3 42,235 55,436 53,678 53,991 | ROAE 8.73% 8.07% 7.41% 6.97%
V=2 AR 237,841 242,350 248,102 254950 | ROAA 0.75% 0.70% 0.66% 0.64%
FE Ak 2,024 2025E 2026E 2027E RORWA 1.34% 1.27% 1.21% 1.17%
) b = 1,955,363 1,446,969 1,519,317 1,595,283 | A48 Z-0| f44 1.38% 1.24% 1.14% 1.11%
BB AT 21,055,282 22,403,322 23,681,624 | 24,842,300 | M AMAL 28.77% 28.00% 28.42% 28.40%
A AT 8,360,277 10,450,346 11,704,388 | 12,874,827 | FEEKA Bk 28.75% 32.59% 33.48% 33.30%
Wt i 35,061,299 38,279,486 40,887,410 | 43236429 | KERE
) Ak 5 4% 3,540,953 4,366,949 4,652,326 4905997 | R RAFH AT 268,781 277,801 291,284 303,076
BHAR 24,202,588 25,752,131 27221,511 | 28,555,683 | R R& &M E 0.49% 0.50% 0.49% 0.49%
A x4t 32,108,335 34,935,593 37,218,608 | 39,247,972 | TEARHE 1.25% 1.24% 1.23% 1.22%
M AR A8 A3t 2,952,964 3,343,893 3,668,802 3,988,457 | k& BEE 201% 197% 194% 192%
TR AR 2024 2025E 2026E 2027E R 2.50% 2.44% 2.39% 2.34%
EPS () 0.75 0.79 0.81 0.84 | FARKRR
BVPS (1) 9.16 10.38 11.39 12.38 | KRS 3,605,572 3,949,086 4,132,532 4,321,040
FRREA () 0.24 0.23 0.23 0.24 | M FARER 2,344,261 2,687,775 2,871,221 3,059,729
P/E 7.47 7.05 6.88 670 | KARAE 18.76% 18.82% 18.44% 18.23%
P/B 0.61 0.54 0.49 0.45 | Bk AFRE 12.20% 12.81% 12.81% 12.91%
MBI A% 4.33% 4.03% 413% 4.24% | RWA 19,217,559 | 20,981,490 | 22,410,927 | 23,698,455
FALRR: Wind, 28 MR 0 WHEFHBT R PT
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