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HERHR
20254 10 A 30 B | F E A

B
BIER S

/N 8] KA OM25 B3R, /8] OM25 L HUA A 7.21 104, R H-21%; 1344
#79-0.50 e T, Flrbdss, £EF kA, » 8 3Q25 FILA 2.65 1L,
FlFb-5.6%: 1344 4)i4-0.19 12T, Flrbsa, W40 Tl £ B 5 508
FIAFBNRY, H Q3 BUF B HK T A A 3 3z AR A& HRE&K %,
HEMAFNAENREZENLENE, RETRSTFEZFRRESZANET
FEXAH, MAEAQ B2 MBLREE, LEHRKE, 45 “HBE" 14,

KERITRSFEHRELLATEN, HRBREEBZRERAE

OM25 N 8] B FRBERE L, “IRT7 LERFSRATHK, 2WEEE:
1) RAZF kS, N EF “ RA” BARFT LR M, ZEHLE . 7T,
BHMT . IREFK=AE, A FHIEERRDEARARBIIRETFEE
8 XL —AFAF A RA B, KA 8) £ F A B R E 4Q25-2026 F& ¥ 5L
BN 2) MFRELS, NAZREFMELEAME, FAEREZTFER
REMOHE, ZERNREIRRSHALD, 37K E LR E B =R ST ARAT
A 3) WTAEHELSE, N BARTR “RIFELB+F L uF, 2
SHRMREEFEX, TTEEATABARRGREFRKFRIKER %o

OM25 A RE /AT, A RBNK L

OM25 &l 4Ea £ A1 F A 27.90%, FHE+0.93pct, &AVAHIKE & b L&
ATEAA SV Ay M bty e AL S HA R R BB B, CITREF6 204
FIERDHEIEEZKFE, RRBANSHEA R REREF)FEKE, N5 %
R MER BT LA, OM25 )45 & % B &5 22 5% B IR AR5 A A
7.16%/11.24%/15.38%, % #| ] kt-0.39pct/+2.55pct/+3.98pct, 3 H F # 4k
BRI ZRAMANF T TE R TR LA ALRME, OM25 N 8] 5F X AR b
+6.04%, N SFLEE “AHKT T 69 R LA #H.

E2: ARSI, 2RiEHETIKER EALZER

4Q25-2026 £/, 8] A 2R K W E b4k L e A K S AE LR 1)
ZREFEANRGEHSHY, BEEERMAERE “8+N” Eikmig,
BAVM I 24-27 F “8+N” # 2 K& Rt 2 R TR 15121; WIMMFE &
ok 5 B SR ATAT R B ERALE P, Tt 25-27 S5 L 43 SALFL
Y 9 L 2) KT A&, RAAARE BRI EBGRS TR EE
EACYATREAG 5] Bt — A, SHICKET B E RO 6 ZRBAR, BTN
CRAT BPRE CA—FT7,

B AN 5 4E4E
Na W%, RF SOTP &k, Wik ZE 26 FiAKEA: 1) #EIK
T RATIR ST 6 &% 5N £ 7, &A1 T A 25-26 F RALE 5N
A E 8.24/11.34 12T AN E 5 7 7-8%/-9%) , # JEF| NS4k = A 4
TR R, 25-27 FH 3L CAGR A& TN 8], 26 F TN 3] —
A PS HEA Tx, & F 26 F 11.4x PS; 2) HAIHT 26 FL L%
Va8 AE A 0.51 12T, 26 F 7 b 8 — & 4 PE 3144 50x, #A4]
¥ 26 F 50x PE. % t, 3t BARN 94.57 /L, & 26E PE 71.43x
(AT14:96.42 7TIRE, &£ F 25E PE 94.35x, & ¥ 25E R AL = & 1% 13x PS,
A4k 4% 80x PE) |, %4 “3H” T4,

AR THEF B T2 0 RBIH; KIRde R AR o

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,

BFEPE(BH): £
AARH (AR ) : 94.57
E3% LA

SAC No. S0570523070003
SFC No. BUC499

wangxing@htsc.com
+(86) 21 3847 6737

WAL R R
SAC No. S0570519080006 xiechunsheng@htsc.com
SFC No. BQZ938 +(86) 21 2987 2036

