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Income statement %= (H47t . RMB mn ) 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 QoQ 9M24 9M25 YoY
Net interest income J&F I 37,242 37,649 36,696 36,520 37,722 36,033 37,204 3.2% 1.4%| 111,587 110,959 -0.6%
Non-interest income JEFISUHIN 20,509 17,643 14,478 11,489 17,961 18,742 13572 | -27.6% -6.3%| 52,630 50,275 -4.5%
Net fee income JEFELZRUIN 6,198 6,547 6,602 4,749 6,727 6,348 7,006 10.4% 6.1%| 19,347 20,081 3.8%
Operating income EMLIIA 57,751 55,292 51,174 48,009 55,683 54,775 50,776 -7.3% -0.8%| 164,217 161,234 -1.8%]
Operating expenses Er37H (14,211)  (15,664)  (15429)  (19,536)  (14,042)  (15,843)  (15,343) -3.2% -0.6%| (45,304)  (45,228) -0.2%
Taxes and surcharges EFi &R M0 (553) (595) (519) (562) (557) (677) (515)|  -23.9% -0.8% (1,667) (1,749) 4.9%
PPOP RZHIZWFE 43,540 39,628 35,745 28,473 41,641 38,932 35,433 -9.0% -0.9% 118,913 116,006 -2.4%)
Impairment losses on assets A= iR{ERK (16,056)  (18,248)  (13,399)  (12,486)  (14,227)  (15,844)  (12,242)| -22.7% -8.6%| (47,703)  (42,313)| -11.3%
Loan impairment charges H¥3XFIESRRIEIRE (16,050) (9,465)  (13,399)  (12,699)  (14,227)  (14,055)  (12,242)| -12.9% -8.6%| (38,914)  (40,524) 4.1%
Operating profit EF;E 27,484 21,380 22,346 15,987 27,414 23,088 23,191 0.4% 3.8%| 71,210 73,693 3.5%
Other operating income/(expense), net ZlVAMNEE I EER 47 31 31 (186) 51 5 (91)| -1920.0%  -393.5% 109 (35)| -132.1%
Profit before taxation Fi@&4R 27,531 21,411 22,377 15,801 27,465 23,003 23,100 0.0% 3.2%| 71,319 73,658 3.3%
Income tax Fr{S%iZz M (3,242) (2,669) (2,438) (1,280) (3,527) (3,670) (3117)| -15.1% 27.9% (8,349)  (10,314) 23.5%
Net profit ‘Ui 24,289 18,742 19,939 14,521 23,938 19,423 19,983 2.9% 0.2%| 62,970 63,344 0.6%]
Minority interest /DEBRIRINES 47 (29) 18 (322) (142) (78) (41)| -47.4% -327.8% 36 (261)| -825.0%
NPAT JARARE S 24,336 18,713 19,957 14,199 23,796 19,345 19,942 3.1% -0.1%| 63,006 63,083 0.1%|
AT1 shareholders {5cARARS 0 2,793 0 1,419 0 2,597 0 na na 2,793 2,597 -7.0%
NPAT-ordinary shareholders EiBBRBRZRSFiE 24,336 15,920 19,957 12,780 23,796 16,748 19,942 19.1% -0.1%| 60,213 60,486 0.5%]
Balance sheet FF=faffi% (EHH7T ., RMB mn) 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 QoQ YoY 9M24 9M25 YoY
Total loans BYFREER 5,547,252 5,669,093 5,741,603 5,736,610 5,815,387 5,903,433 5,989,907 1.5% 4.3%]| 5,741,603 5,989,907 4.3%
