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BAVEIF B BRI E Wik £38 K, HIEFENIFR,

BIOPRANRF R R K, BB A XFIANAKE

N AN S B AE R, BAVET OM25 PN R g K, mAE L
F R KRF T ER A DRGs $H A Hoh, IANKE, KA 2026 F48%
B A A, REK, RSB E R R 2025 F 4 F KA
1000 & . NS FER A AKE LS, #H &K ALBL AR A 24 K )i 6
MAKE XL HEEh, &FE 4Lz,

OM25 XS4 H MER LIRS, LAER LB TR

OM25 45 18 32 I15F KU % % A E 45 %14 18.83%/5.22%/12.56%/0.20%, 7]
¥b+2.52/+0.84/-2.56/-0.03pct, 4\ 8lAe K s T %k, SER A ERL L
s NEAEHALTR LY, FHRAEEAERIL TR, OM25 £4FH
64.83%, F)b-1.03pct, HA1kH OM25 LA ETH L 2H FHH~ZHER
B EAETIE,

B & IVD Bkdk, 48 “EN” K

3% 3Q25 4, KA TAMBEAAL =L, LA%RERD, BN
25-27 & Ja & 4 A 4 11.1/12.3/13.6 1 o ( 48 tb AT 4E T A
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BLHN (BF) 4,471 4246 4,693 5171
+-% 0.62 (5.04) 1052 10.20
3 BENE4AE 1,194 1,110 1,230 1,358
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+-% (1.89) (7.06) 10.78 10.42
EPS (& # #i i) 209 194 215 238
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EV EBITDA (%) 13.77 1407 1220 10.65
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1,486
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21.52
62.80

778.29

3,111

4,941

7.42
2,254
179.03
2,501
11,554
2,483
343.30
432.15
1,708
404.56
0.00
404.56
2,888
130.87
586.27
4,101
4,091
8,535
11,554

2023
1,470
1,224
465.97
8.79
(129.38)
(411.72)
312.07
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(112.88)
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(337.01)
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2024
6,543
465.37
1,139
79.99
4412
1,153
3,661
5,332
11.66
2,964
136.09
2,221
11,875
2,660
232.38
665.78
1,761
523.72
0.00
523.72
3,183
75.27
581.01
3,819
4,676
8,617
11,875
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1,309
1,199
495.66
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(92.27)
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(1,159)
(110.92)
0.00
(5.26)
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2025E
6,846
927.51
1,013
75.95
43.98
1,126
3,660
5,387
11.66
3,276
100.72
1,998
12,233
2,623
220.67
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1,738
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5,066
9,007
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48.63
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0.00
0.00
0.00
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2,016
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0.00
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3,618
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571.42
3,369
6,244
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(705.75)
24.88
0.00
0.00
0.00
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591.24
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2023
4,444
1,552
50.73
763.33
183.73
8.79
(32.69)
0.58
129.38
1,366
3.19
6.39
1,363
138.41
1,224
6.69
1,217
1,674
2.10

2023

0.05
5.35
4.28

65.07
27.55
14.13
16.41

24.99
(7.72)
2.66
1.37

0.40
4.03
4.26

213
2.57
14.94

18.15
2.59
12.46

2024
4,471
1,547
48.32
767.77
210.88
1.68
(62.95)
3.61
92.27
1,245
62.79
19.22
1,289
89.82
1,199
478
1,194
1,630
2.07

2024

0.62
(8.81)
(1.89)

65.41
26.82
13.80
12.89

26.81
3.19
2.46
0.65

0.38
3.90
2.82

2.09
2.29
15.08

18.49
2.56
13.77

o%%
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2025E
4,246
1,542
45.88
806.71
220.78
9.14
(79.14)
3.61
120.00
1,154
62.79
19.22
1,198
83.48
1,115
4.44
1,110
1,562
1.94

2025E

(5.04)
(7.31)
(7.06)

63.69
26.25
12.27
11.34

25.72
(2.16)
2.61
078

0.35
3.95
2.32

1.94
3.06
15.76

19.90
245
14.07

2026E
4,693
1,705
50.71
877.50
239.32
(0.39)
(84.20)
3.61
120.00
1,284
62.79
19.22
1,327
92.48
1,235
4.92
1,230
1,760
2.15

2026E

10.52
11.19
10.78

63.67
26.31
12.79
12.65

25.90
(7.26)
2.66
0.93

0.37
4.49
2.44

2.15
3.14
16.74

17.96
2.31
12.20
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2027E
5,171
1,882
55.88
951.52
258.57
(10.65)
(89.76)
3.61
120.00
1,422
62.79
19.22
1,465
102.12
1,363
5.44
1,358
1,964
2.38

2027E

10.20
10.77
10.42

63.60
26.36
13.27
14.04

26.05
(12.34)
2.72
1.08

0.38
4.66
2.44

2.38
3.47
17.82

16.27
217
10.65
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LT AR R ARE I A MR R R IE AR R R T B H A R R AL AL RA R
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