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1T 2025 E=FHR =T

BEES
o WEMERE F¥FRE, 2025 FRi=FEEUWRELL+3.0% ( 2025H1 [ELE

+5.9% ), 3RS FERLE+5.0% (2025H1 [tEE+7.3% ), Q3 BEEHJIELE
-2.9%/+0.2%, B&EXRE. O%F BWRARLE+8.2%, #ZUEWERF BUTNIE
RIBEK, FTESHTERRTEBEHY K, QBFAEXBANEBLE-11.5%, ZHH
BN, Q3 HRKRBNEREMIER, QRMERKREL-14.7%, EHAMAK
[ tt-6bp = 0.18%,

EREFESYT K, 2025Q3 RE~REE+13.4%, FHRELL+17.8%, Hfxf
NBETRIRILE ) 8+19.0%/+10.2%, SHY KaeRFR, HEHT,
2025 F¥FHHTIFR 1049 (2T, ELEZHE 83 {270, Hh MW A mKEVIHE
974 27t, it BRI SHMETEE, SERBEVIHE 75 2T, IfRH
m, FAREE+12.8%,

WHARIEAR ORWE, 2025 FR=FF %2 ZRtt-8bp, B E¥F-1bp, B
EBEKERBERT, IFOXE, NE 2025 FR =5 EF4 B AT RE F¥E
-1bp, TTERARMAERE ¥ F+1bp,

TREBM LT, REBERNETHE, BARFRENRFALTLERY,
2025 F=FEF K, FAREEFILL+2bp E 0.68%, R Z B =X EEINEE-20pct
= 433%, HRLEZEEINEE-4bp E 2.94%,

BTN SIER. FAVNBEAERFIFTON, Fit/As) 2025 £/2026 F£/2027 £
EPS 43517 3.13 7t/3.36 7t/3.60 7T, Filit 2025 F/REME R4 21.06 TTo
121 2025 £ 10 B 28 BHUEMNITE, X 2025 F K PB 24 0.86 35, 4K
N

REIRR: BT KEEARRTEH, RREETHHE.
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®1. HERGERBN (EHT)

F4H 2023 2024 2025E 2026E 2027E
BE= 1,091,243 1,250,116 1,407,600 1,579,816 1,761,728
F BB~ 1,080,002 1,237,084 1,395,966 1,571,601 1,759,805
g 604,371 719,145 834,208 955,168 1,084,116
bt 56% 58% 60% 61% 62%
MEFESS 82,126 67,819 76,574 85,762 95,196
drtt 8% 5% 5% 5% 5%
FRE 71,055 94,471 101,084 108,160 115,731
drtt 7% 8% 7% 7% 7%
BEER 322,450 355,649 384,101 422511 464,762
d ke 30% 29% 28% 27% 26%
AR 1,019,923 1,164,212 1,312,198 1,474,166 1,645,082
TR 1,011,790 1,155,861 1,292,515 1,452,054 1,620,406
ERNZ:354 90,144 63,358 53,854 57,624 61,657
dr bt 9% 5% 4% 4% 4%

PEX N 780,421 885,859 1,001,021 1,121,144 1,244,469
dr bt 77% 7% 7% 77% 77%

R fHR S 141,225 206,644 237,640 273,286 314,279
& kb 14% 18% 18% 19% 19%

BN R 71,320 85,904 95,402 105,650 116,646
BEASINE 71,235 85,855 95,353 105,601 116,597
BEERE. A4, iFind, XWIEEZF5 SR RRERE

2, FEFRTWN (BHT)

F4H 2023 2024 2025E 2026E 2027E
=251 9N 21,702 22,982 23,783 25,066 26,415
=NV ON 17,654 18,461 19,834 21,005 22,240
FHRERAN 662 710 497 507 517
BAREEEA 3,075 3,667 3,374 3475 3,579
HABUgA 311 144 79 79 79

I EXH 7,797 7,755 7,772 7,921 8,055
EWHE 243 284 294 310 326
&R ERHE 5,446 5,500 5,708 5915 6,155
BRERERk 2,108 1,971 1,770 1,696 1574
Y F 13,905 15,227 16,012 17,145 18,360
=R 2N A=y -13 -61 -6 -6 -6

Fil7E BEn 13,892 15,166 16,005 17,139 18,354
FRa® 2,220 2,316 2,444 2,617 2,802
B 11,672 12,850 13,562 14,522 15,551
B/ SEFE 11,671 12,858 13,570 14,530 15,560
EPS (7T) 3.01 3.28 3.13 3.36 3.60
BVPS (7T ) 17.10 19.15 21.06 23.48 26.08
ROAE 18.78% 17.81% 15.71% 15.09% 14.54%
ROAA 1.16% 1.10% 1.02% 0.97% 0.93%
BEERE. A3, iFind, XWITEZFS5 SR RRER

ERIEREITR A EZ SRR
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