* i+, PhD
SAC No. S0570524090001

yuanzeshi@htsc.com
+(86) 21 2897 2228

BER
SAC No. 0570124040002

T YN
tangpanyao@htsc.com
+(86) 755 8249 2388

P9 &1
A (AR T HE 10 A 30 H) 76.76
T (AR T EF) 12,548
6AMAFHERIH (ARTEF) 246.26
52 B AT B (AR T) 70.41-122.27
R A H B
—_— R
(%) 7 %300
23
-

9)

(25)

(41) + . . :

Oct-24 Feb-25 Jun-25 Oct-25

F# &K : Wind
2B MR BARE B
4 FE (ARF) 2024 2025E 2026E 2027E
FAMN (B ) 1,610 1,645 2,005 2,426
+-% (3.94) 217 2190 20.99
)3 B BN 8 441 129.04 14475 216.42 278.70
(B7)
+-% (2.31) 1217 4952 28.77
EPS (R #f # %) 079  0.89 1.32 1.70
ROE (%) 6.81 7.24 993 11.48
PE (&) 97.24 86.69 57.98 45.02
PB () 651 6.06 548  4.89
EV EBITDA (%) 77.46 73.48 47.28 36.13

0.00 0.00 0.00 0.00

5 ST
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B&l: NEELKARFBLER B&2: A8 EE4FHRRERE R
- (F7 ) e

(a7 1) LA YoV (i) — )z 5 A YoY (& 4h)

1,800 - - 40% 150 1 r 200%

1,600 A L 30% F 100%

1,400 100 1

L 20% r 0%

1,200 -

1,000 - L 10% 50 1 L -100%
800 L 0% o . I ' , , , . - -200%
600 -

L -10% F -300%
400 A ) (50) |
200 - L -20% F -400%
O h T T T T T T r '30% (100) J L _500%
2019 2020 2021 2022 2023 2024 9M25 2019 2020 2021 2022 2023 2024 9M25
FARIR: NS MR, R WA KRR NS R, ERFR
Bx3: AALEMEREFEHR B&4: NaARAEFRRL
BEEAE = - - 3EAA R HEFRNE = = = FAFNE = = =FLEAE

35% - 18% 4
30% 1 \/—_—__’\ 16% 1 4
25% - 14% - /

/

20% - 12% + /

/ 4

15% - 10% - /

~ ’
-
10% A 8% 1 = o~ _———- 4
B A N e ——e T = - - - - y
5% - P \ 6% -
0% T T T T T 3 1 4%
2019 2020 2021 2022 2023 2024 ‘9M25

-5% A \ 204

-10% - 0% : ; ; ; ; ; ‘
2019 2020 2021 2022 2023 2024  9M25
FARR: NAMIER, ERAL FHRR: AAMR, EEFL

AEAL AT
BAVR A2 HRAEAE LN S #AT4EE, WIRE 2026 FEEKE:

1) AFRMEELYF (B2KE TR SFELSH) KA PS Fhk, » 3] 2023/2024 4
RALE & b F5 N5 %1 4 5.51/6.26 12 1., B TAKE KATIRS-F & &% 55 RN B R0 )
T RALEES, KATTIAN S 2025-2026 5 KAz F L HANAL £ 8.24/11.34 1z (A
g ) -8%/-9%), Bt 2025-2027 F RALE E Ak 50N CAGR % 31.93%, T kb
3] 2026 F PS —&HMM-FH{AA 7.05x, b8 2024-2026 SFi44 N CAGR F3#{a %
19.87%, # JEF| S iZ MBI IG R AGRTFT s 8] B F AR, A 8) AfE G RALT & 4R 4t
F ki, Ast o T P A b B & B AUAZ SR SR A T F . KA RABALE & s 20,

HKZ RS TFELFEARERR, KMLEFA)RMZE LS 26 F PS 11.4x, 5
B8 129.29 e 4 (AT4l: 116.24 /¢4, % F 25E PS 13x, b/ 8 25E PS 8.16x);

BA5: RMEELMELFT LN 4L (KE 202545 10 A 30 H)
FRBA (FFR)

2025E 2026E 2027E 2024A  2025E  2026E

301091 CH IR 30.01 15,824 1,316.14 1,528.86 1,807.86 2,163.00 18.01% 12.02 10.35 8.75 7.32
000099 CH PIEHR 21.80 16,912 2,163.32 2,374.67 2,597.67 2,816.00 9.19% 7.82 7.12 6.51 6.01
688568 CH FAZR 41.55 33,576 3,257.43 4,312.00 5,714.86 7,561.29 32.41% 10.31 5.88 5.88 4.44

