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o Rk 10 11 15 19 23 B 5 A 817 1418 1909 2117 2590
iy 4260 7039 9104 11341 13632 W55 ) (87) (87) (51) 0 0
H b 644 810 1065 1349 1648 FEBAERE (21)  (139)  (100) (60) (50)
FRBHE > 6438 8317 8828 9327 9811 PIIMETENGE (203) 153 80 50 50
K HPEARAL 1020 870 870 870 870 HAd H 124 202 200 120 100
A 1988 2716 3423 4097 4739 A H 787 88 50 50 50
AT FFHA 1193 1941 1746 1572 1415 B LF)E 1980 1704 2221 3193 4212
H b 2238 2790 2789 2788 2787 RIS ON 33 10 10 10 10
=& 21526 26218 29254 33356 38398 ERI TN 3 5 5 5 5
s /AL 3624 5634 6901 8307 9747  FlBAEH 2010 1709 2226 3198 4218
48 I 2 0 0 0 0 0 P gL 226 95 174 252 333
JLAT IR 1305 1680 2175 2710 3257 b HE AR 2) 1N (2) (2) (3)
Fol k2 772 2586 3349 4172 5015  VIETENESANE 1786 1616 2054 2949 3887
A4 1547 1367 1377 1425 1474
K 4k 79 848 848 848 848 EBWMEIbE
Kk 0 722 722 722 722 | 2023 2024 2025E 2026E 2027E
A 79 126 126 126 126  HxEE
R AfE-t 3702 6482 7749 9155 10595 RIS O 329 45%  32%  27%  22%
BRA 619 622 626 626 626 B Ak F)3E 57%  -14% 30% 44% 32%
TANAE 13317 13802 13702 13702 13702 V28 %A A 53%  -10% 27% 44% 32%
B A 3889 5313 7180 9878 13484  FHAlEEH
Y HIR ARG (3) 1) (3) (6) 9) e LS 458% 41.1% 42.0% 43.0% 44.0%
VIETERNSPG 17826 19737 21508 24206 27812 AR 285% 17.8% 17.2% 19.5% 21.0%
RERSBAIT 21526 26218 29254 33356 38398 ROE 10.7% 8.6% 10.0% 12.9% 14.9%
ROIC 9.0% 7.8% 9.3% 125% 14.5%
NERER Akt
Wi BAA 2023 2024 2025E 2026E 2027E TR AR 172% 24.7% 265% 27.4% 27.6%
BEEHNAR 1458 1458 548 1448 2354 #RATILE 24% 29% 25% 22% 1.9%
)i 1784 1614 2052 2946 3884 A 4.2 3.2 3.0 2.9 2.9
A7 18 e 249 249 324 338 352 # LR 3.0 1.9 1.6 15 1.5
W55 (32) (32) (51) 0 0 EEHSD
M (88) (88)  (330)  (220)  (200) B R AR 0.3 0.4 0.4 0.5 0.5
TIERLEEH (384) (215) (1460) (1630) (1696) B R AR 0.9 0.9 0.9 0.8 0.8
£e (70) (70) 13 14 14 LSRR R 6.5 6.8 7.2 7.1 7.0
BEEHALR 646 646  (510)  (620)  (640) AR AR 3.0 3.6 3.6 3.5 35
AL (895)  (895)  (840)  (840)  (840)  HERFHH(TL)
H A 1541 1541 330 220 200 EPS 2.85 2.58 3.28 4.71 6.21
EREHRAER (2) (2) (267) (251) (282) BRETAENE 233 2.33 0.87 2.31 3.76
HERE 3 (735)  (461) (36) 0 0 BBFR 2847 3152 3435 3866 44.42
38 JE 3 Hn 3 3 4 0 0 FE WA 0.30 0.30 0.40 0.45 0.50
FARNARIEG 670 484  (100) 0 0 fEfEkE
M A 2 0 (186) (187) (251) (282) PE 104.0 115.0 90.5 63.0 47.8
H b 60 158 51 0 0 PB 10.4 9.4 8.6 7.7 6.7
P53 i 2103 2103  (230) 577 1432 EV/EBITDA 89.8 104.2 72.2 51.0 39.4
PF AR T T2 2



@ A B

ARG

R FTAI RIS G —ALIES AR, FESbd 9, AIREFUT. SRARRBRT HATRAAMRRTALE. KA B 691E
T aEERT L. NERE, ARECHET2EARE F o) ARIER SVLE AR M AR X,

WA

T T BRI TR B R A AT R BAR G, AR TRELA B G 6-12 A o8] B (AT R4840) A8t F) 20 2 4
TR TIHEINTAL., P, ABTIHAPIE 300 455k ok Ab Tl ladssch Kok 28 T AT
500 #5240 Ao, BRAF AT

B2

FRAVIET . TRENS) BTk 1@ AR AR FE 5% 20% A b
¥ TRENE) PRAN K b AR AR 45 4K 5-20%Z 14]
Tk TR E) RN K B hE E AR AR HA T 5% 1)
BWAF: FREAE) RN R ILEG T A 4840 5% A b

AP LR

Herr: AT AR@ELT, FTAIAT L IR A A R 540
Pk AT RK@ALE, FUHAAT L 38 RO LA R R 4
W AT AREmEEES, TRAIAT LR A8 T AER AL

EE2FY

AL QB IELA DA RS (VAT R “Ana)” ) B, ANa) LA b EiENAFT R AL T 58 L K4,
AARE B T AR BRAF04E 8, (BN 8] 3t iX sbAZ B, 04 S A 4 o 0 B RARARATARAIE, AIRE P @40 57 B F &A1
&, TNEMBIXTHRFEMTEREAETRIE. REFOAZFZTISUELY, FFRMRITPTRIEAE R B0, &
AT LT, ARE ¥ 0912 8 R AT £ L 49 B FH M RS IEAT A I R, ik SN IR S AR 4 FTAES),
N E) B o R ORI AR B A AT 5| KA AEAT B4R A AR K AR AT AT

RN 8] R BEAM T i A FA AR AR E) 490 3) PR AATA9IE Sk, LAV 8] SR BB T AL R b S48 S AT R S
T HE A X S 8] AR F AR KARAT L SRS, B P M B # B3| AN 5] 7T 484 1 % v RIS B UL 64 F) 5
.

RARE AT RN E) BT A . AN E) IR G PR ARA . REARNE) T B @IFT, AELTHAM Fa A RAF AR XBIRR
AH). FIRARIER, TN, A3 BFRGRAT 8 R LR ETEARA].

Bl BB R T 89 E2ILH 3