Total deposits 7ZFREER 5,103,789 5,385,981 5425017 5532,333 5,627,965 5,869,830 5,834,745 -0.6% 7.6%| 5,425,017 5,834,745 7.6%
NPLs FRREFARE 59,420 61,018 62,118 61,477 62,831 63,493 64,560 1.7% 3.9% 62,118 64,560 3.9%
Loan provisions $3RIRSKHES 145884 145110 145069 146,183 146661 145106 147,075 1.4% 1.4%| 145069 147,075 1.4%
Total assets A=/ 10,257,255 10,350,090 10,307,428 10,507,898 10,631,299 10,614,376 10,673,253 0.6% 3.5%| 10,307,428 10,673,253 3.5%
Total liabilitis Ta{ER/EER 9,424,077 9,491,228 9,427,894 9,614,287 9,715,600 9,720,864 9,770,788 0.5% 3.6%| 9,427,894 9,770,788 3.6%
Equity attributable to parent company BABFTEE 821,728 847,463 868,153 881,908 903,871 881,747 890,658 1.0% 2.6%| 868,153 890,658 2.6%
Other equity instruments {45 Efth 85802 115776 115776 115802 115802 88,631 109,960 24.1% -5.0%| 115776 109,960 -5.0%
Interest earning assets (avg. balance) FA94EBE 9,073,452 9,256,664 9,191,672 9,277,406 9,503,354 9,488,138 9,570,083 0.9% 4.1%| 9,071,901 9,520,525 4.9%
Per share data (Yuan) fSEREE (7T )
Shares EIBRRIRA (BEAHMK ) 20,774 20,774 20,774 20,774 20,774 21,163 21,163 0.0% 1.9%. 20,774 21,163 1.9%
EPS 117 0.77 0.96 0.62 1.15 0.77 0.94 22.3% -1.9% 2.90 2.86 -1.4%
BVPS 35.43 35.22 36.22 36.88 37.94 37.48 36.89 -1.6% 1.9%. 36.22 36.89 1.9%
DPS 0.00 0.00 0.00 1.06 0.00 0.00 0.00 na nal 0.00 0.00 na|
PPOP/sh 2.10 1.91 1.72 1.37 2.00 1.84 1.67 -9.0% -2.7% 5.72 5.48 -4.2%
Main indicators EEHgHR (%) 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 QoQ YoY 9M24 9M25 YoY
ROA 0.95% 0.73% 0.77% 0.56% 0.91% 0.73% 0.75%|  0.0pct  0.0pct| 0.82% 0.80%|  0.0pct
ROE 13.46% 8.68%  10.76% 6.73%  12.25% 847%  10.14%| 1.7pct  -0.6pct|  10.98%  10.43%| -0.5pct
NIM @812 1.64% 1.63% 1.60% 1.57% 1.59% 1.52% 1.56% 4bps -4bps 1.64% 1.55% -9bps
Cost-to-income ratio FEAIIALL 23.65%  27.25%  29.14%  39.52% = 24.22%  27.69%  29.20%|  15pct  O.dpct| 26.57%  26.97%|  0.4pct
Effective tax rate BRFHEHR 11.78%  12.47%  10.90% 8.10%  12.84%  15.89%  13.49%| -2.4pct  2.6pct|  11.71%  14.00%|  2.3pct
LDR &¥77LL 108.69%  105.26%  105.84%  103.69%  103.33%  100.57%  102.66%|  2.1pct  -3.2pct| 105.84%  102.66%| -3.2pct
NPL ratio FRZE 1.07% 1.08% 1.08% 1.07% 1.08% 1.08% 1.08% Obps Obps 1.08% 1.08% Obps
Provision coverage ratio & HERE 24551%  237.82%  233.54%  237.78%  233.42%  228.54%  227.81%| -0.7pct  -5.7pct| 233.54%  227.81%| -5.7pct
Provision ratio $%3Lt, 2.63% 2.56% 2.53% 2.55% 2.52% 2.46% 2.46% Obps -7bps 2.53% 2.46% -7bps