F34 19.87% 10.05 7.78 7.05 5.92

TAHR R Wind, £ &85

T2 W Fo e 5B U R PRI 2 VR IR 09—3 %, 15 F b —A [ 7o 2
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2) FHEEMBE RFRE. RTBLERL L ELS) £ A PEF4EE, KM+
3] 2026 SFIRT R AE . WA A e AF Sk F AN 8.71 1L, 9%%/%7? JESEDPIA
K, RAVAEFE TN 8] 2026 F )3 &4 F) & — B M4 1E 5.81%, &AL LA =A%
84 AR A 5.81%, BPtHiFEINE) 26 FH A=A L5 )3 B 4FEA 0.51 4&7@, El
YN 8] 2026 4 PE —E AT 3184 50x, £F 8%k 2025 4§ PE % 50x, st H
18 25.30 fe . (BT4E: 41.391c7, £ F 25E 80x PE, RIAAYT A 3) 25E 97x, W RHH
HERFEL>TRRAINBARELRZ FEHBEKS).

B %&6: WMFXFLIRT LEE&L LAZF LTI J /8% (K E 20254 10 A 30 H)
BEAAE (FF L)

N3] AR T T 2024A 2025E 2026E 2027E 2024A 2025E 2026E
300284 CH I A 8.38 10,582 224.38 208.60 226.81 245.88 47.16 50.73 46.66 43.04
300098 CH & A% 5.74 9,975 -236.80 67.34 130.61 178.27 -42.12 148.13 76.37 55.96
300496 CH A & 68.54 31,555 407.46 527.23 638.75 778.40 77.44 59.85 49.40 40.54
300523 CH SR A 24.07 5,600 -322.13 93.00 126.00 173.00 -17.38 60.21 44.44 32.37
002373 CH A 11.14 17,603 -1,192.54 394.32 523.35 778.51 -14.76 44.64 33.64 22.61
F3 62.30 72.71 50.10 38.90

E: PRSI T e 8] PE AR N 7 S4B A% K S 1A
THRR: Wind, &R

gz, KMLTAE 26 FBiETIAEAY 15459127, st B ARG 94.57 /L (AT4E: 96.42
TTIR&, #F 25E PE 94.35x, # ¥ 25E RAMEF L4 13x PS, H 4k 4% 80x PE), &
26 SF PE {234 71.43x, %3 “HE” 4,

BR7: XMz &L EER AR

— RAEE MR PS H1i

26 4 RALE RPN (L) 11.34
TN 8] 26 SF—H# A PS 3#48 (X) 7.05
4T 0 8 RALE F k% PS (X)) 11.40
2 EAMRHTAE (L) 129.29
=\ BT XELRAT L EE&A W15 &Ik PE 4L

26 SFIET E IR G b B AE B AR IR EON (L) 8.71
26 £ 7T HbN 8] 4 ) F—H M (%) 5.81%
TN 8] 26 SEIRT SUE HIR T 8 A W AF AL AR B A A B (%) 5.81%
26 SF IR SE IR 8 L+ A W AZ BALAR B3 B4 A (ML) 0.51
T o 8] 26 SF—EF PE 3448 (XD 50.10
2N S IRT R HIRT B+ 4 b AF AL PE (X) 50.00
st R AT AL (L) 25.30
¥

26 $2 8 BiRTAE (L) 154.59
BA (BFR 163.47
A B AR (/) 94,57

AR Wind, &5 LM

£ 7

S
At

Wﬁ’%ﬁg%ﬂf)#ﬁ/ﬁ/ﬂ Wifﬁ_iéj__j/{ 7;7'{5’)4"@/%777{’0 s
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R &R T

1) WHEFmBl: £ ERME P GRERETHARIA LS EFHRN, IRAEFH L
BEF AR, NALEZEANNERRF T BOFENL R B Hrh, FHRMAN, AEF
F B R AR

2) THTERAFA; KMNE (EMEL: KERLLEZNE, AEBAGELR) FMHE
3 2027 F (R4 =) KEKEZVITRS-F& Rt TH =2 n A £k 189-337 e,
2024-2027 5% # i 2 ANKBREEN R R ZETHEAA 14.88 1L, &R IRT 2 14
TAFAHR (o ZEs3b 75 BUR A TR EAARE k), WA &) A& R .

