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B M 23 88 90 100 100 100 # @R ARE 16,508 18,117 19,052 20,462 22,102 23,835
bt A A 9 08%  25%  3.0%  35% 32%  3.0% A¥: mA 609 609 609 609 609 609
% A A 3,056 3,513 2,996 2,885 3,142 3,321 K H Bl 10,698 12,668 13,656 15,161 16,801 18,534
PR 13.6%  154% 158% 15.8% 16.4%  16.5% %A ii 6 -1 7 16 26 36
EETNIEE 12 24 2 10 10 10 K HEEERSESH 28,611 34,347 35225 38,413 40,531 42,566
AL AT A1 3,068 3,537 2,995 2,895 3,152 3,331
SR ES 13.6%  155% 158%  15.9% 16.4%  16.5%  teEH4
P 1AL -385 511 -391 -376 -410 -433 2022 2023 2024  2025E  2026E  2027E
R ALE 12.6%  14.5% 13.1%  13.0% 13.0%  13.0% &R
% A 2,683 3,025 2,603 2,518 2,743 2,898  HMika 4413 4.983  4.267 4118  4.486  4.742
b B AR AR 6 -10 4 10 10 10 HFREE~ 27.100 29.742 31.277  33.591  36.283  39.128
Ja B FENAGAFE 2688 3,036 2,599 2,509 2,733 2,888 AR SEALSGR 3.958  8.008  9.028  3.042 6.575  7.307
A% 12.0%  13.3% 13.7%  13.7% 14.2%  14.3% & J&RAl 1771 2760 2480  1.647  1.794  1.897
&S
AEREE ARFHEFA) S Wt &L= 16.29% 16.76% 13.64% 12.26% 12.36% 12.12%
2022 2023 2024 2025E  2026E  2027E & FMaF 9.40%  8.84%  7.38%  6.53%  6.74%  6.79%
% A i 2,683 3,025 2603 2518 2,743 2,898 HAFAKEE 10.61%  9.35%  7.47%  7.18%  7.49%  7.56%
UE 93t 6 -10 4 10 10 10 #k*
FERE L h 954 1,154 1,151 1,044 1,112 1,208  EFkHHAEKE  9.97%  1.35% -16.93% -3.52%  5.03%  5.06%
£y 2131 151 150 86 242 261 264  EBITHk#% -3.32% 11.01% -22.53% 11.07% 10.33%  6.00%
FiEFEE -1,377 549 1,659  -1,952 -110 81 A AlMMKRE 0.86% 12.92% -14.38% -3.48%  8.93%  5.69%
28 EHAEHR 2,411 4,878 5499 1,853 4,005 4,451 &% FHKE 22.31% 20.05% 2.56%  9.05%  551%  5.02%
FAF L 2,246 2,099 -1,474 1,474 2,150 2,250 & FEkS
#HF -4,923  -2,044 442 -300 -300 300 R MRk JR4E K3 19.2 21.8 24.9 30.0 30.0 30.0
g 23 -522 -535 100 100 100 A5 A R# 34.2 31.0 29.2 32.0 32.0 32.0
BE EHALLFR 7,146 -4,664  -1,567  -1,674 2,350  -2,450 A kA% KK 46.6 43.8 46.7 47.0 47.0 47.0
JE AR 2,006 1 4 95 0 0 B RFSAHRK 108.6  113.2 1645 1659  153.0  140.9
HAR 2,403 3,636 -1421 3,170 198 3 BEfisks
At 1,424  -2,897  -1,959 1,323 1,464  -1,529 Qi /RAERGE -15.98% -14.65% -3.11%  1.73% -0.58% -3.75%
% EHALHR 2,985 741 3,376 1,751 1,266  -1,526  EBIT A&4RKfE 4 113 -10.1 9.7 1.7 1.1 1.8
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