Credit cost {SHREF 0.29% 0.17% 0.23% 0.22% 0.25% 0.24% 0.21% -3bps -3bps 0.69% 0.69% Obps
Non-interest income/operating income IEEMIA (L 35.51% 31.91% 28.29% 23.93% 32.26% 34.22% 26.73%| -7.5pct  -l.6pct 32.05% 31.18%| -0.9pct
Net fee income/operating income &FEEZRTN (GEL 10.73% 11.84% 12.90% 9.89% 12.08% 11.59% 13.80% 2.2pct 0.9pct 11.78% 12.45% 0.7pct
Core tier 1 CAR ZO—RERFEER 9.52% 9.48% 9.70% 9.75% 9.60% 9.54% 9.66% 0.1pct 0.0pct 9.70% 9.66% 0.0pct
Tier 1 CAR —REAFER 10.64%  10.98%  11.20%  11.23%  11.02%  11.30%  10.97%| -0.3pct  -O.2pct|  11.20%  10.97%| -0.2pct
CAR BARER 13.70%  14.44%  14.27%  14.28%  13.97%  14.18%  13.85%| -0.3pct  -O.4pct|  14.27%  13.85%|  -0.4pct
NPL formation ratio HEHZEEARRERE 106bps 84bps 102bps 76bps 105bps 111bps 76bps|  -35bps  -26bps 97bps 97bps Obps
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Income statement Fli#% (&FHTT, RMB mn ) 2024 2025E 2026E 2027E 2024  2025E  2026E  2027E
Net interest income JBFISIIN 148,107 146,626 148,994 152,334 1.1% -1.0% 1.6% 2.2%
Non-interest income JEFIRUIA 64,119 62,837 64,722 67,958 -0.3% -2.0% 3.0% 5.0%
Net fee income JEFLEZRITA 24,096 26,506 29,156 32,072 | -13.2%  10.0%  10.0%  10.0%
Operating income ZAKIZA 212,226 209,463 213,715 220,292 0.7%  -1.3% 2.0% 3.1%
Operating expenses ZlszH (64,840) (62,895) (62,266) (61,643)| -1.0%  -3.0% -1.0% -1.0%
Taxes and surcharges Epllfd (2,229) (2,452) (2,697) (2,967)| -3.9%  10.0%  10.0%  10.0%
PPOP #&EmiELFliE 147,386 146,568 151,450 158,649 1.4% -0.6% 3.3% 4.8%
Impairment losses on assets &r=i{ERSk (60,189) (59,276) (61,862) (65,385) -1.6% -1.5% 4.4% 5.7%
Loan impairment charges SRUR{ERSK (51,613) (50,614) (52,334) (54,428)| -23.1% -1.9% 3.4% 4.0%
Operating profit ZJFIE 87,197 87,292 89,587 93,264 3.6% 0.1% 2.6% 4.1%
Other operating income/(expense), net EnlVAMNIST %50 (77 (92) (11) (133)| -140.7%  20.0%  20.0%  20.0%
Profit before taxation FjH2R 87,120 87,200 89,476 93,131 3.3% 0.1% 2.6% 4.1%
Income tax Fr{ER (9,629) (8,720) (8,948) (9,313)|  44.3% -9.4% 2.6% 4.1%
Net profit &% 77,491 78,480 80,529 83,818 -0.2% 1.3% 2.6% 4.1%
Minority interest /DEiB&HRANES (286) (300) (315) (331)| -46.8% 5.0% 5.0% 5.0%
NPAT VAERRZRSFiE 77,205 78,179 80,213 83,487 0.1% 1.3% 2.6% 4.1%
AT1 shareholders {£5cAARE 4,212 4,212 4,212 4,212 0.0% 0.0% 0.0% 0.0%
NPAT-ordinary shareholders i@BRBRZR/SFiH 72,993 73,967 76,001 79,275 0.1% 1.3% 2.8% 4.3%
