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RS ON 16.2%  18.0%  20.5%  18.5%  18.0% 17.5% B % %~ 763 1,100 1,497 1,610 1,715 1,814
4 A -1,024 -912 -611 -370 -360 -380 %5 K 13.1% 19.4%  29.5% 34.1%  36.3% 37.2%
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KB B R, B ETERST AT




[E 3 JiE 75
SINOLINK SECURITIES

O EREESRS

AN

VA& ES ST U TS
Bl —HAA —AA ZAA =ZAR NAA
EN 0 2 6 7 12
g 0 2 10 18 3
Ll 0 0 0 2
b 0 0 0 0 0
P 0.00 1.50 1.63 1. 81 1.50
KR BIRIAE
B HEF BN (AR TF)
5 B # TR wH B AR
1 2024-04-29 SEN 50. 20 N/A
2 2024-07-09 EN 38.78 N/A
3 2024-08-29 EN 34.52 N/A
4 2024-10-31 g 51.70 N/A
5  2025-04-29 g 43.59 N/A
6  2025-08-23 W 63.34 N/A
R B4 KRR
B F IR BLA:

FEN: FRAAK 6—12 /A W Lakka E A 15% 4 1
WH: MAAKR 6—12 AN W Likka R A 5%—15%;
T KK 6—12 AN N LA EA —5%—5%;
A AR 6—12 AN R T ekha B A& 5% A L,

T3 b A8 F IR IR B E AT B

TP RREILT RS “EN” F 15, H BH
F25, A PR3N, A CRBRETF4n, 2ETFHH
HFERELIES, AT FHRTENSELE,
RAES 5P HF DT

1.00 =EA; 1.0172.0=38# ; 2.0173.0=¥H

3.0174. 0= 4%

ARMGT) RSEHEFSRMN B3 E
820

7500

6800

B0

5,00

4100

4000

g L

BE A M R E — A A B A




ALy ,

= = IE 5

SINOLINK SECURITIES

O EREESRS

AR

45 5 9

B £IE SR A TR 8] b B A BB ERER 2k, CREIERLTEE LS T4,

AREpA)T “EESIERRDA RN S (AT AR “EEIER”) A, KREFAPBIRR, EMIAFANA TG LT F7 X3 RIRE 0T 30 5 FI AT
H RO LHL SR HEL IR B BH. TR, ROETRALAN S AR H A7 XAE R . 3 B @Ay s A, AR, FEAHLHN “B&iERRn AR
NE)7, BN RARAE B AT A N R R A A

AREQF AR TEEIERRLFRAR KA T GATFTARF BT, 2B EIER R LT RTA R X AT 869 F Ao 7 B REEATRIE. KRS
RBAEBARARGRERE, WRESA Tk, ARSI EIET i 5 LA R ARSI E AT R RF IR —, BEEIERTAE A AREFT 0,504
B A AT AL A R B A KA AT R ARAALAT T4, HARE F 6950, &R TR RBIRE Ak N T LA MG R 0T, &R F i@ s bh
AT, TRAMEE, 7T RERNRRBREARE, KRARRA S T EmE B EIERLC LS50, FA42 R A DA LR E LG AP ey &
PV NCEE E:) 8

ARERASLFZR, EEATORHTRARAY K ZETIER, 2R TENEAHAREAR T, AMRERBGTMIIARERI LN TRESA T RGAE, Th
RHBEEURTESTARTH . RREITRBADIEFR R LRI ELGNAE. MEFK B TRATILEY HmEH. TEGLGHTRERERRGER,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH A X H A 6 E k= S, fE R L AEH LATHITHEE, BEIEFEBURBIREAR L4 ERREGEMELRENRGHSLF RN, AR (FALE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
ATIefR, AEAEAT AR 3 A R IHEAT AR A 5 .

A RBAKGHLT, BEIERGRIRAM TR A HA RS F 35 R 490 8) P ZATO9IE R T #AT S, JETARE AT BN 5] E A R RF RE S eI 5.

AREFHFERRE, AALAESREFFEIBEEANTARAFEOLRE, KA ZTRREOAR . BEIERFREIAEAKE ARERALABSIERGE F.
AREH TIMBANT BB ENE, RAGSEMHKEATRAZA, A48 GEAMRRTHESHEFRAIE), RREEESIERLDA BN E P T A& T
BT C3 & (4 C3R) AT HMEM; AMEI QLGN EFAEDOGFAFT EANE P OHHRIA, BFRRE L, FERAAMHTEP X THIIEFARERTL
R REE . T AREFTRAGEMMIERARERTE, AREQEEAARK A G R H . A BSIERFTRERTRT, EXEMBK, BELIEAR
Alein & FEFAE,

% B 1 R S AT AL IAA K ZE AL, N B A IAA R R ZAT AR AT, RIRE T AR E £ K 6 K E ARSI A AN AR
BN, BEIEFRT A AIAET i,

WARE TP ERAEA. BEIERMRRITE, RE—RHF.

L& EIF: S 3|
w9&: 021-80234211 w7 : 010-85950438 w,i%: 0755-86695353
R4 : researchsh@gjzq. com. cn R4 : researchbj@gjzq. com. cn R4 : researchsz@gjzq. com. cn
R % : 201204 R % : 100005 R % : 518000
Honk: L& AR 6) 5 1088 5 Hopk: AT RREE N KH 26 5 Hyb: FHTAEE XA W% 2028 5 LK EHF S
EAERKE 5 B # A KB 8 &l 18 # 1806
. ‘.‘ '.' e
T
AT )
QN
- 2 ‘e -
S 2.
‘.. e -
AR SIS
;e ,’.'-- . |\\- ’
'o; Y
* /-'a' "' o
LN

(hizFF] OIS
E&IEFHRRS EEIEFHR




	BaoBiaoZhaiYao