3) BRBBEARRAM: L0 IREZUTIRG T 6 T A AR (e Likde 2] 2K
B, RIT MBI EF M, MFRSUKE A XL AN, a4l N g E L.

H%8: 3}z 8 PE-Bands B%9: 31z & PB-Bands
(AR ) (AR )
— M e ESIEERN
136 ~ 145
102 4 == I\ T )N | mee=- 135x 109 4 ;0 e a M, e, mmee- 11.8x
— — — 115x — — = 9.4x
68 - 90X 73 7.0x
70x 4.5x
34 A 36
45x 2.1x
0 0 +

Jun-23 Nov-23 Apr-24 Aug-24 Jan-25 Jun-25 Oct-25 Jun-23 Nov-23 Apr-24 Aug-24 Jan-25 Jun-25 Oct-25

FHRF: Wind, FRFR FA KRR . Wind, &4

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 4
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Z A

il 83 ELDF 3
Lt ERE (ARFER) 2023 2024  2025E  2026E  2027E &#HFK ARFEF) 2023 2024  2025E  2026E  2027E
DRk 3,446 3,504 3,381 4,160 4334 BN 1,676 1,610 1,645 2,005 2,426
b 1,258 1,410 1,749 1,950 2,000 FLRA 1,203 1,135 1,140 1,381 1,671
B 1,270 1,433  916.35 1,311 1242 FLAHL A0 12.16 10.25 11.20 13.21 16.25
FeAe 3 R 24.87 19.47 27.87 28.57 4048 FLHA 103.25 76.87 75.66 88.22  101.89
FAAT TR 2 23.65 64.21 25.23 83.99 48.04  FEFA 11566 11093 10856  128.32  150.41
HH 47866 33356  379.07  483.93  560.53 WM %% A (10.65) (9.17)  (20.57)  (22.44)  (24.79)
FARA T 389.96 24341 28415 30219  352.84  # ANk (5.26) 0.08 (1.64) (2.00) (2.43)
FERFF A 291.49  296.64  289.62  296.70  306.04 ANAMEEAIE 0.03 0.20 0.50 0.50 0.50
KIBF 12.83 12.02 12.41 13.00 13.39  #EAMKE 6.86 10.90 9.20 6.40 6.20
sy 136,55  133.15  121.29  120.08  119.37  #LAl#E 135.78 13340  150.70  229.22  295.40
T3 7 15.55 47.17 52.34 59.07 67.66  FksKA 4.92 0.62 1.20 1.20 1.20
ERUEIY AL 126.56 10431 10358 10455  105.63 @S E i 0.50 0.49 0.40 0.40 0.40
= 3,737 3,801 3,671 4,457 4,640  FIMAEHR 140.19 13353 15150  230.02  296.20
s 1,811 1,801 1,522 2,085 1,981 FFiFAL 3.79 1.07 2.27 6.90 8.89
FEAlEE S 0.56 0.00  100.00  100.00  100.00  ##I# 136.41 13246  149.23 22312  287.32
A IR B 1,330 1,340  940.78 1,361 1210  JHBEAME 431 3.42 4.48 6.69 8.62
A E A Bk 481.16 46150  481.10  624.37  670.44  J3E&AN 3441 132.09  129.04 14475  216.42  278.70
ekt A4 43.60 47.88 47.88 47.88 47.88  EBITDA 149.64 143.65 148.25 22626  292.50
K Ik 0.00 0.00 0.00 0.00 0.00 EPS (AR T, %K) 0.92 0.79 0.89 1.32 1.70
HAudE R A 43.60 47.88 47.88 47.88 47.88
R A 1,855 1,849 1,570 2,133 2,029 EEMFIE
VMR G 17.29 25.23 29.70 36.40 4502 ARHtEE (%) 2023 2024  2025E  2026E  2027E
A 163.47  163.47  163.47 16347 16347 AKk#A
FANR 1,263 1,263 1,263 1,263 1,263  FIKA 6.35 (3.94) 217 21.90 20.99
B4R 43855 50057  649.80  872.91 1,160  FakAliE 39.81 (1.75) 12.97 52.10 28.87
)3 B B B R R 1,865 1,927 2,072 2,288 2,567 )3 AE 5] %A 47.60 (2.32) 12.17 49.52 28.77
AR AR A 3,737 3,801 3,671 4,457 4,640  FEARA (%)

