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$4H: 12A318 2023 2024  2025E  2026E  2027E
IBMUNART BA) 15,127 7,593 10,541 12,829 15,540
K E(%) (28.9)  (49.8) 38.8 21.7 21.1
EBITDAAR T & 7) 2,331 571 983 1,782 1,563
VA& A ABART TH) 1,924 472 787 963 1,204
K E(%) (14.8)  (755) 66.8 223 25.1
RAEARFFL B (AR T) 3.54 0.87 1.45 1.77 2.21
RS TR TR A RO S (AR ) 1.25 1.57 1.92
% 51 (%) 15.2 12.9 15.1
A& (1%) 19.8 80.8 48.4 39.6 31.7
T F (1) 2.9 2.9 2.8 2.6 2.4
EV/EBITDA(#%) 5.7 24.6 311 16.4 17.6
AR (AR ) 0.8 0.2 0.3 0.4 0.4
FE 8- % (%) 2.0 0.5 0.4 0.5 0.6
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(AR T, BA) 2024Q1-3 2025Q1-3 F k(%)
ERIS N 5,525.27 7,399.25 33.92
RS W 4,799.68 6,453.49 34.46
eSB! 725.59 945.76 30.34
B Ak Ft A B Am 29.50 19.75 (33.06)
&8 % 129.66 153.91 18.70
HE R 27.32 43.92 60.80
2 b A i1 507.15 560.93 10.60
& BAL 18.50 8.44 (54.41)
%35 A (74.95) (55.95) /
HFME 16.97 1.23 (92.73)
ERIZI NN 6.34 24.72 289.78
Bt & 0.98 0.47 (51.61)
CUREPS 512.51 585.18 14.18
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V2 & T E o 5] 09 4 A 464.28 502.80 8.30
A KRR (L) 0.92 0.97 5.67
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W 455 A (256)  (110) (91)  (103)  (119) #H4e (117) 40 10 10 10
HEHlL S 65 167 120 100 100 BEAFHALR (647)  (797)  (480)  (500)  (500)
P2 WAL K ) (46) (10) 5) (5) AT 9) 85 (85) 0 0
15 FRAEAR % (3) (26) 5 5 5 MAERT (755)  (421)  (119)  (193) (241)
F AL EME 0 0 0 0 0 A 565 282 (12) 154 94
ANRMALT A (38) 19 30 10 10 ERFHALR (199) (54)  (216) (39)  (147)
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VLR B 5) 1 0 0 0 BETENEFAIEERE (14.8) (755) 668 223 251
DER: S 2 UG 1,924 472 787 963 1,204 AALATA)IENE K E (%) (9.7) (89.8) 189.0 405 299
EBITDA 2,331 571 983 1,782 1,563 &ALITIEATA I K £ (%) (4.9) (75.5) 72.1 81.2 (12.3)
EPS(R #7 it A 4%, ) 354 087 1.45 1.77 221  EPS(RALAREF)EKE(%) (14.8)  (75.5) 66.8 223 251
AT 2T, P BRGER T WAL A

B AT A8 % (%) 13.6 2.8 5.7 6.6 7.1
TEAIREART BF) % A5 % (%) 147 70 81 84 87
SF4H: 124310 2023 2024 2025E 2026E 2027E EA|FE (%) 181 124 133 134 131
AT 12,566 11,872 16,531 15,842 21,579 134 F1iE % (%) 12.7 6.2 75 75 77
Uil 5689 6,420 7,308 8814 10,340 ROE(%) 14.7 3.6 5.7 6.6 7.7
R 2912 2329 3527 2,888 4,019 ROIC(%) 245 25 79 122 176
RAE A 8 0 117 25 147 f24fRE
Vo 693 1,060 1,225 1243 1,758 K= AfhE 0.2 0.2 0.3 0.3 0.4
AT AR 66 146 108 201 175 % A&k (0.4) (04) (05) (0.6) (0.6)
&R &~ 0 0 0 0 0 FEFHE 34 43 24 31 22
HARRF T~ 3,197 1917 4246 2671 5141 #FiEfkh
AR F = 4844 5250 5381 4976 5035 EFEAHE 0.8 0.4 05 0.6 0.7
KB F 10 10 10 10 10 Rk B 45 35 29 36 4.0 45
B = 3 = 3557 3,999 4,095 4,169 4211 mAKHZAEE 8.3 6.1 6.4 5.9 5.9
T3 - 286 295 303 310 317 ®AE
HA K 991 946 973 487 497 HE R E %) 0.3 0.5 0.5 0.5 0.5
# 2 4t 17,410 17,122 21,912 20,817 26,614 &332 % A% (%) 1.2 2.8 2.0 1.8 15
A R AE 3,643 2774 6,978 5072 9926 A% HE(%) 2.7 49 45 4.0 35
48 453K 0 85 0 0 0 M4 % RE%) 7)) (@14 (09 (0.8 (0.8)
AT IR 1293 1200 2,100 2,219 3,032 HREAEHR(L)
HEAR B AR 2350 1,489 4,878 2,854 6,894 AL (RATHEE) 35 0.9 1.4 1.8 2.2
R KA 492 655 573 614 594 AR E A R(RITHEE) 2.2 2.9 29 38 4.0
KA 0 0 0 0 0 HMAT = (RIME) 24.0 242 254 268 286
ALK R A 492 655 573 614 594 B MEAL A 0.8 0.2 0.3 0.4 0.4
Rk At 4135 3429 7551 5687 10,520 fE{AkE
N 507 507 544 544 544 PIE(R # ) 198 808 484 396 317
b HEFAE 199 527 527 527 527 PIB(=#H i) 29 2.9 28 26 24
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R e R A AR S AT 17,410 17,122 21912 20,817 26,614 MA&/MAER (1) 312 238 241 186 175
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