Balance sheet B fif&%& (BB , RMB mn ) 2024 2025E 2026E 2027E 2024  2025E  2026E  2027E
Total loans BERSER 5,736,610 5,966,074 6,204,717 6,452,906 5.0% 4.0% 4.0% 4.0%
Total deposits FFEREER 5,532,333 6,002,581 6,512,801 7,066,389 7.7% 8.5% 8.5% 8.5%
NPLs REEEIRER 61,477 64,403 66,837 69,368 5.1% 4.8% 3.8% 3.8%
Loan provisions FEIRACHES 146,183 146,476 149,518 152,683 1.9% 0.2% 2.1% 2.1%
Total assets &r=/BER 10,507,898 11,172,218 11,892,406 12,673,148 3.4% 6.3% 6.4% 6.6%
Total liabilitis fafREER 9,614,287 10,196,381 10,822,580 11,496,458 2.8% 6.1% 6.1% 6.2%
Equity attributable to parent company BATIFIEENEE 881,908 962,964 1,055,666 1,161,113 10.8% 9.2% 9.6%  10.0%
Other equity instruments {5EA% R Efth 115,802 115,802 115,802 115,802 |  35.0% 0.0% 0.0% 0.0%
Interest earning assets (avg. balance) J¥94EBE= 9,210,951 9,544,736 9,971,513 10,402,357 6.0% 3.6% 4.5% 4.3%
Per share data (Yuan) fSRR&0E (5T )
Shares ZBRERA (BHR) 20,774 20,774 20,774 20,774 0.0% 0.0% 0.0% 0.0%
EPS 3.51 3.56 3.66 3.82 0.1% 1.3% 2.8% 4.3%
BVPS 36.88 42.22 46.69 51.76 7.8%  145%  10.6%  10.9%
DPS 1.06 1.07 1.10 1.15 1.9% 1.3% 2.8% 4.3%
PPOP/sh 7.09 7.06 7.29 7.64 1.4% -0.6% 3.3% 4.8%
Main indicatorsEEHEHR (%) 2024 2025E 2026E 2027E 2024  2025E  2026E  2027E
ROA 0.75% 0.72% 0.70% 0.68%| -0.05% -0.03% -0.03% -0.02%
ROE 9.89% 9.17% 8.51% 7.99%| -0.75% -0.72% -0.66%  -0.52%
NIM ez 1.61% 1.54% 1.49% 1.46%| -0.08% -0.07% -0.04% -0.03%
Cost-to-income ratio REAUIIALL 29.50% 28.86% 27.87% 26.64%| -0.47% -0.65% -0.98%  -1.24%
Effective tax rate BXATSHER 11.05% 10.00% 10.00% 10.00%| 3.14% -1.05%  0.00%  0.00%
LDR £¥77tt 103.69% 99.39% 95.27% 91.32%| -2.61% -430% -4.12%  -3.95%
NPL ratio RARZE 1.07% 1.08% 1.08% 1.07%| 0.00% 0.01% 0.00% 0.00%
Provision coverage ratio B BaR 237.78% 227.44% 223.71% 220.10%| -7.43% -10.35% -3.73%  -3.60%
Provision ratio #RE3El, 2.55% 2.46% 2.41% 2.37%| -0.08% -0.09% -0.05% -0.04%
Credit cost {SERA 0.92% 0.87% 0.86% 0.86%| -0.36% -0.06%  0.00%  0.00%
Non-interest income/operating income JEEMIA LY 30.21% 30.00% 30.28% 30.85%| -0.30% -0.21%  0.29%  0.56%
Net fee income/operating income J$&FELEEBUIN St 11.35% 12.65% 13.64% 14.56%| -1.81%  1.30%  0.99%  0.92%
Core tier 1 CAR #ZO—RERFTER 9.75% 9.87% 10.01% 10.17%| -0.01% 0.12% 0.14% 0.16%
Tier 1 CAR —REARER 11.23% 11.20% 11.23% 11.28%| 0.29% -0.03%  0.03%  0.06%
CAR BAFTER 14.28% 13.92% 13.72% 13.58%| 0.15% -0.36%  -0.19%  -0.15%
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