EXIES 28.21 29.48 30.68 31.13 3111
ALRER e UES 8.14 8.23 9.07 11.13 11.84
2HERE ARTET) 2023 2024 2025E 2026E 2027E  ROE 10.05 6.81 7.24 9.93 11.48
Z2EEHAL 79.24 84.65  219.28  199.10  140.10 ROIC 32.24 26.77 35.38 53.24 50.92
A 136.41 132.46 149.23  223.12 287.32 S
718 4 A 19.92 20.52 18.14 19.69 2230 & AfE (%) 49.64 48.65 42.76 47.85 43.72
W45 R (10.65) (9.17)  (20.57)  (22.44) (24.79)  # AR E (%) (66.27) (71.52) (77.79)  (79.00) (75.67)
#F MK (6.86)  (10.90) (9.20) (6.40) (6.20) HEAHE 1.90 1.95 2.22 2.00 219
FEFEE (103.41)  (93.09) 13.10  (68.50) (193.83) @ FHLFE 1.60 1.68 1.91 1.69 1.84
HezE s 43.82 44.83 68.58 53.63 55.30 HiE#S
BREHRLE (211.92) 106.70 (1.41)  (19.88) (24.94) EFFRHFE 0.53 0.43 0.44 0.49 0.53
KA (17.06)  (55.05)  (10.72)  (26.19)  (31.25)  RMIKHAHFE 1.53 1.19 1.40 1.80 1.90
KB (200.00)  150.00 (0.39) (0.59) (0.39)  BAIKZEH#E 1.03 0.85 1.00 1.20 1.30
E R & 5.14 11.75 9.70 6.90 6.70  HRIB/AE (ARF)
HF{EHAE 746.65  (63.52) 120.50 22.44 2479 EROIKE (RATHEE) 0.81 0.79 0.89 1.32 1.70
FE il (216.42) (0.56)  100.00 0.00 0.00  AMRZFENEA(RIHET) 0.48 0.52 1.34 1.22 0.86
KA 0.00 0.00 0.00 0.00 0.00 M4 (RATEE) 11.41 11.79 12.67 14.00 15.70
£ il LI A 40.87 0.00 0.00 0.00 0.00 fHfEirk®
FARNARIG Do 928.93 0.00 0.00 0.00 0.00  PE () 94.99 97.24 86.69 57.98 45.02
HAE T e (6.73)  (62.96) 20.50 22.44 2479  PB (%) 6.73 6.51 6.06 5.48 4.89
G 3 o 614.87  127.82 33836  201.66  139.95 EV EBITDA (1%) 74.30 77.46 73.48 47.28 36.13

B Nl AL, RS 7

T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 5
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R

2T B

AA, E3. AL, REFH, IV ARRE AT E LGN E AR T AT ARG IER R KITANAAAE L K
VAAE . BLAE R AR R LA RIS PTHAE 69 AR N RPT R R 0 & N B8 R FAETIREB . FE &, AR
HEAEBIEHRB T ESURER W EMBIEA, RTAEEBRNESL LT L,

— R ARBE

AARE o A RAE R A TR 8] A R IRALA FIAE, RIS IR A IR 8] Ao L XM AR A “ A RIER” (B RIE
KA TR 8] LB &b BHE B QMR IER T F L 5 5TAE) o AIREPTETH R AU ARG P AS R T A
ARAEREERIERRLE P Ao L XBEIAE R o R RIEFTEBBRAKB ARERNEAZ P

ARELETFHEREFRATIEN, TATFHEERF], 2ERIERMZFE S0 B AT EMETAETRIE.

AREPBEE N P RIAAR AR A R S B AW EA R M. ERRE, FRIERTRASA S S AREME
T BRI AR — BT LARE . R, AIREATAE A IE R AT AR B9 MAS . IME AT TR 23 A
BERIFREIGIIAKR, KRSIBHREFIRIE, FELEMRALG TR, £REFTRIEARE GG LRFE
RARE BRIERMNARESEETAERR S @ o) FH T BB, RITE R Y AT KIEAL R H R

RIEHF (RIEHR (FEH) AMRNSKR) A2 FINRA 89 MER, LAXIATITHEAEZMA FINRA 4575
DHATIFITREA FINRA 55-#7 T 64975 M K45

LRIEFARBENEEN, NE, BAREFHEGU L., GitFZ U2 %, RHREE R ErfiE R £4
RBBH. ZFRE, EHFAFEINHNETZOELERZT BN, MHERAUARSFZE K, AARTIEY R AT R
PRABTEN. BEERLASEEAFRHRINL, FTERBAE R RREAR, REAKRIEE RS LT 2R
19k —HFE. SIRFEREZE R KB LI ERG— B R, B IEAREH T ARIEAT R E L, EH (695 Fik
AT B RF PAIERZTREK AP @ RO kARIEHAH LK,

AR B AW, AMEFHIIRAGX TG OKBERELELRL, TEGLGEERARZEAN B BEDRGAT. £ HIE
F AR TE LT ARAEALAT T 69 @ IR A AF AL I, A7 F BT e T =T e R A T4 0 69X, TR TR TRA S
ERACK EDULSARE S

LRIERBAE O GBI RN, EARETBOIERRBTAFOREAEELZLOAEXR, BEEFTH
WOT, SERIERTREFA RS F RIS PTRATIER K TH TR S, A% s REITRAT. W F P &
H 2 ERE o F A KIR S R @ i% N S B 5o

BERIEAVHEAR. RHARRAME LAELTRARERRBLARE KRARRGIAT T EmO LR @ L L
5AREZE LA —RHET 5P A2/ R H W 5o B RIEF LA B E N BB RS P A B AT L A8 X
Fro BRIEFEIFE LI, A FIHITAR AL L 5301 T A AR 2 B ARS8 & L RN — By 33T
HR BAHAR L EEINERIERRIRAAARAR TRAEY AARENLLELEGHAANZ TR, BEAFH DA
REAA R R EA S AR — IR IE . A Rk @0 BRI EAE A AR AR,

AREFFTEARE, ARLELHEREREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LT AR R ARE I A MR R R IE AR R R T B H A R R AL AL RA R

RIBEMBA A L RIERTA . ABRFIELAD@FT, EFTHMRAMATRFEAER., LH. K&, 5| AXRBATK
R A (A6 By RERD) FALATH XAF IO RIE KRR ot RIEAR E34751 R, PR, EARAKFGLENE
B, #EEERAMERR IO REEL, QHTZF R, AAFSSHE RN EEL, R EmEah “ERipk
R, AR ARERATETAHRREWI A, M fbk. ERERRGE TAXTENA, T ARE
FAE A A AR, IR FATICAARITH A ERIE RO TR, R FARITRARIT,

B &%

AARE d A RAEF LD A TR 8] A KR FIME, A F B b R ekt (FH#) A R 8] w4 GER BT &)
BB KR WM BT Ao E L BT HGE P #HIT5 K. Bheaislk (FE) ARNE X FEERAAMTF
FERERRLE, REFEREBIZRARNSNGET TG, BHEALRERRDARN NG LT TN, £&
BRFAREVAREREMAXRAREW PR, FE LR (FF) ARASFKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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A ETREEWE

o HRERIFN (FH) AN ERRLE LXEAL LA 12ERIREFRBAG N REITFTANZHBEAR .

o HRXEZWNWEZL, HHAEL LRI (FH) AMRASWHE T https://Iwww.htsc.com.hk/stock_disclosure
HHGZEFALT S “(B-Z2UEFHE",

B

EEEABRERER IR (FB) ARANIOFLGLZBLEEACHIMBAFRRITRAEEI K. *&iik (£B) A
RN REREMEE R AAER L LETH (FINRA) 9EMER. S FRAAEAEZR>AWFALRSE, LRk (£
H) AN GRE (1934 FiEAR Hik) (BiTHR) % 15a-6 £ AR EFIEARHE R SARME, AT LI
EAERNT. Firk (FH) ARDIKEANGSMFALA LB LaLEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIER (£H) ARAIHEABFEAR, BRTESRT FINRA X TFTo40T 5400 8 A8, N &
RBIEHKMRE . LAER (FH) ARAGRAELEAATRLREBRAMRNINGLEKTTF NG, BEHERIERBN AR
B AT TN AT ABEAERIESR (EFB) AR SR RS H A LDt KRS PR TIE AR TR S o9 AL,
KB RGEAR (FE) ARASHIT S,
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